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Pleaseread Section26 and32 of CompaniesAct, 2013

TECHNOLOGIES LIMITED

DEFRAIL TECHNOLOGIES LIMITED

CIN: U30204HR2023PLC115548
Our Company, was incorporated on October 09, 2023 as a Public Limited Company under the provisions of the Companieswtbti2®iegistrar of Delhi & HaryanePrior toits incorporation,
thebusiness was carried by opresenpromoterMs. Ashi Aggarwads a sole Proprietorship Firm under thameo fM/fis | mp e x

Hi t ®rcDinesh ddpaneal as a sole Praprietorship

Firmunderthename f /M Vi k as R u bThereaftefparsuanstd a Busnessd Transfer Agreement dated AprR@#, OurCompany acquired the entire running business on a going
concernbasis witht he Assets and Li abiRuibtbieer B0Mbtasn dii Mk & s & Bp b kob date Of this Red Herring Prospectus, The Corporate Identification Number

is U30204HR2023PLC115548.
Registered Office Plot no 180, Sector 24, Faridabad Sector 22, Faridabad, Haryana, India, 121005
Tel: 0129- 487 8760 Fax: NA; Website: www.defrailtech.in E-mail: cs@defrailtech.com
Company Secretaryand Compliance Officer: Mr. Vaibhav Sharma
OUR PROMOTERS: MR. VIVEK AGGARWAL, MR. ABHISHEK AGGARWAL , MS. ASHI AGGARWAL AND MR. DINESH AGGARWAL
THE ISSUE

INITIAL PUBLIC OFFERING UP TO 1 8,60,800EQUITY SHARESOFRS.10/EACH ( AEQUI TY SBEFRALSTECHNOEOGIESL | MI TEOD L@OA OR THE # CAR\
THE Al SBUERBR CASH AT A PRABERE BEJFUIRTSY. gHWARE | NCLUDI NG A SHARE PREMI UM OF [6] PER EQU
TO [ 6] LAKHS (ATHE | SSUEo) . THE | SSUE I994CDUERS | AY RESEREATIAGEREEATIPNG TO [ 6] L
SUBSCRI PTI ON BY MARKET MAKER TO THE | SSUE (THE AMARKET MAKER RESERVATI ON P ORTON®ORTION

I.E. NET ISSUE OF UPTO17,66400EQUI TY SHARES AGGREGATI NG TO S S & E BHEAKBLIE ISSUE-ARD KRBT ESBUEIWILL CONSTITUTE 26.49% AND
2515 % RESPECTIVELY OF THE POST - ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY .

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER AND WILL BE

ADVERTI SED I N [&6] EDITION OF [0] (A WIDELY ClIRCULATED ENGLI SH NATI| ONARCUDATERHNDNNAWSNAA P H

DAI LY NEWSPAPER, A WI DELY CI RCULATED ENGLI SH NATI ONAL DAI LY NEWSPAPER) AND NGURGH OFE

HARYANA WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE  OPENING DATE AND SHALL BE MADE AVAILABLE

TO THE BSELIMITED FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE.

*Subject to Finalization of Basis of Allotment

THE FACE VALUE OF THE EQUITY SHARESIS RS.10- EACH AND THE FLOOR PRI CE AND CAP PRI CE ARE
SHARES, RESPECTIVELY.
In case of any revision in the Price Band, the Bid/lssue Period shall be extended for at least three additional Workftey Bagls revision of the Price Band, subject to the total Bid/lssue Perio
exceeding 10 Working Days. In cases of force majelbanking strike or similar unforeseen circumstances, our Company, for reasons to be recorded in writing extendueéBiditsfor a minimum o
one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision ingtBaRdgcand the revised Bid/Issue Period, if applicable, shall be widely disseminated by notif
to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the BRLM amihatstioé tee Members of th®yndicate and by intimation to Designatg
Intermediaries and Sponsor Bank.
This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regiatidne s , 1957, as amended (ASCRRQ(
ICDR Regulations and in compliance with Regulation 258® SEBI ICDR Regulations wherein not more than 50.00% of the Net Issue shall be available for allocation on a pempedistaQualified
I nstitutional Buyers (fiQI Bsd) (the fAQI B Port i on allocate pprtaco6d.00% efdthe QIB &drtiorota Anch@ dnweptarsion a disaretionary
(AAnchor | nv e s-thiodnf the dnchoi llvestor) Portio® shall be reserved for domestic Mutual Funds, subject to valid Bids being receiverldoomestidlutual Funds at or above th
Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event eubseniption or nomllocation in the Anchor Investor Portion, the balance Equity Shares shall be
tothe QIBPortionher than the Anchor I nvestor Portion) (fAiNet QI B P ccatitniooapioportiongte basisneMutual Bundd Onds,
the remainder of the Net QIB Portion shall be available for allocatica pmeportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above Rhiedss
However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equityihéederaaiéocation in the Mutual Fund Portion will be added to the remair
Net QIB Portion for proportionate allocation to QIBarther, not less than 15% of the Net Issue shall be available for allocation on a proportionate baslagtitdtmmal Bidders out of which (a) on
third of such portion shall be reserved foup t@aEpllc@add sOW0t hamepp(bh)lat wont siize of snoch
of mor g00Q,00¢ providetl that the unsubscribed portion in either of sueteseories may be allocated to applicants in the othecatgigory of Norinstitutional Bidderand not less than 35.009
of the Net Offer shall be available for allocation to Individual Investors in accordance with the SEBI ICDR Regulatieostsublid Bids being received from them at or above the Issue Price. Fu
Equity Shares wiilbe allocated on a proportionate basis to Eligible Employees applying under the EmployeetiBeséovtion, subject to valid Bids received from them at or above the Issue Price. All Bidders, oth
Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by BlockedtAmdquii A S B A 0 )providing deteils sf théryrespective ASBA Account (as defin
hereinafter) in which the corresponding Bid Amount s wheURPl Mdrlanism| as thik caske mayybe, to the extBre of fespatiedenBuints. Anettbr
Investors are not permitted to participate in the Offer through the ASBA process. For detéils, see u e P ongage349ofithes ®ed Herring Prospectus.
RISKS IN RELATION TO FIRST ISSUE

This being the first public issue of our Company, there has been no formal market for our Equity Shares. The faceevalug gfthi t y Shares of our Company is
the face value of the Equity Shares. The IssugeRtetermined and justified by our Company in consultation with the Book Running Lead Manager on the basis of the afsessketrtemand for the
Equity Shares by way of the Book building process, in accordance with the SEBI ICDR Regulations,aandegist i n c Baaipfor lssue Rricét |oendl4@raf this Red Herring Prospectus, shoul
not be considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed. Nocassbeagieen regarding active and/or sustained trading in the Equity Sharg
regarding e price at which the Equity Shares will be traded after listing.

[6] TIMES AND [8] TIN

GENERAL RISKS
Investments in equity and equitglated securities involve a degree of risk and investors should not invest any funds in this Issue unless they caakafftre tisk of losing their investment. Investd
are advised to read the risk factors cargfbéifore taking an investment decision in this Issue. For taking an investment decision, investors must rely on theirinatioe)xat our Company and this Issu
including the risks involved. The Equity Shares have not been recommended or approwed iy éhc ur i t i es and ESEBlbangeoBododsoBSEBhdgaaf(ént
contents of this Red Herring Prospectus. Specific attention of the investors is invited to the sectfrRtitles k  Fbaginhirg orspag82 of this Red Herring Prospectus.

| SSUERGOS ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Red Herring Pargpewuelénformation with regard to our Company and the Issue whig
material in the context of this Issue, that the infororationtained in this Red Herring Prospectus is true and correct in all material aspects and is not misleading in argspetgrtaht the opinions an
intentions expressed herein are honestly hefdithat thereare no other facts, the omissionof which makethis Red Herring Prospectasa wholeor anyof suchinformationor theexpressiorof anysuch
opinionsor intentionsmisleadingn any materialrespect.

LISTING

The Equity Shares of our Company offered through this Red Herring Prospectus are proposed to be lisBMBRIdtéorm ofBSE Limited in terms of the Chapter IX of the SEBI (ICDR) Regulatior|
2018 as amended from time to time. For the purpose of this BS#d,imited shall be the Designated Stock Exchange.
BOOK RUNNING LEAD MANAGER TO THE ISSUE
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CIN: U67100DL2010PTC208725
BID/ISSUE PERIOD

Bid/ Issue open onJanuary 09, 2026

Anchor Bid opens ortY: January 08, 2026 | Bid/ IssueCloses ofP®: January 13, 2026

**Subject to Finalization of Basis of Allotment
1. Our Company, in consultation with the BRLIMyveconsideed participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor H
Date shall be one working day prior to the Issue Opening Date.
2. Our Company may, in consultation with the Book Running Lead Manager, consider closing the Bid/Issue Period for QIBsrumn®alyqukior to the Bid/Issue Closing Date
accordance with the SEBI ICDR Regulations.
3. UPI mandate end time arthteshall be at 5:00 pm on the Bid/Issue Closing Date.
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THIS PAGE HAS BEEN LEFT BLANK PURSUANTTO SCHEDULE VI OF SECURITIES AND
EXCHANGE BOARD OFINDIA (ISSUE OF CAPITAL AND DISCLOSUREREQUIREMENTS)
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DEFRAIL

TECHNOLOGIES LiMI TED

SECTI OBENERAL

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, requires or implies, the following terms shall have the fofleaumggs in
this Red Herring Prospectus. References to statutes, rules, regulations, guidelines and policieslegthbdo
includeall amendmentsnodificationsor re-enactmentsiotifiedthereto.

Notwithstanding the foregoing, termsfinBasi s f or Of f er
ASt at e BeecdTaxBfe n e fAlQusro ,Hi st ory and Ce riitl anidnOsv@eornwpiiok eagt , e
Industry Regulationsand Po | i chiFeisnba,8§t aak ment s o, iAot her Regul at or )
AOut standing Litigati on aongpag©rnohlg 391, M5 236 158 224, 27HR&aad o p m
309will have the meaning ascribed $achtermsin these respective sections.

Price fi, iMain Pr o\

In case of any inconsistency between the definitions given below and the definitions contained in the Gener:
InformationDocumenias definedbelow),the definitiongyivenbelowshall prevail.

The words and expressions used but not defined in this Red Herring Prospectus will have the same rasaigjngds
to such terms under the Companies, 213 the Securities and Exchange Board of India Act, 1992S E B |
the SEBI ICDR Regulatior2918 the SCRAAct, 1956 the Depositories Adi966,and the rules and regulatiomsade
thereunderasapplicable.

Act

General Terms

Term Description

fiDefrail Technologies
Limitedd or ADTLO,

A W @r fius or fithe

Issuerd or fthe/our
Companyo or

Companyo

ot

Unless the context otherwise requires, referdidefrail Technologies.imitedo, a
Companyincorporated under the Companies A013 vide Corporate Identificatio
NumberU30204HR2023PLC115548d havingts registered officsituatedat Plot na
180, Sector 24, Faridabad Sector Aaryana-121005 India

iwe o, 0 us 0| Unlessthe context otherwise indicates or implies, refers to our Company.
Ayouo, il y| Prospective Investor in this issue
Ayour so

Company RelatedTerms

Terms Description
Articles/ Articles of Unless the context otherwise requirésefersto the Articles of Association ddefrail
Association Technologied.imited, asamendedrom time to time.

Associate Companies

A body corporate in which any other company has a significant influence, but wi
not a subsidiary of the company having such influence and includes a joint v
company.

Audit Committee

The committee of the Board of Direct
is in accordance with Section 177 of the Companies Act, 2013 and rules
thereunder and disclosed as such in the chapterfiit@di r Ma n aayp paged4a
of this Red Herring Prospectus.
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TECHNOLOGIES LIMI TED

Auditors/ Statutory
Auditors

Statutoryand peer review auditor of our Company,namely M/sShiv & Associates,
Chartered Accountants having firm registration numb@&09989N and peer reviev
certificate number 017665

Boardof Directors /
Board/ Director(s)

Board of Directors of our company or a duly constituted committee thereof. For f
details of our Directors, please refetthe sectiortitled "Our Management" beginning
on page24?2 of this Red Herring Prospectus.

Bankers to the| Yes BankLimited is the banker to the Company.

Company

CentralRegistration | tab mitiative of the Ministry of Corporate AffaifMCA) in GovernmenProcesRe
Centre(CRC) engineering (GPR)with the specific objective of providing speedyincorporation

relatedservicesin line with the best globgbractices.

Companie®ct

The Companies Act, 2018s amended from time to time.

Chief FinancialOfficer

The Chief Financial Officer of our Compabging Mr.Abhishek Aggarwal

Company  Secretar| The Company Secretary and the Compliance Officer of our ContygangMr. Vaibhav

and Compliance Sharma

Officer

DepositoriedAct The Depositories Act, 1996, as amended from time to time.

Director The Director(s) of our Company, unless otherwise specified.

Equity Shares Equity Shares of our Company of Face Value ofiRs.each unless otherwise specifi
in the context thereof.

Equity Shareholders | Persons holding equity shares of our Company.

Fugitive economig It shall mean an individual who is declared a fugitive economic offender under s

offender 12 of the Fugitive Economic Offenders Act, 2018

GroupCompanies

In terms of SEBI ICDR Regulations, the tefinGr o u p C o intludes dorapsirie
(other than promoters and subsidiary) with which there were related party trans
as disclosed in the Restated Financial Statements as covered under the af
accounting standards, and any other companies as consideredlgatedaBoard, in
accordance with the Materiality Poli
274this Red Herring Prospectus.

HNI

High Networth Individual

HUF

Hindu Undivided Family.

Independent Director

A Non- executive, Independent Director as per the Companies Act, 2013 and the
Regulations.

IndianGAAP

Generally Accepted Accounting Principles in India.

ISIN

International Securities Identification Numbar this case beindNEOZE201010

IPO Committee

The IPO Committee of our BoarBor details se@Our Managemend on page242 of
this Red Herring Prospectus.

Key
Personnel
Key
Employees

Managerial

Managerial

Key Management Personnel of our Company in terms of the SEBI Regulations @
Companies Act, 2013. For details, see section enfiti€du r Ma n aop page248
of this Red Herring Prospectus.

Legal Advisors to the
Issue

The legal advisors, being MBorporate Professionals Advisors and Advocates

MOA / Memorandum
Memorandum of
Association

Memorandum of Association of our company, as amended from time to time.
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Nomination and
Remuneration
Committee

The committee of the Board of Direct
Remuneration Committee is in accordance with Section 178 of the Companies Ag
and rules made thereunder and disclosed as such in the chapteriti@ag
Ma n a g e mrepage2d?2 of this Red Herring Prospectus.

Non-Resident

A person resident outside India, as defined under FEMA.

NRIs / NonResident
Indians

An Individual resident outside India, as defined under FEMA and who is a citiz
Indiaas defined under FEMA.

Peer Review Auditor

Statutory Auditor having a valiBeer Review certificate N@17665 in our case bein
M/s Shiv & AssociatesChartered Accountan{&RN: 009989N having their office &
103 & 105, Ajanta Market, Plot No. \fardhaman Indraprastha Plaza, |.P. Extens
Patparganj, Delh110092, India

Persoror Persons

Any individual, sole proprietorship, unincorporated association, unincorpg
organization, body corporate, corporation, Company, partnership, limited lig
Company, joint venture, or trust or any other entity or organization validity const
andor incorporated in the jurisdiction in which it exists and operates, as the c
requires

Promoters or Ou| The promoters of our Company, naméfyr. Vivek Aggarwal, Mr. Abhishek Aggarwa

Promoters Ms. Ashi Aggarwal and Mr. Dinesh Aggarwal

PromotersGroup The companies, individuals and entities (other than companies) as defined
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, which is provided i
chapter tittedd Our P r o mo t feor fartheGdetmils pefer. pagdy 2 of this Red
Herring Prospectus.

Registeredffice The Registered of our company which is locateBlat no 180, Sector 24, Faridab
Sector 22, Faridaba#iaryanal21005,India

Restated Financial| The Restated Financial statements of our Company, which comprises the 1

Statements statement of Assets and Liabilitits the period ended September 30, 28a8for the
year ended as March 31, 2025March 31, 2024andMarch 31, 202&nd the restate
statements of profit and loss and the restated cash fitwwlse period ende8eptembe
30, 2025 and dr the financial year endddarch 31, 2025March 31, 2024andMarch
31, 2023 of our Company prepared in accordance with Indian GAAP and the Con
Act andrestated in accordance with the SEBI (ICDR) Regulations, 2018 and the R
Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by t
together with the schedules, notes and annexure thereto.

ROC Registrar of CompanieB®elhi and Haryana.

SEBI Securities and Exchange Board of India, constituted under the SEBI Act, 1992.

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time

SEBI (ICDR) | SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as ame

Regulations

SEBI Insider Trading The Securities and Exchange Board of India (Prohibition of Insider Tra

Regulations Regulations, 2015 as amended, including instructions and clarifications issued b
from time to time.

SEBI(LODR) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201

Regulations amended.

SEBI (Takeover)
Regulations or SEBI

(SAST) Regulations

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as a
from time to time.
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Stakehol delThe committee of the Board of Direc
Relationship Relationship Committee is in accordance with Sectio®of the Companies Act, 201
Committee and rules made thereunder and disclosed as such in the chapteriti@ag

Ma n a g e mrepage2d? of this Red Herring Prospectus.

Senior Management
Personnel

Senior Management Personnel as more specifically defined urRetpulation 2(1
(bbbb) of the SEBI (ICDR) Regulations, 2018

StockExchange/ Unless the context requires otherwiseefersto, theSME Platform of BSE Limitd.
Exchange
Subsidiary For details of our Subsidiary, refer section titt?®ur Hi st ory and

Ma t t leegisnig on page n@36 of this Red Herring Prospectus.

Subscribers to MOA

Initial Subscribers to the MOA & AOA beinlyir. Vivek Aggarwal, Mr. Himansht
Aggarwal, Mr. Abhishek Aggarwal, B Ashi Aggarwal, M. Nisha Aggarwal, Ms
Priyanka Gupta and Mr. Dinesh Aggarwal

Issue Related Terms

Terms

Description

Abridged Prospectus

Abridged Prospectus to be issugttler Regulation 25&s per SEBI ICDR Regulatior
and appended to the Application Form.

Acknowledgement Slif

The slip or document issued by a Designated Intermediary to a Bidder as p
registration of the Bid cum Application Form.

Allocation Note

Shares which will be Allotted, after approval of Basis of Allotment by the Desigr
Stock Exchange.

Allotment/ Allot/

Allotted

Unless the context otherwise requires, allotment of the Equity Shares pursuan
Fresh Issue to the successful Applicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been or ar
Allotted the Equity Shares after the Basis of Allotment has been approved
Designated Stock Exchange.

Allottee

The successful applicant to whom the Equity Shares are being / have been allott

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portior
accordance with the requirements specified in the SEBI ICDR Regulations afkth
Herring Prospectus/ Red Herring Prospectus and who has Bid for an amount of
Rs. 200 lakhs.

Anchor Investor
Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in ter
the Draft Red Herring Prospectus/ Red Herring Prospectus and the Prospectus
will be decided by our Company in consultation with the Book Running Lead Ma
during the Anchor Investor Bid/Offer Period.

Anchor Investor
Application Form

The application form used by an Anchor Investor to make a Bid in the Anchor In
Portion, and which will be considered as an application for Allotment in terms ¢
Draft Red Herring Prospectus/ Red Herring Prospectus and the Prospectus.

Anchor Investor|

Bidding Date

The day, being one Working Day prior to the Bid/Offer Opening Date, on which
by Anchor Investors shall be submitted, prior to and after which the Book Running
Manager will not accept any Bids from Anchor Investors, and allocation to Ar
Invesbrs shall be completed.

Anchor Investor Offer
Price

The final price at which the Equity Shares will be issued and Allotted to Ar
Investors in terms of the Draft Red Herring Prospectus/ Red Herring Prospectus
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Prospectus, which price will be equal to or higher than the Offer Price but not
than the Cap Price. The Anchor Investor Offer Price will be decided by our Comp
consultation with the BRLM.
Anchor Investor Up to 60% of the QIB Portion, which may be allocated by our Company, in consu
Portion with the BRLM, to Anchor Investors on a discretionary basis in accordance wi

SEBI ICDR Regulations, out of which one third shall be reserved for domestic M
Funds, subject to valid Bids being received from domestic Mutual Funds at or abg
Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations

Applicant/ Investor

Any prospective investor who makes an application for Equity Shares of our Cor
in terms of this Red Herring Prospectus.

ApplicationAmount

The amount at which the Applicant makes an application for Equity Shares
Company in terms of this Red Herring Prospectus.

ApplicationForm

The Form in terms of which the prospective investors shall apply for our Equity S
in the Issue.

ASBA/  Application
Supported by Blocke
Amount.

Applications Supported by Blocked Amount (ASBA) means an application
Subscribing to the Issue containing an authorization to block the application mon
bank account maintained with SCSB.

ASBA Account Account maintained with an SCSB and specified in the Application Form which w
blocked by such SCSB or account of the Rlls blocked upon acceptance of UPI M
request by RIlIs using the UPI mechanism to the extent of the appropriate
Application Amount in relation to a Bid / Application by an ASBA Applicant.

ASBA Application | Locations at which ASBA Applications can be uploaded by the SCSBs, namely MU

Location(s)/ Specified
Cities

New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Baroda and Surat

ASBA Investor/ASBA

Any prospective investor(s)/applicants(s) in this Issue who apply(ies) through the

applicant process.
Banker(s)to the Issue/| The banks which are clearing members and registered with SEBI as Banker to &
Public Issue Bank/| with whom the Public Issue Account will be opened and in this case Bzia@ank

Refund Banker.

Limited.

Basisof Allotment

The basis on which Equity Shares will be Allotted to the successful Applicants unc
issue and whicks describedi n d e r ¢ h algsue @nocedui®t lbeedyi M ni
349 of thisRed Herring Prospectus.

Bid

An indication to make an Offer during the Bid/Offer Period by an ASBA Bidder purs
to submission of the ASBA Form, or during the Anchor Investor Bidding Date [
Anchor Investor, pursuant to the submission of a Bid cum Application Form, to sub
to or purchase the Equity Shares at a price within the Price Band, including all re
and modifications thereto as permitted under the SEBI ICDR Regulations in terms
Draft Red Herring Prospectus/ Red Herring Prospectus and the Bid cum Appl
Form.

Bidder

Any investor who makes a Bid pursuant to the terms of the Draft Red He
Prospectus/ Red Herring Prospectus and the Bid cum Application Form, and
otherwise stated or implied, includes an Anchor Investor.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form ar
the case of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the num
Equity Shares Bid for by such RIBs and mentioned in the Bid cum Application
and payable by the Bidder or blocked in the ASBA Account of the ASBA Bidder, &
case may be, upon submission of the Bid
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Bid cum Application
Form

Anchor Investor application form or ASBA form (with and without the use of UP,
may be applicable), whether physical or electronic, which will be considered
application for Allotment in terms of the Draft Red Herring Prospectus/ Red He
Prospectus.

Bid Lot

1,600 Equity Shares and in multiples 5600 Equity Shares thereafter.

Bidding/Collection
Centrés

Centrés at which the Designated intermediaries shall accept the ASBA Forms
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker ce
registered brokers, designated RTA Locations for RTAs and designated CDP lo
for CDPs.

Book Building Process

The book building process, as described in Part A, Schedule XIII of the SEBI
Regulations, in terms of which the Issue will be made

Book Running Lead
Manager or BRLM
LM

The book running lead manager the lead managéo the Issue, namely BXGEN
Financial Solutions Privateimited.

Business Day

Monday to Friday (except public holidays).

CAN or Confirmation
of Allocation Note

The note or advice or intimation sent to Anchor investors indicating the Equity S
which will be Allotted, after approval of Basis of Allotment by the designated ¢
exchange.

Cap Price The higher end of the Price Band, above which the Offer Price and Anchor In
Offer Price will not be finalised and above which no Bids will be accepted. The
Price shall be atleast 105% of the Floor Price.

Circul ar 0 s| Circular (CIR/ICFD/POLICYCELL/11/2015) dated November 10, 2015 amende

Streamlining ofPublic
Issues

circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, cirg

(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated  April 3, 2019, circu
(SEBI/HO/CFD/DIL2/CIR/P/2019/76)  dated  June 28, 2019, circula
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019 and circ

(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019 and any subs¢
circulars issued by SEBI in this regard.

Client ID

Client Identification Number maintained with one of the Depositories in relatic
Demat account.

Collecting Depository
Participants or CDPs

A depository participant as defined under the Depositories Act, 1996, registere
SEBI and who is eligible to procure Applications at the Designated CDP Locatic
terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, ,2
Issued by SEBI.

Collecting  Registra
and Share Transfer
Agent

Registrar to an Offer and share transfer agents registered with SEBI and elig
procure Bids at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

ControllingBranch

Such branch of the SCSBs which coordinate Applications under this Issue by the
Applicants with the Registrar to the Issue and the Stock Exchange and a list of w
available athttp://www.sebi.gov.inor at such other website as may be prescribe
SEBI from time to time.

Cut Off Price

The Offer Price, which shall be any price within the Price band as finalized b
Company in consultation with the Book Running Lead Manager. Only Indiv
Investors who applies for minimum application size are entitled to Bid at theffC
Price. QIBs (including Anchor Investor) and Ndnstitutional Investors are not entitle
to Bid at the Cubff Price.

Demographid®etails

The demographic details of the Applicants such as their address, PAN, occupat
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bank account details.

Designatedranches

Such branches of the SCSBs which shall collect the ASBA Forms from the 4
Applicants and a list of which is available l&tp://www.sebi.gov.inor at such othe
website as may be prescribed by SEBI from time to time.

Designated Date

The date on which relevant amounts blocked by SCSBs are transferred from the
Accounts to the Public Offer Account or the Refund Account, as the case may
the instructions are issued to the SCSBs (in case of Rlls using UPI Mech
instructionissued through the Sponsor Bank) for the transfer of amounts blocked
SCSBs in the ASBA Accounts to the Public Offer Account or the Refund Accou
the case may be, in terms of the Red Herring Prospectus following which Equity
will be Allotted in the Offer.

Designated
Intermediaries/
Collecting Agent

In relation to ASBA Forms submitted by RIIs authorizing an SCSB to block
Application Amount in the ASBA Account, Designated Intermediaries shall r
SCSBs. In relation to ASBA Forms submitted by RIls where the Application A
will be blocked upon eceptance of UPI Mandate Request by such RIl using the
Mechanism, Designated Intermediaries shall mean syndicate membesyndidate
members, Registered Brokers, CDPs and RTAs. In relation to ASBA Forms sub
by QIBs and NIBs, Designated Interdigries shall mean SCSBs, syndicate memk
sub syndicate members, Registered Brokers, CDPs and RTAs.

Designated CDEF

Locations

Such locations of the CDPs where Applicant can submit the Application For
Collecting Depository Participants. The details of such Designated CDP Locz
along with names and contact details of the Collecting Depository Participants €
to accet Application Forms are available on the websites of the Stock Exchan
https://www.bseindia.com/

Designated SCSB

Such branches of the SCSBs which shall collect the ASBA Forms (other than
Forms submitted by RIlls where the Application Amount will be blocked U
acceptance of UPI Mandate Request by such RIl using the UPI Mechanism), 3

Branches which is available othe website of SEBI at Intermediariégtp://www.sebi.gov.ihor
at such other website as may be prescribed by SEBI from time to time.

Designated Stock | SME Platform of BSE Limited. (BSE SME).

Exchange

Draft Red Herring This Draft Red Herring Prospectus daBsptembeR9, 2025,issued in accordance wi

Prospectus Section 26 and 32 of the Companies Act, 2013 and the SEBI (ICDR) Regulatio
filed with SME Platform of BSE Limitedior obtaining InPrinciple Approval

Eligible NRIs NRIs from jurisdictions outside India where it is not unlawful to make an issl
invitation under the Issue and in relation to whom this Red Herring Prosy
constitutes an invitation to subscribe to the Equity Shares offered herein.

Fl/ Foreign| Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Inve

Institutional Investors

Regulations, 1995, as amended) registered with SEBI under applicable laws in Ir

First/ SoleApplicant

The applicant whose name appears first in the Application Form or Revision Fort

Floor Price

The lower end of the Price Band, subject to any revision thereto, at or above wh
Offer Price and the Anchor Investor Offer Price will be finalized and below whig
Bids will be accepted.

General Information
Document / GID

The General Information Document for investing in public issues prepared and iss
accordance with the circular (CIR/CFD/DIL/12/2013) dated October 23, 2013, nc
by SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015)

Novenber 10, 2015, the circular (CIR/CFD/DIL/1/2016) dated January 1, 201€
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(SEBI/HO/CFD/DIL/CIR/P/2016/26)  dated  January 21, 2016, circ
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 201%ircular no.
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019 and circ

(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, issued by SEB;
General Information Document is available on the websites of the Stock Exchang
the Book Runimg Lead Manager.

Issue/ Issue  Size Initial Public Issue of Up td8,60,800 Equity Shares of face value RE10/- per Equity
Initial Public Issue/| Share at an Offer price &s.[ 0-]pdr Equity Share (including a premiumRé.[ 6-]
Initial Public | per Equity Share) aggregating upRe.[ 0 ] Lakhs comprisin
Offer/Initial Public| Offer for Sale.

Offering/ IPO

Issue Agreement/ Theagreement/MOU dateBleptember 1,025 between our Company and the BRL
Memorandum ol pursuant to which certain arrangements are agreed to in relation to the Offer.

Understanding (MOU)

IssueClosingDate

The date on which Issue closes for subscriptiodaeuary 13, 2026

Individual Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs)wiw
applied or bid for the 2 | ots with n

IssueOpeningDate

The date on which Issue opens for subscriptioddaruary 09, 2026.

IssuePeriod The period between the Issue Opening Date and the Issue Closing Date inclusive
the days during which prospective investors may submit their application.

IssuePrice The final price at which Equity Shares will be Allotted to successful ASBA Bidde
terms of the Red Herring Prospectus/ Red Herring Prospectus which will be deci
our Company in consultation with the BRLM, on the Pricing Date, in accordance
the BookBuilding Process and in terms of the Red Herring Prospectus/ Red H
Prospetus. Equity Shares will be Allotted to Anchor Investors at the Anchor Inv
Offer Price, which will be decided by our Company in consultation with the BRLN
the Pricing Date, in accordance with the Bd&iklding Process and in terms of the R
Herring Prospectus/ Red Herring Prospectus.

IssueProceeds Proceeds from the Issue will be, beingR®s] Lakhs

KPI Key Performance Indicator

Listing Agreement The equity listing agreemeist tobe signed between our Company &8E Limited.

MarketMaker Market Makers appointed by our Company from tito¢ime Nikunj Stock Broker
Limited having SEBI registrationumberiNB230691333vho have agreed to receive
deliver the specified securities in the market making process for a period of thre
from the date of listing of our Equity Shares or for any other period as may be n
by SEBI from time to time.

Market Making | The Agreement entered into between the BRLM, Market Maker and our Coahsizzol

Agreement Decembed5, 2025

Market Maker | The Reserved Portion 884,400 equity shares of face value of R€V- each fully paid

Reservation for cash at -gpeprieqanidfy Rh.ar[ed]ag/gr eg
Maker in this Offer.

Mi ni mum P 1 As per Regulation 236 of the SEBI ICDR Regulation, 2018 read along with SEBI

Contribution

(Amendment) Regulations, 2025, aggregate of 20% of the fully diluted $3ost Equity,
Share capital of our Company held by our Promoters which shall be provided tc
minimum promoters of 20% and lockeudfor a period of three years from the date
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Allotment.

As per Regulation 238(b) of the SEBI ICDR Regulation, 2018 read along with
| CDR (Amendment) Regul ati ons, 2025
promoterso cont r-nlasfdllowe:n shall be | oc

. fifty percent of promoter so hol
contribution shall be locked in for a period of two years from the dalt
allotment in the initial public offer; and

i. remaining fifty percent of promot
contribution shall be locked in for a period of one year from the date of allot
in the initial public offer.

Mutual Fund(s)

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations,
as amended from time to time.

Net Issue/Offer

The Offer (excluding the Market Maker Reservation PortionYgdgl400 Equity Shares
of Rs.10feach of | ss(@uiemclaadiRsg 9 Hdr dpempequay
share aggreg-dakhsng t o Rs. [ 0] [/

Net Proceeds

The Issue Proceeds, less the Issue related expenses, received by the Comp
information about use of the Issue Proceeds and the Issue expenses, please re
chapter titleddi Obj ect s o0 begirtnihgeon page08 ef ahis Red Herring
Prospectus.

Non-Institutional
Applicants

All Applicants that are not Qualified Institutional Buyers or Individual Investors
have applied foan amountmore thantwo lots (but not including NRIs other tha
Eligible NRIs)

Non-Institutional
Portion

The portion of the Issue being not less than 15 % of the Net Issue consigjég &0
Equity Shares which shall be available for allocation on a proportionate basis-ic
Institutional Bidders, subject to valid Bids being received at or above the Issue P
through such other method of allocation as may be introduced under agplésabl
All Applicants, including FPIs which are individuals, corporate bodies and fg
offices, that are not QIBs or Individual Investors and to whom allocation shall be
in the following manner:

(a) one third of the portion available to nimstitutional investors shall be reserved
applicants with application size of more than two lots and up to such lots equiva

not more t han 10 | akhs;
(b) two third of the portion available to namstitutional investors shall be reserved
applicants with application size of

Provided that the unsubscribed portion in either of thecatégories specified in claus
(a) or (b), may be allocated to applicants in the othercaitdgory of Nornstitutional
Investors.

OCB / Overseas
Corporate
Body

A company, partnership, society or other corporate body owned directly or indire
the extent of at least 60% by NRIs, including overseas trust in which not less the
of beneficial interest is irrevocably held by NRIs directly or indirectly amdéfunder
Foreign Exchange Management (Deposit) Regulations, 2000. OCBs are not allg
invest in this Issue

Payment through
electronic transfer of
funds

Payment through ECS / NECS, Direct Credit, RTGS or NEFT, as applicable.
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Price Band

The price band ranging from the Floor Price of Rg.der Equity Share to the Cap Pri
of Rs. [ ] per Equity Share, including any revisions thereto. The Price Banc
minimum Bid Lot, as decided by our Company in consultation with the BRLM, wi
advertised in all editions of [ 0] (

andalledibns of [0] (a widely circul ated
of [ 0] being t héearyamrmghere auaRegisteaed Qfiicaig bed)(
at least two Working Days prior to the Bid/Offer Opening Date with the rele
financial ratios calculated at the Floor Price and at the Cap Price, shall be made a
to the Stock Exchanges for the purpose of uploading on their respectivieeg/iebs

Pricing Date

The date on which our Company, in consultation with the BRLM, will finalise the (
Price.

Prospectus

The Prospectus to be filed with the ROC, Dealhd Haryanacontaining, inter alia, th
Issue opening and closing dates and other information.

PubliclssueAccount

Account opened with the Banker to the Issue/Public Issue BamkxiseBank Limited
by our Company to receive monies from the SCSBs from the bank accounts of the
Applicants on the Designated Date.

QualifiedInstitutional
Buyers/ QIBs

As defined under the SEBI ICDR Regulations, including public financial institutio
specified in Section 4A of the Companies Act, scheduled commercial banks, mutu
registered with SEBI, FIl and stdzcount (other than a sazcount which is a forgn
corporate or foreign individual) registered with SEBI, multilateral and bila
development financial institution, venture capital fund registered with SEBI, fo
venture capital investor registered with SEBI, state industrial development cimpo
insurance company registered with Insurance Regulatory and Development Aut
provident fund with minimum corpus of Rs. 2,500 Lakh, pension fund with minir
corpus of Rs. 2,500 Lakh, NIF and insurance funds set up and managed by arm
or airforce of the Union of India, Insurance funds set up and managed by the Depa
of Posts, India.

Red Herring The Red Herring Prospectus to be issued in accordance with Section 32

Prospectus/RHP Companies Act, 2013, and the provisions of the SEBI ICDR Regulations, which w
have complete particulars of the Offer Price and the size of the Offer, includin
addendaor corrigenda thereto. The Red Herring Prospectus will be filed with the
Delhi, at least three days before the Bid/Offer Opening Date.

RefundAccount Account(s) to which monies to be refunded to the Applicants shall be transferre
the Public Issue Account in case listing of the Equity Shares does not occur.

RefundBank The bank(s) which is/are clearing members and registered with SEBI as Banker(s
Issue, at which the Refund Account for the Issue will be opened in case listing
Equity Shares does not occur, in this case baiig Bank Limited

Refundsthrough Refunds through electronic transfer of funds means refunds through ECS, Direct

electronic transfeof
funds

or RTGS or NEFT or the ASBA process, as applicable

RegistrarRegistrar to
the Offer

Registrar to the Offer being Maashitla Securities Private Limited. For more inform
please refefi Gener al | onfpager Broathis RedHerring Prospectus.

Registrar Agreement

The agreement dategkeptember 102025, entered into between our Company ang
Registrar to the Offer in relation to the responsibilities and obligations of the Re
to the Offer pertaining to the Offer.

Regulations

Unless the context specifies something else, this means the SEBI (Issue of Cag
Disclosure Requirement) Regulations, 2018 as amended from time to time.
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Revision Form

The form used by the Applicants to modify the quantity of the Equity Shares
Application Amount in any of their Application Forms or any previous Revi
Form(s). QIBs and Naimstitutional Investors are not allowed to withdraw or lower tf
Application Amounts (in terms of quantity of Equity Shares or the Application Amc
at any stagelndividual Applicants who applies for minimum application size,
withdraw or revise their Application until Offer Closing Date).

SCSB

The banks registered with SEBI, offering services:
(a) in relation to ASBA (other than using the UPI Mechanism), a list of which is ava
on the website of SEBI e
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes :
applicable or such other website as may be prescribed by S#Bltiine to time; anc
(b) in relation to ASBA (using the UPI Mechanism), a list of which is available o
website of SEBI a
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes , or
other website as may be prescribed by SEBI fiome to time.

Applications through UPI in the Issue can be made only through the SCSBs
applications (apps) whose name appears on the SEBI website. A list of SCS
mobile application, which, are live for applying in public issues using UPI Mechg
is availalte on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&in
=43, as updated from time to time.

SponsoBank

Sponsor Bank means a Banker to the Issue registered with SEBI which is appoi
the Issuer to act as a conduit between the Stock Exchanges and NPCI in order
the mandate collect requests and / or payment instructions of the individual in
into the UPI. In this case beigis Bank Limited

Underwriter

Underwriter to this Issue NEXGEN Financial Solutions Private Limited

Underwriting
Agreement

The agreement datddecember 15, 202Bntered into betweeNEXGEN Financial
Solutions Private Limitedndour Company.

UPI/ Unified
Payments Interface

Unified Payments Interface (UPI) is an instant payment system developed by the
It enables merging several banking features, seamless fund routing & me
payments into one hood. UPI allows instant transfer of money between any two |
bankacount s using a payment address wh

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, working
means, all days on which commercial banks in the Statagfanaas specified in this
Red Herring Prospectus are open for business.

1. However, in respect of announcement of price band and bid/ Offer period, w
day shall mean all days, excluding Saturdays, Sundays and public holida
which commercial banks in the city as notified in the Red Herring Prospect
open for busines

2. Inrespect to the time period between the bid/ Offer closing date and the lis
the specified securities on the stock exchange, working day shall mean all {
days of the stock exchange, excluding Sundays and bank holidays in accc
with circuar issued by SEBI.

Abbreviations
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Abbreviation Full Form

i 0 or A Rs .| Indian Rupees, the official currency of the Republic of India

or Al NRo

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

AS Accounting Standards as issued by the Institute of Chartered Accountants of In

ASBA Applications Supported by Blocked Amount

AY Assessment Year

BIS Bureau of Indian Standards

Bn Billion

BSE BSE Limited

BSE SME SME Platform of BSE Limited

CAGR Compounded Annual Growth Rate

CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CEO Chief Executive Officer

CIN Corporate Identification Number

CIT Commissioner of Income Tax

DCS Distributed Control System

DGFT Directorate General of Foreign Trade

DIN Director Identification Number

DP Depository Participant

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EMDEs Emerging Markets and Developing Economies

EPS Earnings Per Share

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999, as amended from time to time, ar
regulations framed there under

Flls Foreign Institutional Investors (as defined under Foreign Exchange Manage
(Transfer or Issue of Security by a Person Resident outside India) Regulations,
registered with SEBI under applicable laws in India

FIPB Foreign Investment Promotion Board

FPls Foreign Portfolio Investors as defined under Securities and Exchange Board ¢
(Foreign Portfolio Investors) Regulations, 2019 and as amended thereunder.

F&NG Father and Natural Guardian

FY / Fiscal/Financial
Year

Period of twelve months ended on March 31 of that particular year, unless othe
stated

GDP Gross Domestic Product

Gol/Government Government of India

GST Goods and Service Tax

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended from time to time
ICSI Institute of Company Secretaries of India
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MAPIN Mar ket Participants and I nvestorsbo
MerchantBanker Merchant Banker as defined under the Securities and Exchange Board of
(Merchant Bankers) Regulations, 1992
MoF Ministry of Finance, Government of India
MOU Memorandum of Understanding
NA Not Applicable
NAV Net Asset Value
NGT National Green Tribunal
NPV Net Present Value
NRE Account Non-Resident External Account
NRIs Non-Resident Indians
NRO Account Non-Resident Ordinary Account
NSDL National Securities Depository Limited
NYSE New York Stock Exchange
OoCB Overseas Corporate Bodies
OSP Other Service Provider
P.A. Per Annum
P/ERatio Price/Earnings Ratio
PAC Persons Acting in Concert
PAN Permanent Account Number
PAT Profit After Tax
PCB Pollution Control Board
PSU Public Sector Undertaking
(o][ e Quarterly Income Certificate
RBI The Reserve Bank of India
ROE Return on Equity
RONW Return on Net Worth
Rs. Rupees, the official currency of the Republic of India
RTGS Real Time Gross Settlement
RERA Real Estate Regulatory Authority
SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.
Sec. Section
SPV Special Purpose Vehicle
STT Securities Transaction Tax
Stock Exchange Unless the context requires otherwise, refers to, the SME Platform of BSE Limit
Exchange
TPDS Targeted Public Distribution System
USA/UnitedStates United States of America
USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

UPI/ Unified Payments

Interface

Unified Payments Interface (UPI) is an instant payment system developed b
NPCI. It enables merging several banking features, seamless fund routing & me
payments into one hood. UPI allows instant transfer of money between any
persons bankaocunt s using a payment addres
bank a/c
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UPI Circulars

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November
2018, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April
2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June
2019, SEBI circular number SEBI/HO/CHDL2/CIR/P/2019/85 dated July 26,
2019, SEBI circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated Noven
8, 2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2020 dated March
2020, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dat
March 16, 2021, SEBI circular number SEBI/HO/CFD/DIL1/CIR/P/2021/47 dai
March 31, 2021, SEBI circular number SEBI/HO/CFD/DIL2/P/CIR/2021/570 da
June 2, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated A
5, 2022, SEBI circular no. SEBI/HOFD/DIL2/P/CIR/P/2022/51 dated April 20,
2022, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 ¢
any subsequent circulars or notifications issued by SEBI in this regard.

UPIID

ID created on Unified Payment Interface (UPI) for singladow mobile payment
system developed by the National Payments Corporation of India (NPCI).

UPI MandateRequest

The request initiated by the Sponsor Bank and received by an RIl using the
Mechanism to authorize blocking of funds on the UPI mobile or other applica
equivalent to the Bd Amount and subsequent debit of funds in case of Allotmen

UPI Mechanism

The bidding mechanism that may be used by a RIB to make an application in the
in accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dat
November 1, 2018

UPIPIN

Password to authenticate UPI transaction

VCF / Venture Capital
Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange
of India (Venture Capital Funds) Regulations, 1996) registered with SEBI ui
applicable laws in India.

WEO

World Economic Outlook

WTD

Whole Time Director

Technical / Industry related Terms

Term Description

B2B Businesgo-Business

B2C Businesgo-Consumer

B2G Businesgo-Government

BP Break Pipe

BTA Business Transfer Agreement

CPE Chlorinated Polyethylene

CR Chloroprene Rubber (Neoprene)

EPDM Ethylene Propylene Diene Monomer
EPDM Ethylene Propylene Diene Rubbeohbmer
EPF Employeesrovident Fund

ERP Enterprise Resource Planning

ESI Employees State Insurance

FICCI Federation of Indian Chambers of Commerce & Industry
FIFO First In, First Out

FOB Free on Board
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FP Feed Pipe
GeM Government éMarketplace
IR Isobutylene Isoprene Rubber
ISO International Organization for Standardization
KVA Kilovolt Ampere
KVA Kilovolt-Ampere
NBR/PVC Acrylonitrile Butadiene Rubber/Poly Vinyl Chloride
OEM Original Equipment Manufacturer
PBR Polybutadiene Rubber
PIM Power Integrity Meter
PO Purchase Order
POD Proof of Delivery
QC Quality Control
R&D Research and Development
RDSO Research Designs & Standards Organization
SME Small andMediumEnterprises
SO Sales Order

Notwithstandingheforegoing:

1.

In thesectiontitled i Ma Pravisionsof the Articlesof A s s o ¢ i badinhirmon pagenumber391 of the Red
Herring Prospectusjefinedtermsshall have thaneaninggivento suchtermsin that section;

In the chapterstitled Summary of Obdred MOLw ruoitgmgingroemEmge numbetd and

181 respectively, of the Red Herring Prospectus, defined terms shall have the meaning given to such terms in th
section;

In the section titledi Ri s k d-baginhirg ors page numba&R of the Red Herring Prospectus, defined terms
shall have the meaning given to such terms in that section;

In the chapter titledi St at e RPassibteT @X¥ B e begifning an page numbébks of the Red Herring
Prospectus, defined terms shall have the meaning given to such terms in that section;

In the chapter tittedi Management 6s Discussion and Analysis o
Op e r a tbheginnirg ®n page numb@81 of the Red Herring Prospectus, defined terms shall have the
meaning givero suchtermsin that section.

This space has been left blank intentionally.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Certain Conventions

Al l references in the Red Herring Prospectus to Aln
Prospectus to the AU.S. 0, AUSAO or AUnited Stateso

Unless stated otherwise, all references to page numbers in this Red Herring Prospectus are to the page number of
Red Herring Prospectus.

Financial Data

Unless stated otherwise, the financial data included in this Red Herring Prospectus are extracted from the resta
financial statements of our Company, prepared in accordance with the applicable provisions of the Companies Act a
Indian GAAP and restatdd accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed
Auditors, set out in the section titl 7 ofthiE Reddlarring a |
Prospectus.

Our fiscal year commences on 1st April of each year and ends on 31st March of the next year. All references to
particular fiscal year are to the 12 months period ended 31st March of that year. In this Red Herring Prospectus, a
discrepancies in any tabbetween the total and the sums of the amounts listed are due to reaffidikigdecimals

have been rounded off to two decimal points.

There are significant differences between Ind AS, Indian GAAP, IFRS and US GAAP. The Company has not attempte
to quantify their impact on the financial data included herein and urges you to consult your own advisors regardin
such differences and their ma c t on the Companyds financial dat a.
statements included in this Red Herring Prospectus will provide meaningful information is entirely dependent on th
readerés | evel of f ami | i ebypearsgns mot familiar With thdizan acco@riing Practicasn y
on the financial disclosures presented in this Red Herring Prospectus should accordingly be limited. Any percentag
amounts, as set forthimRi sk Factor s o, ioOur Busi nesso, AManageme
Condition and Readdlsewhereirf thisQRedeHerairtg Prospestos unless otherwise indicated, have
been calculated on the basis of the Companyds ablest a
provisions of the Companies Act and Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, a
stated in the report of our Peer Reviewed Auditors, set out in the sectioriitlddn anc i al St at emen
beginning on paga79 of this Red Herring Prospectus.

Currency and units of presentation
In this Red HerringProspectus, All references to:

o0 Rupeesd or 6 6 or ORs. 6 are to Indian Rupees, t|
o 6U.S.$6, 6U.Ss. Dollard, o6USD6 or o6U.S. Doll arsbéo
States of America

In this Red Herring Prospectus, our Company has presented certain numerical information. All figures have bee
expressed in "lakhs" of units or in whole numbers where the numbers have been too small to be represented in lak
One lakh represents 1,00,080d ten lakhs represents 10,00,000 and one crore represents 1,00,00,000 and ten crore
represents 10,00,00,000. However, where any figures that may have been sourced frpantyhindlustry sources
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may be expressed in denominations other than lakhs, such figures have been expressed in this Red Herring Prospe
in such denominations as provided in their respective sources.

Exchange Rates

This Red Herring Prospectus may contain conversions of certain other currency amounts into Indian Rupees that he
been presented solely to comply with the requirements of the SEBI ICDR Regulations. These conversions should n
be construed as a represéiotathat these currency amounts could have been, or can be converted into Indian Rupees
at any particular rate, or at all.

Unless otherwise particularly stated in the Red Herring prospectus, the following table set forth, for period indicatec
information with respect to the exchange rate between the Rupee and other foreign currencies:
(Amount in Rupees)

Exchange Rate as on

September30, 2025 March 31, 2025* | March 31, 2024* | March 31, 2023

1USD 88.79 85.58 83.37 82.21
Source: RBI / Financial Benchmark India Private Limitedv{v.fbil.org.ir)
* Since March 31, 2025, was a holiday, the exchange rate was considered as on March 28, 2025, being the las
working day prior to March 31, 2025.
*Since March 31, 2024, was a Sunday, the exchange rate was considered as on March 28, 2024, being the las
working day prior to March 31, 2024.

Currency

Industry and Market Data

Unless stated otherwise, industry data used throughout the Red Herring Prospectus has been obtained or derived frc
industry and government publications, publicly available information and sources. Industry publications generally
state that the informatiorontained in those publications has been obtained from sources believed to be reliable but
that their accuracy and completeness are not guaranteed, and their reliability cannot be assured. Although ou
Company believes that industry data used in the Rerdrid) Prospectus is reliable, it has not been independently
verified. Further, the extent to which the industry and market data presented in the Red Herring Prospectus is
meaningful depends on the reader's familiarity with and understanding of the negieslased in compiling such

data. There are no standard data gathering methodologies in the industry in which we conduct our business, an
methodologies and assumptions may vary widely among different industry sources.

This space has been left blank intentionally.
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SECTI| O UMMARY OF OFFER DOCUMENTS

The following is a general summary of the terms of the Issue included in this Red Herring Prospectus and is not
exhaustive, nor does it purport to contain a summary of all the disclosures in this Red Herring Prospectus when filed,
or all details relevantd prospective investors. This summary should be read in conjunction with, and is qualified in
its entirety by, the more detailed information appearing elsewhere in this Red Herring Prospectus, including the
sections tittedi Ri sk Fact or s o0,i tAallh eStlrsuscutewr,e o, CafpObj ect s of t
Busi nesso, iour Promoters and Promoter Groupbo, AFin
Materi al Devel opment san payesi?, 63) 865193 8 1L, 266 @72, PT9and 309
respectively of this Red Herring Prospectus.

SUMMARY OF OUR BUSINESS

Our Company, was incorporated on October 09, 2023 as a Public Limited Company under the provisions of the
Companies Act, 2013, with the registrar of Delhi & Haryana. Prior to its incorporation, the business was carried by
our present promoter Ms. Ashi Aggav a | as a sole Proprietorship Firm
Rubber o, and Mr. Dinesh Aggarwal as a sole Propriet
Thereafter, pursuant to a Business Transfer Agreement dated April 04, Q02 Company acquired the entire
running business on a going concern basis with the
Vi kas Rubber I ndustrieso. As on date of this Red F
U30204HR2023PLC115548.

BUSINESS OVERVIEW

Our Company is engaged in the business of manufacturing rubber parts & components including Rubber Hose an
Assemblies, Rubber Profiles and Beadings and Rubber Moulding parts. Our Products have diverse application acros
different industries including Autootive, Railways and Defence. We assist clients in selecting the right type of
product for their applications while also providing design and customization options according to the intended use.

Our Company operates with two (2) manufacturing plants located at Neemka, Tigaon Road, Sector 71, Near NTPC
Ballabgarh, Faridabad, Haryanhd 21004 and Plot No 180 Sector 24 Faridabad, Harya@a005 spanning a total
area 02420 sg. yardand 4833.33 sq. yards respectively.

For further details, please refer to the chapter titted u r B u enipagel&l sf ¢his Red Herring Prospectus.
SUMMARY OF OUR INDUSTRY

The rubber industry has firmly established itself as a key sector in India and is on track to become tHargesbond
player globally. The rapid expansion of rubber product manufacturing and consumption, driven by positive
interventions from institutionagencies aimed at achieving selifficiency and import substitution, has been a major
factor in the industry's growth and development.

Synthetic rubber plays a crucial role in achieving the desired properties of various rubber products. In India, synthetic
rubber constitutes about 30% of the total rubber consumption, compared to the significantly higher global average of
65%. To narrow tis gap, the government actively promotes the establishment and expansion of synthetic rubber
plants across the country.

Pagel9 of 405



4@}

v

DEFRAIL

TECHNOLOGIES LiMI TED

For further details, please refer to the chapter titidd n d uOvervieyd on pagel58 of this Red Herring
Prospectus.

PROMOTERS OF OUR COMPANY

The promoters of our Company av. Vivek Aggarwal, Mr. Abhishek Aggarwal, Ms. Ashi Aggarwal and Mr.
Dinesh AggarwalFor detailed information please refer chapter tite@ur Pr® mon &6bafdhes Red
Herring Prospectus.

DETAILS OF THE ISSUE

Initial Public Offer of up tal8,60,800 Equity Shares of face value Bk. 10/- each ofDefrail Technologies Limited
(BTLO or the ACompanyo or tReg O-pdr&qity Sha )nclutiimgra shara grdmium t
of Rs.[ O-pler Equity Share (theRsq®@ff drakmrsi .ddldthe ffexP4f460y aOt) i
Equity Shares aggregatingRs.] 6] | akhs will be reserved for subscri
Maker Reservation Portiono). The Offer | essl7i664@ Mar
Equity Shares of Face ValueR§.10/- each at a price d®s.[ 0-Jpeér Equity Share including a share premiunRsf

[ O-per Equity Share aggregatingRs.] 6] | akhs is herein after referred
Offer will constitute26.49% and 5.15%, respectively, of the postsige paid up equity share capital of our Company.

OBJECTS OF THE ISSUE

Our Companyintends tautilize the Net Proceedsor thefollowing objects:

S. No. | Particulars (Amount in Lakh)
1. Capital ExpenditurePurchase oEquipmentMachineries 795.95
2. Capital Expenditure Purchase and installation of Solar Panel at 173.25
Manufacturing Plant
3. General Corporate Purposes* [ 0]
Net Issue Proceeds [ O]

*To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC
Delhi and the amount to be utilized for general corporate purposes shall not eb&$eaf the amount raised by our
Companyor Rs. 10 Crores, whichever is lower

PRE-ISSUE SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND PUBLIC AS A
PERCENTAGE OF THE PAID-UP SHARE CAPITAL OF THE ISSUER

Our Promoters and Promoter Group collectively hélti§3,620 Equity shares of our Company aggregatin@6
of the preissue paielip share capital of our Company. Following are the details of the shareholding of the Promoters
and Promoter Group, as 8enposdatedDecembe®6, 2025

S Pre issue Postissue
N X Name of share holder No. of equity As a % of No. of equity As a % of
0. ; :
shares Capital shares Capital
Promoters

1. | Mr. Vivek Aggarwal 49,700 0.96 % [ O [ O
2. | Mr. Abhishek Aggarwal 49,700 0.96 % [ O [ O
4. | Mr. Dinesh Aggarwal 12,51,812 24.24 % [ O [ ©
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3. | Ms. Ashi Aggarwal 37,61,908 72.85 % [ © [ &
Total T A 51,13,120 99.02 % [ O 0
Promoter Group

5. | Ms. Priyanka Aggarwal 400 0.01% [ O [ ©
6. | Ms. Nisha Aggarwal 400 0.01 % [ O [ ©
7. | Mr. Himanshu Aggarwal 49,700 0.96 % [ O [ ©
Total T B 50,500 0.98 % [ O [ O

Grand Total (A+B) 51,63,620 100.00 % [ O [ O

* Subject to finalization of the Basis of Allotment

SHAREHOLDING OF PROMOTER /
SHAREHOLDERS OF THE COMPANY

PROMOTER GROUP AND ADDITIONAL TOP 10

S.No. Pre-Issue shareholding as at the date of Postlssue shareholding as at Allotment*
Red Herring Prospectus
Number At the I_ower end of the | At the upper end of the
Shareholders of Sha_re price banc price band
Equity ledlng Numberof Shar.e ' Number of Shar.e .
Shares (in %) Equity holding (in | Equity holding (in
Shares %) Shares %)
Promoters
1. | Mr. Vivek Aggarwal 49,700 0.96 % [ © [ © [ © [ ©
2. | Mr. Abhishek 49,700 0.96 % [ © [ © [ © [ ©
Aggarwal
3. | Mr. Dinesh 12,51,812 24.24 % [ O [ © [ O [ O
Aggarwal
4. | Ms. Ashi Aggarwal | 37,61,908 72.85 % [ © [ © [ © [ ©
Total - A 39,72,618 64.95% [ O [ O [ O [ O
Promoter Group
5. | Ms. Priyanka 400 0.01% [ © [ © [ © [ ©
Aggarwal
6. | Ms. Nisha Aggarwal 400 0.01 % [ © [ © [ © [ ©
7. | Mr. Himanshu 49,700 0.96 % [ © [ © [ © [ ©
Aggarwal
Total - B 50,500, 0.98 % [ O [ O [ O [ O
Public
8. | Public Shareholders - - [ © [ © [ O [ O
9. |IPO - - [ O [ © [ O [ O
Total-C - - [ O [ © [ O [ O
Total A+B+C 51,63,620 100.00% [ © [ © [ O [ O
*Based on the | ssue price of 7= [06] and subject to f

SUMMARY OF RESTATED CONSOLIDATED FINANCIAL INFORMATION
(Amountin Lakhs)

Particulars For the period ended| As at ended March | As at ended March
September 30, 2025 | 31,2025 31,2024

ShareCapital 516.36 516.36 5.00

Reserve & Surplus 546.08 395.45 10.54

Net Worth 1,062.44 911.81 15.54

Total borrowings

-Long Term 650.38 575.23 41.31
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| - ShortTerm 527.49 580.97| - |
(Amount in Lakhs)
Particulars For the period ended| For the Year ended| For the Year ended
September 30, 2025 | March 31,205 March 31,2024

Revenudrom operation 3,908.41 6,220.93 71.71
Profit afterTax 150.63 341.82 10.54
EPSBasicandDiluted (in Rs.) 2.92 6.62 21.09
NAV perEquity Sharg(in Rs.) 20.58 17.66 31.09

For further details, pl ease refer the c¢chaf@%okthisRed t | e

Herring Prospectus.

SUMMARY OF RESTATED STANDALONE FINANCIAL INFORMATION

(Amount in Lakhs)

Particulars For the period | As at March | As at March | As at March 31, | As atMarch 31,
ended 31,2025 31,2024 2024 [Sole| 2023 [Sole
September 30, Proprietorship] | Proprietorship]
2025

ShareCapital 516.36 516.36 5.00 - -

Proprietors' - - - 480.79 250.42

Capital

Reserve & 535.06 382.13 10.54 - -

Surplus

Net Worth 1,051.43 898.49 15.54 480.79 250.42

Total

borrowings

-LongTerm 407.39 428.82 41.31 172.09 193.91

- ShortTerm 525.44 575.43 - 448.84 175.68

(Amount in Lakhs)

Particulars For the | For the year| For the year| For the vyear| For the year
period ended| ended ended March| ended March31,| ended March 31,
September March 31,| 31,2024 2024 [Sole| 2023 [Sole
30, 2025 2025 Proprietorship] Proprietorship]

Revenudrom 3,896.84 6,176.78 71.71 2,929.73 3,362.18

operation

Profit afterTax 152.93 351.93 10.54 132.70 87.66

EPSBasicand 2.96 6.82 21.09 - -

Diluted (in Rs.)

NAV perEquity 20.36 17.40 31.09 15.91 7.93

Shargin Rs.)

QUALIFICATIONS OF AUDITORS

The Restated~inancialStatementslo not containany qualificationrequiring adjustmentdy theStatutoryAuditors.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPMENTS
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A summary of pending legal proceedings and other material litigations involving our Company, directors, promoters

KMPs, SMPs and our group companies/ entities is provided below:
(Amountin Lakhs)

. Civil Criminal Tax Actions by Amount
Name By/Against : : : regulatory
Proceedingg Proceedings Proceedings " Involved*
authorities
Company By - - - - -
Against - - - - -
Promoters By - - - - -
Against 1 1 4 Ni | 67.63
Directors other than By - - - - -
Promoters Against - 1 - - -
GroupCompanies/ By - - - - -
Entities Against - - - - -
KMPs and SMPs By - - - - -
Against - - - - -

*To the extent quantifiable.

Forf urt her det ai |l s, refer to the titl

on page309of this Red Herring Prospectus.

pl ease chapter

RISK FACTORS

For details relating to risk factors, please refer section ftitl&li s k
Herring Prospectus.

Fbeginhirg ros gage n@2 of this Red

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

The summary of contingent liability as per restated standalone financial statement involving our company is provide
below:
(Amount in Lakhs)

Particulars For the | For the year | For the year | For the vyear | For the vyear
period ended ended ended March | ended March
ended March 31, | March 31, | 31, 2024 [Sole | 31, 2023 [Sole
September | 2025 2024 Proprietorship] | Proprietorship]
30, 2025

Contingent liabilities and

commitments (to the

extent not provided for)

(I) Contingent liabilities 30.10 30.10 - 30.10 30.10

(a) Guarantees

(1) Commitments

(a) Estimated amount of
contracts remaining to beg
executed on capital
account and not provideg
for

-Tangible assets
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| -Intangible assets - - - - ] -]
For further details, please refer chapter titlddFi nahiof at mat i on o0 én pagé 29 ofGhisrRpda n y &
Herring Prospectus.

The summary of contingent liability as per restat@mhsolidatedfinancial statement involving our company is
providedbelow:
(Amount in Lakhs)

Particulars For the period | For the year ended| For the year ended
ended September| March 31, 2025 March 31, 2024
30, 2025

Contingent liabilities and commitments
(to the extent not provided for)

(I) Contingent liabilities 30.10 30.10 -
(a) Guarantees - - -
(I Commitments

(a) Estimated amount of contracts
remaining to be executed on capital
account and not provided for
-Tangible assets - - -

-Intangible assets - - B

SUMMARY OF RELATED PARTY TRANSACTIONS

The details of Related Party Transactiasger restatecbnsolidatedinancial statemerdre as Follows:
Related Parties:
(i) Key Management Personnel (KMP):

1. Ashi Aggarwal Director

2. Vivek Aggarwal Director

3. Abhishek Aggarwal Director & CFO
4. Vaibhav Sharma C.S

(i) Relative of Key Management Personnel:
1. Dinesh Aggarwal
2. Himanshu Aggarwal

(i) Wholly Owned Subsidiary:
1. Impex HiTech Rubber Private Limited

Following are the details of the transactions with the related party:
(Amount in Lakhs and% from Revenue from Operatiofs

Particulars For the| % of| For the % of For the| % of
period Revenue | year Revenue year Revenue
ended from ended from ended from
September | Operation | March 31, Operation March 31, Operation
30, 2025 2025 2024

(1) Managerial

Remuneration to Key

Management
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Personnel/Relative  of
KMP:

- Abhishek Aggarwal 8.89 0.23% 18.00 0.29% - -

- Vivek Aggarwal 8.89 0.23% 18.00 0.29% - -

- Ashi Aggarwal 7.00 0.18% 12.00 - -

- Reimbursement - - 1.40 0.02% - -
Abhishek Aggarwal

ReimbursementVivek - - 1.00 0.02% - -
Aggarwal
(i)Share Capital Issued:

- Ashi Aggarwal - - 376.19 6.05% 1.24 1.73%

- Vivek Aggarwal - - 3.73 0.06% 1.24 1.73%

- Abhishek Aggarwal - - 3.73 0.06% 1.24 1.73%

- Dinesh Aggarwal - - 125.10 2.01% 0.01 0.01%

- Nisha Aggarwal - - 0.03 0.00% 0.01 0.01%

- Priyanka Gupta - - 0.03 0.00% 0.01 0.01%

- Himanshu Aggarwal - - 3.73 0.06% 1.24 1.73%
(iiUnsecured Loat
Borrowed:

- Ashi Aggarwal 126.66 3.24% 53.60 0.86% 10.50 14.64%

- Vivek Aggarwal 126.66 3.24% 446.07 7.17% 29.01 40.45%

- Abhishek Aggarwal 36.75 0.94%

- Himanshu Aggarwal - - 0.11 0.00% 1.80 2.51%
(iv) Unsecured Loa
Repaid:

- Himanshu Aggarwal - - 1.05 0.02% - 0.00%

- Abhishek Aggarwal 38.16 0.98%

- Ashi Aggarwal 33.34 0.85%

- Vivek Aggarwal 40.16 1.03% 278.58 4.48% - 0.00%
(v) Sale of Motor - - - - - -
Vehicle:

(vi) Purchase of Goods: - - - - - -
(vii) Revenue from - - - - - -
Operations:

(viii)lUnsecured Loan - - - - - -
Given:

(ix)Unsecured Loan - - - - - -
Received:

Following are the details of balance outstanding with the related party:

(Amount in Lakhs and% from Revenue from Operations
Particulars For the (% of |For the (% of (For the |% of
period ended|Revenue |year ended|Revenue |year ended|Revenue
September  |from March 31, [from March 31, |from
30, 2025 Operation (2025 Operation (2024 Operation
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(x) Balances Payable at
the end of the year:

- Ashi Aggarwal 146.92 3.76% 53.60 0.86% 10.50 14.64%
- Abhishek Aggarwal 11.39 0.29% 12.80 0.21% - 0.00%
- Vivek Aggarwal 283.00 7.24% 196.50 3.16% 29.01 40.45%
- Dinesh Aggarwal - - - - - -

- Himanshu Aggarwal 0.85 0.02% 0.85 0.01% 1.80 2.51%

(xi) Balances Receivable
at the end of the year:

The details of Related Party Transactions as per resttiedalondinancial statement are as Follows:

Related Parties:-

() Key Management Personnel (KMP):

1. Ashi Aggarwal

Director

2. Vivek Aggarwal

Director

3. Abhishek Aggarwal

Director & CFO

5. Vaibhav Sharma

C.S

(i) Relative of Key Management Personnel:

1. Dinesh Aggarwal

2. Himanshu Aggarwal

(i) Wholly Owned Subsidiary.

1. Impex HiTech Rubber Private Limited

Following are the details of the transactions with the related party:
(Amount in Lakhs and% from Revenue from Operatiofs

Particulars For the|% of |For the|% of|[For the|% of|For the|{% of|(For the|%  of
period |Revenu |year Revenu |year Reven |year Revenu|year Revenu
ended |e from|ended |e from|ended ue ended e from|ended |e from
Septemb|Operati |March |Operati (March 31,/from |March Operati |March  |Operati
er 30,/on 31, 2025 |on 2024 Operat|31, 20240n 31, 2023on
2025 ion [Sole [Sole

Proprieto Propriet
rship] orship]

0) Managerial

Remuneration to

Key Management

Personnel/Relative

of KMP:

- Abhishek 8.89| 0.23% 18.00| 0.29% - - 5.04/ 0.17% -| 0.00%

Aggarwal

- Vivek Aggarwal 8.89| 0.23% 18.00| 0.29% - - 10.17 0.35% -| 0.00%

- Ashi Aggarwal 7.00| 0.18% - - - - - - - -

- Himanshu - - - - - - 10.23 0.35% - -
Aggarwal

- Reimbursemen - - 1.40| 0.02% - - - - - -
Abhishek Aggarwal
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Reimbursemer
Vivek Aggarwal

1.00

0.02%

(i)Share Capita
Issued:

- Ashi Aggarwal

376.19

6.09%

1.24

1.73%

0.00%

- Vivek Aggarwal

3.73

0.06%

1.24

1.73%

0.00%

- Abhishek
Aggarwal

3.73

0.06%

1.24

1.73%

0.00%

- Dinesh Aggarw

125.10

2.03%

0.01

0.01%

0.00%

- Nisha Aggarwa

0.03

0.00%

0.01

0.01%

0.00%

- Priyanka Guptag

0.03

0.00%

0.01

0.01%

0.00%

- Himanshu Aggarw

3.73

0.06%

1.24

1.73%

0.00%

(iiUnsecured Loar
Borrowed:

0.00%

- Ashi Aggarwal

0.20

0.00%

10.50

14.64
%

0.00%

- Vivek Aggarwal

126.66

3.25%

358.07

5.80%

29.01

40.45
%

178.32

6.09%

0.00%

- Abhishek Aggarwg

36.00

0.92%

- Himanshu
Aggarwal

0.11

0.00%

1.80

2.51%

0.00%

(iv) Unsecured
Loan Repaid:

- Himanshu
Aggarwal

1.05

0.02%

0.00%

- Abhishek Aggarwz

38.16

0.98%

- Vivek Aggarwal

40.16

1.03%

278.58

4.51%

70.00

2.39%

0.00%

(v) Sale of Motor
Vehicle:

- Impex HiTech
Rubber Private
Limited

2.70

0.38%

0.00%

(vi) Purchase  of
Goods:

0.00%

- Impex HiTech
Rubber Private
Limited

6.78

0.94%

51.38

1.53%

(vii) Revenue from
Operations:

- Impex HiTech
Rubber Private
Limited

145.28

4.96%

20.28

0.60%

(viii)lUnsecured
Loan Given:

- Impex HiTech
Rubber Private

6.59

0.17%

237.15

3.84%

510.62

17.43
%

346.71

10.31%
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Limited

(ix)Unsecured
Loan Received:

- Himanshu
Aggarwal

2.00

0.06%

- Impex HiTech
Rubber Private

Limited

116.1

2.98%

114.3%

1.85%

510.62

17.43
%

346.71

10.31%

Following are the details of balance outstanding with the related party:
(Amount in Lakhs and% from Revenue from Operatiofs

Particulars For the | % of Forthe | % of | Forthe | % of | Forthe | % of | Forthe | % of
period | Reven year Reve year Reven| year Reven | year Reven
ended ue ended nue ended ue ended ue ended ue
Septem | from March from March from March from March from
ber 30, | Opera | 31, 2025| Oper | 31, 2024| Oper | 31, 2024| Opera | 31, 2023| Opera
2025 tion ation ation [Sole tion [Sole tion

Proprie Proprie
torship] torship]

(x) Balances Payable
at the end of the yeal

- Ashi Aggarwal 0.20| 0.01%| 0.20 0.009%q 10.50 | 14.64 - - - -

%

- Abhishek 10.64| 0.27%| 12.80 0.21% - - 0.69 0.02% - -
Aggarwal

- Vivek Aggarwal 195.00| 5.00%| 108.50 | 1.769q 29.01 | 40.45| 109.70 | 3.74% | 0.25 0.01%

%

- Dinesh Aggarwal - - - - - - - - - -

- Himanshu 0.85| 0.02% 0.85 0.01% 1.80 2.51% - - - -
Aggarwal
(xi) Balances
Receivable at the
end of the year:

- Himanshu - - - - - - 5.56 0.19% 5.50 0.16%
Aggarwal

- Impex HiTech 13.34| 0.34% | 122.85 | 1.99% - - - - - -
Rubber Private
Limited

For Further details of Related Party Transaction, please refer to the chapter titled financial statement as restated on

page279 of this Red Herring Prospectus.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Glicegipmir
and their relatives have financed the purchase by any other person of securities of our Clompgayeriodof six
(6) monthsimmediatelyprecedinghe dateof this Red Herring Prospectu
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COST OF ACQUISITION & WEIGHTED AVERAGE COST OF ACQUISITION
A) WEIGHTED AVERAGE COST OF ACQUISITION

Theweighted average cost of acquisition of equity shiayesur promoters in last one year which has been calculated
by taking average amount paid by them to acquire our equity shares is as follows:

Name ofthe Promoter No. of Shares held Weighted Average cost of Acquisition (in Rs.
Mr. Vivek Aggarwal 49,700 Nil
Mr. Abhishek Aggarwal 49,700 Nil
Mr. Dinesh Aggarwal 12,51,812 Nil
Ms. Ashi Aggarwal 37,61,908 Nil

Note:As certified by our Statutowuditor, Mk Shiv& AssociatesChartered AccountantdatedDecembed9, 205.
B) AVERAGE COST OF ACQUISITION

The average cost of acquisition per Equity Share by our promoters, which has been calculated by taking the avere
amount paid by them to acquire our Equity Shares, is as follows:

Name of the Promoter No. of Shares helg Average cost of Acquisition (in Rs.
Mr. Vivek Aggarwal 49,700 2.50
Mr. Abhishek Aggarwal 49,700 2.50
Mr. Dinesh Aggarwal 12,51,812 10.25
Ms. Ashi Aggarwal 37,61,908 10.15

Note: As certified by our Statutory Auditdf/s Shiv& Associates, Chartered AccountandstedDecembed9, 2025.
DETAILS OF PRE-ISSUE PLACEMENT

Our Company is not considering any RO placement of equity shares of the Company.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONEYEAR

Our Company has not issued any equity shares in the last one year for consideration other than cash or through bot
SPLIT / CONSOLIDATION OF EQUITY SHARESIN THE LAST ONE YEAR

Our Company has not done any gliision or consolidation of its Equity shares in the last one year.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

Our Companyhas not been applied or granted any such exemption.

This space has been left blank inteatially.
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FORWARD-LOOKING STATEMENTS

All statements contained in this Red Herring Prospectus that are not statements of historical fact constitute forwar
looking statements. All statements regarding our expected financial condition and results of operations, business, pla
objectives, strigies and prospects are forwdmdking statements. These forwdmbking statements include
statements with respect to our business strategy, our revenue and profitability, our projects and other matters discus
in this Red Herring Prospectus regardmatters that are not historical facts. We have included statements in the Red
Herring Prospectus which contain words or phrases s
Awi |l | continueo, Aantici pabedbempkeatemat @é6eeRi hbéndad
Aiprojecto, Ashoul do, Awill pursueodo and si mil-bokingexpr
stat ement s 0 -looking stateenenfs and arg iotder projections coathin the Red Herring Prospectus
(whether made by us or any third party) are predictions and involve known and unknown risks, uncertainties and oth
factors that may cause our actual results, performance or achievements to be materially different fraorean
results, performance or achievements expressed or implied by such ftookird) statements or other projections.
However, these are not the exclusive means of identifying forlwaking statements.

All forward-looking statements are subject to risks, uncertainties and assumptions about us that could cause actt
results to differ materially from those contemplated by the relevant forwakihg statement. Forwatidoking
statements reflect our cunteviews with respect to future events and are not a guarantee of future performance. These
statements are based on our managementds beliefs ai
information. Although we believe the assumption®upvhich these forwartboking statements are based are
reasonable, any of these assumptions could prove to be inaccurate, and theltmkitagdstatements based on these
assumptions could be incorrect. Important factors that could cause actual resdiffert materially from our
expectations include but are not limited to:

Ourinability to capitalize the opportunities and growth in Rubber Industry.

Our ability to successfully implement our growth strategy, expansion plans and technological changes;

Our dependence on limited number of customers for a significant portion of our revenues;

Our dependency on significant power requirements for continuous running of our manufacturing units;

Our dependency on third party transportation providers for the timely delivery of raw materials

Termination of lease agreements with respect to the properties used by our company;

Our ability to attract, retain and manage the transition of our management team and other skilled employees;

Our ability to protect our intellectual property rights and not infringing intellectual property rights of other

parties;

u Our ability to effectively manage a variety of verticals in the business, legal, regulatory, economic, social anc
political risks associated with our operations;

1] General economic and business conditions in the markets in which we operate and in the local, regional, nation
and international economies;

u Competition from existing and new entities may adversely affect our revenues and profitability;

i Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;

The effect of wage pressures, seasonal hiring patterns and the time required to train and productively utilize ne

employees;

our ability to finance our business growth and obtain financing on favourable terms;

Inability to successfully obtain registrations in a timely manner or at all;

Effect of lack of infrastructure facilities on our business;

Changes in laws and regulations relating to the industries in which we operate;

Our ability to expand our geographical area of operation;

c oo oo

cC

[T e B et i ]
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u The performance of our business may be adversely affected by changes in, or regulatory policies of, Internation
Government, the Indian national, state and local Governments;

Any adverse outcome in the legal proceedings in which we are involved,

Conflict of interest with affiliated companies, the promoter group and other related parties;

Concentration of ownership among our Promoters;

The performance of the financial markets in India and globally;

The occurrence of natural or marade disasters or calamities that could adversely affect our areas in which we
have operations.

[l B e et

For further discussion of factors that could cause our actual results to differ, please refer to the chapteR titledk
Factor so; ABusiness Overviewdo and AManagement 6s Di s
of Op e rbeginming ongagd2, 181 and281respectively of th&®ed Herring Prospectus. By their nature, certain
market risk disclosures are only estimates and could be materially different from what actually occurs in the future. A
a result, actual future gains or losses could materially differ from those thatdevedtimated.

There can be no assurance to investors that the expectations reflected in thesddokivaydtatements will prove
to be correct. Given these uncertainties, investors are cautioned not to place undue reliance on sudhokingard
statements and nat tegard such statements to be a guarantee of our future performance.

Neither our Company, our Directors, our Officers, BRLM and Underwriter nor any of their respective affiliates have
any obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof ol
reflect the occurrere of underlying events, even if the underlying assumptions do not come to fruition.

I n accordance with SEBI and Designated Stock Exchan

that investors in India are informed of material developments until such time as the grant of listing and trading
permission by the Stock Exchange the Equity Shares allotted pursuant to this Issue.

This space habeenleft blank intentionally.
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SECTI IONRI SKACTORS

An investment ikquity Shares involves a high degree of risk. You should carefully consider all the information in this
Red Herring Prospectus, including the risks and uncertainties summarized below, before making an investment in ol
Equity Shares. The risks described below r@levant to the industries our Company is engaged in, our Company and
our Equity Shares. To obtain a complete understanding of our Company, you should read this section in conjunctic
with the chapters titted Our B uandinMasrmsag e me nt 6 fd Adalysis af Binaricial ©ondition and
Resul t s ofbeghpimgrompage oumbeb8land?281, respectively, of thithis Red Herring Prospectus as

well as the other financial and statistical information contained in this Red Herring Prospectus. Prior to making an
investment decision, prospective investors should carefully consider all of the information contained inae sect
titledA Fi nanci al | nf o r begrnihgoompageawnbdR@obthisaRedeHEming Prospectus.

If any one or more of the following risks as well as other risks and uncertainties discussed in the Red Herring
Prospectus were to occur, our business, financial condition and results of our operation could suffer material adversi
effects and could causket trading price of our Equity Shares and the value of investment in the Equity Shares to
materially decline which could result in the loss of all or part of investment. Prospective investors should pay particular
attention to the fact that our Companyinsorporated under the laws of India and is therefore subject to a legal and
regulatory environment that may differ in certain respects from that of other countries.

This Red Herring Prospectus also contains forward looking statements that involve risks and uncertainties. Our actue
results could differ materially from those anticipated in these ford@okling statements as a result of many factors,
including the conigerations described below and elsewhere in the Red Herring Prospectus. These risks are not the
only ones that our Company face. Our business operations could also be affected by additional factors that are n
presently known to us or that we currentlyisioler to be immaterial to our operations. Unless specified or quantified

in the relevant risk factors below, we are not in a position to quantify financial or other implication of any risks
mentioned herein.

Unless otherwise indicated or the context otherwise requires,dnc t i o n, references to fw
Defrail Technologie&imited

Materiality
TheRiskfactorshavebeendeterminedasedon their materiality,which hasbeendecidedbasedn followingfactors:

1. Someeventsmay not banaterialindividually but maybe materialwhenconsidereaollectively.

2. Someeventsmayhaveanimpact whichis qualitativethoughnot quantitative.
3. Someeventsmaynot bematerialat present but makiavea materialimpact inthefuture.
Note:

In this Red Herring Prospectus, any discrepancies in any table between total and the sums of thistacthatmtdue

to rounding off. Any percentage amounts, as set forfh i s k Foa pageodrasdé Management Di s
and Analysis of Financi al Can paye &1 of this Red HedingPmspectusg unless f
otherwise indicated, has been calculated on the basis of the amount disclosed he fiRest at ed Fi n

Classification of Risk Factors

Page32 of 405



{@}

v

DEFRAI

TECHHNOLO GIES Limi TED

Busienss Related
Risk
Internal Risk Factors

Financial'and
Litigation Related
Risk
Risk Industry Related
Risk

External Risk

Factors Issue Related Risk

Others

Internal Risk Factors

1. Inaccuracies in the Chartered Engineer Certificate
compliance requirements and its ability to provide timely and accurate information.

The Company relies on certifications issued by independent technical experts, including the Chartered Engineer, f
disclosure of installed capacity, utilized capacity and capacity utilization across its manufacturing facilities.

The detailgrovidedin the draft red herring prospectus is mentioned below:

For Plant 1- Neemka, Tigaon Road, Sector 71, Near NTPC, Ballabgarh, IMT, Faridabad, Haryana
121004.
Year (in Kg/per month) (in %)
Installed Capacity Utilised Capacity
202425 2370000 780000 32.91
202324 1896000 853200 45
202223 1516800 606720 40
For Plant 2- Plot No 180 Sector 24 Faridabad, Haryarnal21005.
Year (in Kg/per month) (in %)
Installed Capacity Utilised Capacity
202425 990000 420000 42.42
202324 247500 185625 75
202223 247500 148500 60

The Chartered Engineer had inadvertently provided certain incorrect details in the earlier certificate, particularly witl

respect to the capacity utilization for FY 2023. Upon identification of the discrepancy, the Chartered Engineer
has issued a revideertificate reflecting the correct figures.

The revised details is mentioned below:

For Plant - Neemka, Tigaon Road, Sector 71, Near NTPC, Ballabgarh, IMT, Faridabad, Haryad21004.
(in Kg/per month)
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Year Present Present Utilised Proposed Post Expansion (in %)
Installed Capacity Expansion Capacity
Capacity Capacity
202425 2370000 780000 32.91
202324 1896000 551790 2370000 4740000 29.10
202223 1516800 606720 40
For Plant 2- Plot No 180 Sector 24 Faridabad, Haryaral21005.
(in Kg/per month)
Year Installed Utilised Proposed Post Expansion (in %)
Capacity Capacity Expansion Capacity
Capacity
202425 990000 420000 42.42
202324 247500 118625 990000 1980000 47.93
202223 247500 148500 60

Further, if similar inaccuracies recur in future certifications or reports, it may impact the relialoifityperational
data, misstate capacity utilization trends, and could lead to adverse observations from regulatory authorities
misinformed assessments by investors.

2. We are majorly dependent on the Rubber Hose and Assemblies products, any decline in the demand for these
products can affect our revenue and result of operations

Our Company is majorly dependent on Rubber Hose and Assemblies products as it contributes &ppo®6%2

of revenue. If the demand for this product declines due to changes in market trends, customer preferences,
technological advancements, the company's revenue can be severely impacted, dependency on one product me
the company's revenue stream hyglblatile and sensitive to any disruptions in the product's market.

The tablebelow shows the percentage of revenue generated from Rubber Hose and Assemblies forothects
period ended Septemb&0, 2025 and for th&nancial yearsendedMarch 31, 2025, 2024, 202#sed on restated
standalone financial statement:

(Amount in lakhs, except %)

Particular |[For the|% of |As on|% of|As on|% of |As on 3% % of|[As on 3F% of
S period Revenue| March Revenu|March |Revenue|March, Revenue |[March, Revenu
ended |from 31, 2025 |e from |31, from 2024 from 2023 (Solg¢e
Septemb |Operatio Operati |2024 | Operatio|(Sole Operation |Proprietor |from
er 30,/n on n Proprieto ship) Operati
2025 rship) on
Rubber
Hose
and 3870.63 | 99.330 |5,979.12 |96.80% | 71.71 | 100% |2,714.40| 92.65% | 3,131.87 |93.15%
Assembl
ies
Notes

(1) The percentages listed above are calculated as a percentage of Revenue from Operations based on standal

financial statement.
(2) As certified by auditor M/Shiv & AssociatesChartered AccountantslatedDecembed9, 2025.
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While these situations have not occurred in the past, we cannot guarantee they won't happen in the future. Any st
events could limit our operational flexibility and adversely impact our business, cash flows, and financial position.

For moreinformation please refeto the chapter titted Ou r B u enipage &l of the Red Herring Prospectus.

We are majorly dependent on the performance of the Automobile Sector in India. Any adverse changes in the
conditions affecting these markets can adversely impact on our business, results of operations and financial
condition.

Our business is majorly dependent on the performance of the Automobile Sector in India. Our product portfolio has
been focused on supplying rubber products to automobile sector in India. In the event of a decrease in demand fc
the Automobile Products in India, or any developments that render the sale of rubber products in this market less
economically viable, our busess, operational results, and financial condition may be more severely impacted
compared to a more diversified portfolio across differeghsmts of the Automobile sector market.

The Automobile market in India is subject to unique market and regulatory developments that may differ
significantly from those in other parts of the world. We cannot guarantee that the demand for our products in India
will grow or remain stable in the fute. Factors influencing the automobile market include changes in government
policies, economic conditions, demographic trends, employment and income levels, and interest rates. These factol
may negatively impact on the demand for and valuation of owdupts. Such influences, among others, may
contribute to fluctuations in the prices and demand for our products in India, potentially adversely affecting our
business, operational results, and financial condition. However, we are continuously diversifjingioess into

other sectors such as Defense and Railways.

The table below showthe percentage of revenue generated from Automobile Sémtdhe period ended
September 30, 2025 and for the financial years ended March 31, 2025, 2024, p&ated standalone financial
statement:

(Amount in lakhs, except %)

Particul| Forthe %  of |Ason| % of |As |% of |Ason 3F|% of |As on 3% |% of
ars period |Revenue Marc | Reven | on Reven | March,20 | Reven | March,20 | Reven
ended from h 31,| ue Mar | ue 24  (Sole| ue 23 (Sole| ue
Septem| Opera | 2025 | from ch from Proprietor | from Proprietor | from
ber 30, | tion Opera | 31, | Opera | ship) Opera | ship) Opera
2025 tion 202 | tion tion tion
4
Automo
. 3554.6| 91.22 | 5,574| 90.25 | 71.7 86.24 89.49
bile 1 % 54 % 1 100% | 2,526.60 % 3,008.81 %
Sector
Note:

(1) The percentages listed above are calculated as a percentage of Revenue from Operations based on Standals
financial statement.
(2) As certified by auditor M/Shiv & AssociatesCharteredAccountants, dateDecember9, 2025.

While these situations have not occurred in the past, we cannot guarantee they won't happen in the future. Any suc
eventscould limit our operational flexibility and adversely impact our business, cash flows, and financial position.
For more information, please refer to the chapter titl€du r B u enipage® of the Red Herring Prospectus.

4. Under-utilization of our current manufacturing facility and any inability to effectively utilize our proposed
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manufacturing capacity could have an adverse effect on our business, future prospects, and future financial
performance.

Thedetailsof capacityutilization of our manufacturing facility in the past period are as follows:

For Plant 1- Neemka, Tigaon Road, Sector 71, Near NTPC, Ballabgarh, IMT, Faridabad, Haryai21004.
(in Kg/per month)
Year Present Installed | Present Utilised Proposed Post Expansion (in %)
Capacity Capacity Expansion Capacity
Capacity
202425 2370000 780000 32.91
202324 1896000 551790 2370000 4740000 29.10
202223 1516800 606720 40
For Plant 2- Plot No 180 Sector 24 Faridabad, Haryarial21005.
(in Kg/per month)
Year Installed Utilised Capacity Proposed Post Expansion (in %)
Capacity Expansion Capacity
Capacity
202425 990000 420000 42.42
202324 247500 118625 990000 1980000 47.93
202223 247500 148500 60

Note: As certified by an Er. Sanjeev Kumar Gupta, a Chartered Engineer vide their certificate dated November 17,
2025, the current installed capacity of our manufacturing unit, as on date the date of this Red Herring Prospectus
is 2370000 Kg/Annum in plant 1 @®90000 Kg/Annum in plant 2. Further our company plans to increase the

installed capacity to 2370000 Kg/Annum for plant 1 and 990000 Kg/Annum for plant 2 (KG) through IPO Proceeds.

Our ability to maintain profitability is largely dependent on our capacity to manufacture products efficiently and to
optimize the utilization of our manufacturing facility. Our capacity utilization levels are dependent on several
factors, including the interdependence of various stages within the manufacturing process, volume of customer
orders, the availability and timely praeument of raw materials, prevailing industry and market conditions, and
specific client requirements.

Any disruption to our manufacturing operations, whether arising from unforeseen events, routine scheduled
maintenance, or supply chain constraints affecting the availability of raw materials, may lead to operational
inefficiencies such operational inefficiencies may result in a decline in production output and revenue generation,
which may affect the results of operations and financial conditions. Currently, we are not utilizing our capacity at
maximum.

The actions taken by the company to optimally utilize the capacity are mentioned below:

1 OEM plant audit and approvals We wi | | commi ssi on an original equi
bottlenecks, obtain the necessary approvals, and place orders for any required upgrades or additiona
equipment.

1 Customer acquisition and upsell Our sales team is targeting new accounts in adjacent markets while
pursuing larger orders from existing customers to broaden our order book.

T Line balancing ofWexwisltli ngomaedht nas detail ed | 1 ne
workloads, eliminate choke points, and improve machine utilisation without major capital outlay.
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Further, the company also:

T I'ntroduce multi shift scheduling to spread fixed
T Cross train operators to flex between workstati ol
T Depl oy predictive maintenance sensors to cut unpl
T Strengthen demand forecast coll aboration with sal
T Optimise product mix toward higher margin, | ow cC¢
i Offerafter mar ket service contracts to utilise spare ¢

For more information, pl ease r 8ifokthe Reddlerting Rrospetts.pt e r

The property used by the company as its registered office and manufacturing facility are not owned by the
company Any termination of the relevant lease/ rent agreements could adversely affect our operations.

The registered office and manufacturing facility used by the company are not owned by the company, the same ha
been taken on lease/rent. Any termination of the relevant lease/rent agreements in connection with such propertie
or our failure to pay annudase/rental, could adversely affect our operations. Periodic renewals of such lease/rent
may increase our costs, since it is subject to rent escalation.

In the event we are required to vacate the current premises, we would be required to make alternative arrangemen
for new premises and other infrastructure and facilities. We cannot assure that the new arrangements will be or
terms that are commerciallafourable to us. If we are required to relocate our business operations during this
period, we may suffer a disruption in our operations or have to pay higher charges, which could have an adverse
effect on our business, prospects, results of operationfinandial condition.

While these situations have not occurirethe past, we cannot guarantee they won't happen in the future. Any such
events could limit our operational flexibility and adversely impact our business, cash flows, and financial position.
For more information, please refer to the chapter titl€@du r B u enipage® of the Red Herring Prospectus.

We are dependent on a limited number of customers for a significant portion of our revenues. The loss of a major
customer or significant reduction in demand from any of our major customers may adversely affect our business,
financial condition, results ofoperations and prospects.

Our business is substantially dependent on a limited number of clients for a significant portion of our revenue. Suc
reliance on a concentrated client base increases the volatility of our financial results and exposes us to risks associz
with individual contracts. Any inability to achieve expected profitability, or losses incurred on these large contracts
could adversely affect our business, financial condition, and results of operations.

Furthermore, the loss of a key client, or failure to comply with the terms of a purchase order, may result in a reductic
of future business from such clients, which could materially impact our revenue and overall performance.

The table below shows the percentage of revenue generated from our top customers based ost&ettikiad
financial statemerfor the period ended Septeml|3€, 2025 and for the financial year ended March 31, 2025, 2024,
2023:
(Amountin lakhs, except %)
Particulars | | For the Financial Year ended |
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For the
period ended | March 31, March I(\/Isa;rlc;h el 22 March 31,
September 2025 31, 2024 T 2023

30, 2025
Revenue from Operations 3,896.84 6176.78 71.71 2929.73 3362.18
Top One (1) Customer 3,181.6 5,182.83 43.95 2,278.13| 3,031.91
% of Top One (1) Customers to 81.65% 83.91%| 61.29% 77.76% 90.18%
Revenue from Operations*
Top Five (5) Customers 3,460.71 5967.83 71.71 2836.91 3342.52
% of Top Five (5) Customers to 88.81% 96.62%| 100.00% 96.83% 99.42%
Revenue from Operations*
Top Ten (10) Customers 3,639.99 6,098.59 - 2,894.71| 3,353.87
% of Top Ten (10) Customers 93.41% 98.73% - 98.80% 99.75%
to Revenue from Operations*

Note(1) The % has been derived by dividing the total amount received from Top One, Top Five, and Top Tel
customers with the Revenue from operations of the company in the relevant year as mentioned in the Profit and Lc
Statement as given in resta&dndalondinancials of the company.

(2) As certified by auditor M/€hiv& Associates, Chartered AccountardatedDecembed9, 2025.

As our business is currently concentrated among few significant customers, we may experience reduction in ca
flow and liquidity and our business would be negatively affected if we lose one or more of our major customers or i
the amount of business froome or more of them is significantly reduced for any reason, including as a result of a
disputewith or disqualification by a major customer. However, there were no past instances where we have
experienced any losses or decrease in revenue due to lossmér client. For further information, please refer to

the chapter tittedd Ou r B u @nipagel&il ef this Red Herring Prospectus.

Our Top 10 Suppliers contribute a significant portion of our raw material. Any dispute with one or more of them
may adversely affect our business operations

O u company procures raw materials from various suppliers. As mentioned in the table provided below, areund 80%
95% of total raw material are sourced from our top 10 suppliers.

The details of raw material purchased from our top 10 supflietse period ended September 30, 2025fanthe
year ended March 31, 2025, 2024 and 2023 based on restated standalone financial statement are mentionec
follows:

(Amount in lakhs, except %)

Particulars For the|For the YearFor the YearFor the YearFor the Year
period ended or ended orflended on March|ended on March
ended March 31,(March 31,31, 2024 (Sol31, 2023
September|2025 2024 Proprietorship) [(Sole
30, 2025 Proprietorship)
Purchase of Material 2,725.71 4,315.04 58.29 2,110.74 2,245.15
Top 1 Supplier 857.28 716.39 20.20 857.56 1,550.99
% of Purchase of 31.45% 16.60% 34.65% 40.63% 69.08%
Material
Top 5 Suppliers 2,370.04 2,788.85 49.23 1,717.12 2,016.48
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% of Purchase of 86.95% 64.63% 84.44% 81.35% 89.82%
Material

Top 10 Suppliers 2,723.21 3,519.47 49.81 1,871.91 2126.98
% of Purchase of 99.91% 81.56% 85.45% 88.68% 94.74%
Material

Note:

(1) The percentagdssted above are calculated as a percentage of Purchase of Material and Purchase of Trade
Goods based on restated standalone financial statement.
(2) As certified by auditor M/s. Shiv & Associates, Chartered AccountdategDecember9, 2025.

Though we have not faced any difficulties in procuring the raw material in the last three preceding financial year:
and there were no past instances where we have experienced any losses due to loss of any vendor/ supplier. Howe
we cannot assure you thae will not face any such situations in the future, or the procurement of raw material will
be on commercially viable terms. Furthermore, any dispute with any of the suppliers may damage our relationshi
with existing and potential suppliers, and in aagh event our operations will be adversely affected. Further it will
also affect our profitability and reputation in the market.

We have significant power requirements for continuous running of our manufacturing units. Any disruption to
our operations on account of interruption in power supply or any irregular gignificant hike in power tariffs
may have an effect on our business, results of operations and financial condition.

Qur manufacturing unitds requires significant el e
connection fronDakshin Haryana Bijli Vitan Nigamfor our manufacturing unit premises. Further any interruption

in the supply of power may temporarily disrupt our operations. Since we have-powegh consumption, any
unexpected or unforeseen increase in the tariff rates can increase the operatihgurasitamufacturing units and
thereby cause an increase in the production cost, which wilt affecesults of operations and financial condition.
However, for uninterrupted supplies to @austomers, ware maintaining sufficient stock to avoid any line stoppage

at customers ends due to any power failure.

While these situations have not occurred in the past, we cannot guarantee they won't happen in the future. Any su
events couldimit our operational flexibility and adversely impact our business, cash flows, and financial position.

Extensive government regulation and the impactrabber productsand componentson the environment could
have a severe impact on our ability to continue our business operations, which could adversely affect our business,
results of operations and financial condition.

We are engaged in the business of manufacturing rubber parts and components, including hoses, profiles, beadir
mouldedparts, and related products. The primary raw materials used in our manufacturing process are various typ
of rubber polymers. The increasing focus on the environmental impact of rubber products, particularly with respec
to waste disposal, recycling, aadhissions from rubber processing, may lead to stricter government regulations and
more rigorous industry compliance requirements.

Any tightening of environmental laws relating to rubber manufacturing, effluent treatment, or waste managemen
may require us to make additional capital investments, incur higher operating costs, or adopt alternative productic
practices inorder to remain compliant. Further, increased awareness regardifigodegradability of rubber and

its potential contribution to environmental degradation may result in partial or complete restrictions on the usage c
specific rubber materials or on ta&n categoriesf products.
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If such events occur, we may be required to reduce production levels, modify our operations, or in advers
circumstances, suspend certain parts of our business in order to comply with applicable environmental regulation
Such developments could adversieiypact our business, financial performance, and prospects.

10. Wehad negative cash flows in the past and may continue to have negative cash flows in the future.

11.

OQur company had negative cash flow from AOperating
31, 2024, due to increase in trade receivable and-s#rantloan and advances. Further, we had negative cash flow
from Al nvest mary dug totpurchdse of @oparty ghantiand equipment, and expenditures on capital
work-in-pr ogr ess. Further more, we had negative <cash f|
borrowing and Interest payment.

Any such negative cash flows in the future could adversely affect our business, financial condition and results c
operations. The table given below set forth our cash flows for the period ended September 30, 2025 and for tt
Financial year ended 2025 a2d24 on the basis of its restated consolidated financial statements.

(Amount in lakhs)

Particulars For the period ended For the Year For the Year

September 30, 2025 ended 2025 ended 2024
Cash flow from Operating activities 136.72 (164.13 (5.39)
Cash flow from Investing activities (109.87) (874.09 (29.00)
Cash flow from Financing activities (20.08) 1,110.68 46.31

For more details, kindly refer to the chapter titllRe st at ed Fi n aondhie page n®79aftthess Redn t s ¢
Herring Prospectus.

Majority of our revenues from operations are derived from the StatdHafyana. Any loss of business from
this state may adversely affect our revenues and profitability.

Our company operates its business operations from its registered office and manufacturing facility. Although, ou
business operations span various regions across India, Statéeyahacontributes to a substantial portion of our
revenuedor the period ended September 30, 2025 fandhe Financialyear ended on March 31, 22024 and

2023 Any factors relating to political and geographical changes, growing compegitionomic downturnnatural
disasters and any change in demand may adversely affdotiginess. We cannot assure that we shall generate the
same quantum of business, or any business at all, from this state, and loss of business from this state could adver:
affect our revenues and profitability.

The contribution of the State bfaryanato our total revenuen the basis of restatastiindalondinancial statement
is as follows:
(Amount in Lakhs)

For the period For the financial year ended

Particulars | ended Septembe| March 31, 2025 | March 31, 2024| March 31, 2024 | March 31, 2024
30, 2025

State Amount (%) | Amount (%) | Amount (%) | Amount (%) | Amount (%)

Haryana | 3512.51 | 90.14% | 5,572.81| 90.22% | 71.71 | 100% | 2,513.06| 85.78% | 3060.30 | 91.02%

Not(elT)he percentages |isted above are calcul ated as
st an dfail manreci al statement .
(2) As certified by auditor M/Shiv& Associates, Chartered Accountants, dabetembed9, 2025
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For further information, please refer to the chapter tiiledu r B u anipaget84 af this Red Herring Prospectus.

Our contingentliabilities as stated in our Restated Financial Statements could adversely affect our financial
conditions

Below are the contingent liabilitider the period ended September 30, 2025fanthe financial year ended March
31, 2025 and March 31, 2024 as disclosed in our Restated Consolidated Financial Statements in accordance w
applicable accounting standards:

Contingent Liabilities and Provisions
(Amount in lakhs)

For the period

For the period

For the period

Particulars ended September ended March 3F ended March 3F
30, 2025 2025 2024

Contingent liabilities and

commitments (to the extent not

provided for)

(I) Contingent liabilities 30.10 30.10 -

(a) Guarantees - -
(I Commitments
(a) Estimated amount of contracts
remaining to be executed on capit
account and not provided for

-Tangible assets - -

If any of these contingent liabilities or a significant proportion of these contingent liabilities materialize, our future
financial condition, result of operations and cash flows may be adversely affected. For further information about th
contingent liabities, please refer to the chapter titikd=i nanci al on pafyeono. Baftthis ®Reddlerring
Prospectus.

There are outstanding legal proceedings involving our Company, Promoters, Group Company, KMPs and
SMPs.Any adversedecision in such proceedings may have a material adverse effect on our business, results
of operations and financial condition.

We are involved in certain legal proceedings which are pending at different levels of adjudication before variou:
courts, tribunals, enquiry officers, and appellate authorities.

We cannot provide assurance that these legal proceedings will be decided in our favour. Any adverse decisions
any of the proceedings may have a significant adverse effect on our business, results of operations, cash flows ¢
financial condition.

A summary of the pending civil and other proceedings involving the Company, Promoters, Group Companies, KMP
and SMPs is provided below:
(Amount in Lakhs)

: Civil Criminal Tax Actions by Amount
Name By/Against . . : regulatory
Proceedingg Proceedings Proceedings . Involved*
authorities
Company By - - - - -
Against - - - - -
Promoters By - - - - -
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Against 1 1 4 Ni | 67.63
Directors other than By - - - - -
Promoters Against - 1 - - -
GroupCompanies/ By - - - - -
Entities Against - - - - -
KMPs and SMPs By - - - - -

Against - - - - -

*To the extent ascertainable.

For further details of legal proceedings involving the Company, Promoters, Group Companies KMPs and SMPs
pl ease see AOutstanding Litigati ons 30ofahis Radt Heminga |
Prospectus.

Our Company is dependent on third parties for the supply of raw materials required for our products and is
exposedo risks relating to fluctuations in prices and shortage of raw material. Further, we do not have any
long-term supply agreements with the raw material providers.

Raw material for our company includasrylonitrile Butadiene Rubber, Chloroprene Rubber, Ethylene Propylene
Diene Rubber Monomer, Acrylonitrile Butadiene Rubber, Chloro Sulphonated Pole and Chlorinated Polyethylene
The raw material costs are subject to fluctuations. There can be no assurance that strong demand, capacity limitatit
or other problems experienced by our suppliers will not result in occasional shortages or delay in their supply of ra
materials. If we eperience a significant or prolongedostage of raw materials from any of our suppliers and we
cannot procure the raw materials from other sources, we will not be able to fulfill product delivery schedules on time
which would adversely affect our sales, margins and customer relations. Finrttiner absence of any loiigrm

supply agreements, we cannot assure that a particular supplier will continue to supply raw materials to us in tf
future. In the event the prices of such raw materials were to rise substantially, we may find it diffroalke
alternative arrangements for suppliers of our raw materials, on the terms acceptable to us, which could material
affect our business, results of operations and financial condition.

Any failure on our part to effectively manage our inventory may result in an adverse effect on our business,
revenuefrom manufacturing operations and financial condition.

We are engaged in the business of manufacturing, and at all times, a certain portion of our assets compris
inventoriesof raw materials, worin-progress, and finished goods. The maintenance of an adequate inventory of raw
materials is vital for the uninterrupted functioning of our operations. Any inability on our part to efficiently manage
inventories in line with evolvig market dynamics may have a material adverse impact on our financial condition,
result in increased operational costs, and may lel$$oof business opportunities.

In the event we overestimate our requirements for raw materials as compared to the demand for our products, it m
lead to situations that require us to block more capital and increase our operating costs in connection with inventorie
Equally, if we underestimate our requirements for raw materials, it may adversely affect our ability to manufacture
the required quantity of product s f-efficienbmanneravhich mayme r
lead to loss of business and / or theanunity to service customers which could adversely affect our business,
results of operations and financial condition. Further, we may also lose opportunities to acquire raw materials in
costeffective manner, thereby increasing costs of operations andsetweaffecting our working capital
requirements. However, there were no past instances where we have experienced any adverse effect on our busin
revenue from manufacturing operations and financial condition
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Our Company may incur penalties or liabilities for delays in filings with certain provisiaf€SI, EPFin the
PastYears.

Our Company has incurred penalties or liabilities for delays in filing returns with certain provisions including lapse/
delays in certain filings and/or erroneous filing/ fftimg of e-forms undelESI and EPF Acto it in the past years.

Such delay Compliances/ erroneous filing/ may incur the penalties or liabilities which may affect the results of
operations and financial conditions of the company in near future. The details of late filings in past years are give
below:

The details of late filings of ESI in past years are given below:

Year Return Month Due Date Filing date Delayed number of days
20256 April May 15, May 21072 4 2
20256 Jul y August 1 Augusza0 214 2
2026 August September|SeptemBoe 1
20256 Januar| February | Febr ua&roy 3
20258 Februa| MarchROR% Apri2025 4
2026 Mar c h Apri 2025 Apri2028 3
202% Apri l May 21052 5 May 21062 5 1
202% May J une2 01255, J un e2 01265, 1
202% August SeptemBOR SeptemBorp 1

The details of late filings of EPF in past years are given below:

Year Return Month Due Date Filing date Delayed number of days
225 Apri l May 21052 4 May 21082 4 3
24825 August SeptemBOP Sept emB6dg 8
2L5 Februa Mar c 2 0R2% Mar c 2 024 9
2825 Januar| Febru&@r0y2| Febr ua&r0y 9
285 Mar ch Apri?2025 Apri?202H% 3
226 August SeptemBOP Sept elndh 6 @ 3

Reason for DelaysThe reasons for such delay were attributable to the operational issue, such as website glitch o
change in respective online portal, there was delay in filling of the EPF and ESI returns. Further, the Company |
taking mitigation steps to address and redilnese delays such as:

1. Training and development sessions for the staff.
2. Collaboration with tax consultants and legal advisors, wherever required.
3. Prior planning and preparation of compliance calendar.

Although the company has implemented such measures, we cannot assure you that we will not face any such sim
situations in near future. Further, there can be situations where such delays are beyond the control of the compan
In that case, even the mitigation steps mentioned above may not be effective and company might have to face an
notice or legal action and leading to fine and penalties.

Our Company have made delays in compliance with certain statutory provisions of the Companies Act, 2013. Such
delayedfilings may attract penalties and prosecution against the Company and its directors which could impact
the financial position of the Company to that extent.
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Our Companyhave made certain delayed filings in the previous 5 y&hies details of delayed filings are given as

follows:
S. Forms Description of forms Due Date | Filing Date Delayed | Additional
No. Days Amount
Involved
1 |SH7 Increase in authorised shg 11/05/2024 | 21/05/202 10 Days 9717
capital
2 | MGT- 14 | BR for Private Placement 30/05/2024 | 09/09/2024 | 102 Days 6000
3 | MGT-14 | SR for Private Placement 31/05/2024 | 09/09/2024| 101 Days 6000
4 | PAS 3 Return of Private Placement 01/06/2024 | 11/09/2024 | 103 Days 6000
5 | DIR-12 Form for CS appointment 31/07/2024 | 09/09/2024 | 39 Days 2400
6 | MGT-14 | BR for Bonus issue BR 31/07/2024 | 14/10/2024| 75 Days 3600
7 | MGT-14 | BR for CS appointment 31/07/2024 | 09/09/2024 | 39 Days 2400
8 | MGT-14 | EGM OR for Bonus issue 07/08/2024 | 08/10/2024| 62 Days 3600
9 | DIR-12 Form for CFO appointment 27/09/2024 | 05/10/2024| 08 Days 1200
10 | PAS 3 Return for Bonus issue 27/09/2024 | 08/10/2024| 11 Days 1800
11 | MGT- 14 | BR for CFO appointment 27/09/2024 | 05/10/2024| 08 Days 1200
12 | MGT-14 | BR for BoD Report & F§ 27/09/2024 | 27/11/2024| 61 Days 2400
adoption
13 | MGT- 14 | BR for Tata Capital Loan 01/01/205 | 12/02/2025| 42 Days 2400
14 | CHG-1 For Tata Capital Loan Charg 09/03/2025| 14/03/2025| 05 Days 3600
Creation

There may be recurrences of similar discrepancies in the future that could subject our company to penal consequen
under applicable laws. Any such action may adversely impact our business, reputation, and results of operation.

Reason for delaysThe delays were primarily attributable to the absence of a dedicated compliance officer in the
company. To address these issues, our company has taken proactive steps by appointing a dedicated complia
officer. Mr. Vaibhav Sharmavas appointed as the company secretary and compliance offideiyofl, 2024 to

rectify instances of nenompliance and delay filings.

Further, the limited availability of resources at that time resulted in certain compliances being inadvertently
overlooked. Our company acknowledge these shortcomings and are actively addressing them to ensure that sl
delays do not occur in the future.

We regret the delay and assure you of our continued efforts to maintain full compliance in the future by mitigating
and taking steps to address and reduce these delays such as:

1. Training and development sessions for the staff.
2. Collaboration with legal advisors, wherever required.
3. Prior planning and preparation of compliance calendar.

Our business is manpower intensive and any unavailability of our employees, strikes, work stoppages, demand in

salaryincreasedor changes in regulations governing to employees may have an adverse impact on our cash flows
and results of operations.
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Our operations rely significantly on our employees, whose availability is critical to our succes$\éeearber 30

2025, our company h&98 permanent employees. Any shortages, strikes, demand in salary increases, or regulaton
changes affecting our employees could negatively impact our cash flow and operational performance. Challeng
may also arise due to disputes or disagreements withimdhdorce, which could lead to disruptions in operations.

We adhere to laws and regulations concerning employee welfare, including minimum wages, working conditions
and insurance benefits. Any changes to these laws, such as mandated wage increases or enhanced workplace facil
could have a negative impact oar business operations and financial performance.

While these events have not occurred in the past, these restrictions could limit our operational flexibility, thereb
adversely impacting our business, prospects, results of operations, cash flows, and financial condition. For furth
details regarding thEmployees, se@ Ou r B u @enipage &l of this Red Herring Prospectus

Certain intellectual property rights including our logbad not been registered under the Trademarks Act, 1999.
Further, any infringement of our intellectual property rights or failure to protect our intellectual property rights
may adversely affect our business.

<@>
Our company has recently applied for the registration of our Ic mE=Ra1L. | which is currently pending
approval and registration. If we are unable to secure the trademark registration or renew the registration in the futu
or if we lose the trademark, it could negatively impact our business operations and harm our brarehimage
recognition within the industry. However, Infringement of thiatty intellectual property rights or failure to protect
our own intellectual property can f@wegative consequences. In addition, infringement claims can damage our
reputation and discourage potential investors, partners, or customers. Additionally, if we fail to protect our own
intellectual property, our competitors or other third parties mpy,ieal, or misuse our ideas, products, or services.
This can lead to lost revenues, decreased market share, or erosion of our competitive advantage. Moreover, ¢
unauthorized use, reproduction, or distribution of our copyrighted material withoutraisgien will result in legal
action and may lead to financial penalties or damage to our brand reputation. It is essential for us to protect ol
copyrighted material and ensure that it is used only with our permission, to avoid any negative impduisiness
operations. Defending our intellectual property rights can be expensive and time consuming, and we may not be al
to prevent others from infringing or challenging our rights.

For further information, related to the Intellectual Property rights used by the company, please refer to the chaptt
i Our B uanithe gagesnd.81 of this Red Herring Prospectus.

Our insurance coverage in connection with our business may not be adequate and may adversely affect our
operations and profitability.

Our Company has obtained insurance coverage in respect of certain risks. For further details in relation to ol
Insurance, please refer to the sectiontitledn s ur ance in the chapter t i186fed i
this Red Herring Prospectus. The insurance policies are renewed periodically to ensure that the coverage is adequ
however, our insurance policies do not cover all risks. Even though our company has not encountered any instanc
regarding the failuren their part to fulfill heir contractual obligation during the preceding three financial years or
during the stub period, there can be no assurance that our insurance policies will be adequate to cover the losse
respect of which the insurance has been avatedher, in case of instances which are beyond the scope of coverage
under the insurance policies taken by the compairfyirsurance claim in respect of the subjewtter of insurance

is not accepted, our business, financial condition and results of operations aifectesl adversely.

Our Companyhas obtained unsecured loans that may be recalled by the lenders at any time.
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We have outstanding unsecured loans on the basis of reStatethlonefinancial statements amounting to Rs.
366.90Lakhsas onSeptembeB0, 205, whichmay be recalled by the lenders at any time. Ineentthat the
lenders seek a repaymentasfy such loans, Company would need to find alternative sources of financing, which
may not be available on commercially reasonable terms, or at all, which may affect the result of operation an
financial conditions of our business. However, there were naross in the past where the lenders have recalled
any loans. For further dats, please refer to the chapter titfiflnancial Indebtedness beginning on pag@&07 of

this Red Herring Prospectus.

Any loss of or breakdown of operations at our manufacturing facility may have a material adverse effect on our
business, financial condition and results of operations.

Our manufacturing facilities are subject to operating risks, such as the breakdown or failure of machines, or process
performancéelow expected levels of output or efficiency, obsolescence, natural disasters, industrial accidents an
the need to comply with the directives of relevant government authorities. The occurrence of any of these risks cou
significantly affect our operatg results. We can be required to carry out planned shutdowns of our plants for
maintenance, statutory inspections andigsthlthough precautions are taken to minimize the risk of any significant
operational issues at our manufacturing facilities. Our business, financial condition and results of operations may |
adversely affected by any disruption of operations at oulitfesj including due to any of the factors mentioned
above.

Our companyis entirely dependent on thirgharty logistics service providers for the transportation of raw materials
and finished products.

We do not maintain anihouse transportation facility and depend on tpiatty transportation and logistics services

at every stage of our business activities, including procurement from suppliers and delivery of finished products t
customers While we engage transportation companies as needed, we have not entered into arynioorg
definitive agreements with any thighrty transport service providers.

The transportation solutions available in the markets where we operate are typically fragmented, and the cost incurr
for goods transported by thimhrty carriers often exceeds the contracted transportation fees. Consequently,
recovering compensatiofor damaged, delayed, or lost goods can be challenging. Recent instances, such a:
transportation vehicles being on strike due to fuel price increases, resulted in delays and potential disruptions
handling and procurement processes, which could havie |gaksible damage to products in transit. Although no
such instances have been noticed as on date but such instances if occur may affect our business operations.

We face competition, including from other large and established competitors, and we may fail to compete
successfullyagainst existing or new competitors, which may reduce the demand for our Products which may lead
to reduced prices, operating margins, profits and further result in decline in revenue.

We face competition from our existing and potential competitors in India that may have substantially greater bran
recognition,longeroperating histories, greater financial, product development, sales, marketing, more experiencec
management, access to a cheaper cost of capital and other resources than we do. Our competitors may have Ic
costs, or be able to offer lower prices andrgdavariety of products in order to gain market share. Our competitors
may also make acquisitions or establish cooperainother strategic relationships, among themselves or with third
parties, including dealers of our products, thereby increasing their ability to address the needs of our targete
customers and offering lower cost products than we do which may havetweeffact on our sales, which could
eventually affect our result of operations.
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The average cost of acquisition of Equity Shares by our Promoters could be lower than the Issue Price.

Our Promotersd average cost of acquisition of Equli
decided by the Company in consultation with the Lead Manager. For further details regarding average cost ¢
acquisition of Equity Shares by ourdeoters in our Company and builgh of Equity Shares by our Promoters in

our Company, for more details, please refen apt er t i t | e dpage®add oftthesIRedSHerringc t u
Prospectus.

The Company is yet to place orders for 100% of the plant & machineries for our proposed object, as specified in
the Objects of the Issue. Any delay in placing orders, procurement of plant & machineries may delay our
implementation schedule and may also leadincorease in price of these plant & machineries, further affecting

our revenue and profitability

The Company has not yet placed orders for 100% of the plant and machinery necessary for our proposed objecti\
as outlined in the Objects of the Issue. Any delays in the ordering or procurement process could hinder ot
implementation schedule, potentiatlgsulting in increased costs for these assets. Such delays may adversely affect
our operational timelines and could lead to a reduction in revenue and profitability. We recognize that fluctuation:
in market conditions may further exacerbate these riskzadting our ability to achieve our strategic goals within

the anticipated timeframe.

Wegenerallydo businesswith our customers on a purchase order basis and do not enter into-kengn contracts
with most of them.

Our business relies on maintaining continuing relationships with our customers. Our Company has not entered in
any longterm contract with some of our customers. Any change in the consumption pattern of our end users o
disassociation of major customeemn adversely affect the business of our Company. The loss or interruption of work
by a customer or a number of customers as well as inability to procure new orders on a regular basis may advers
affect our revenues, cash flows and operations.

We require certain approvals and licenses in the ordinary course of business and the failure to successfully
obtainfenew such registrations would adversely affect our operations, results of operations and financial
condition.

We are governed by various laws and regulations for our business and operations. We are required, and will contin
to be required, to obtain and hold relevant licenses, approvals and permits at state and central government levels
doing our business.hE approvals, licenses, registrations and permits obtained by us may contain conditions, som
of which could be onerous. Additionally, we will need to apply for renewal of certain approvals, licenses, registrations
and permits, which expire or need to ujgdpursuant to conversion of company.

While we have obtained a significant number of approvals, licenses, registrations and permits from the releval
authorities. There can be no assurance that the relevant authority will issue an approval or renew expired approv.
within the applicable timperiod or at all. Any delay in receipt or rogceipt of such approvals, licenses, registrations
and permits could result in cost and time overrun or which could affect our related operations. Furthermore, unde
such circumstances, the relevant authoritieggy initiate penal action against us, restrain our operations, impose
fines/penalties or initiate legal proceedings for our inability to renew/obtain approvals in a timely manner or at all.

These laws and regulations governing us are increasingly becoming stringent and may in the future create substan
compliance or liabilities and costs. While we endeavour to comply with applicable regulatory requirements, it is
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possible that such compliance measures may restrict our business and operations, result in increased cost and one
compliance measures, and an inability to comply with such regulatory requirements may attract penalty. For furthe
details regarding the aterial approvals, licenses, registrations and permits, which have not been obtained by our
Company or ar e, pending renewal, s e 822 ¢f Gz RedrHemmg n t
Prospectus.

Our failure to identify and understand evolving industry trends and preferences and to develop new products to
meet our customers' demands may materially adversely affect our business.

Changes in consumer preferences, regulatory or industry requirements or in competitive technologies may rend
certain of our products obsolete or less attractive. Our ability to anticipate changes in technology and regulator
standards and to successfullgvelop and introduce new and enhanced products on a timely basis is a significant
factor in our ability to remain competitive. However, there can be no assurance that we will be able to secure th
necessary technological knowledge, through technicastasse agreements or otherwise, that will allow us to
develop our product portfolio in this manner.

If we are unable to obtain such knowledge in a timely manner, or at all, we may be unable to effectively implemen
our strategies, and our business and results of operations may be adversely affected. Moreover, we cannot assure
that we will be able tachieve the technological advances that may be necessary for us to remain competitive or tha
certain of our products will not become obsolete.

We are also subject to the risks generally associated with new product introductions and applications, including lac
of market acceptance, delays in product development and failure of products to operate properly.

Thereis no monitoring agency appointed by our Company and the deployments of funds are at the disafetion
our Management and our Board of Directors, though it shall be monitored by the Audit Committee.

We intend to use the Net Proceeds for the purposes described in chaptér@itted e ct s ooh pageltD® | s <
The funding requirements mentioned as a part of the objects of the Issue have not been appraised by any bank
financial institution. The deployment of the funds as stated under clia@dr j e c t s dsfat theldiscretios s u €
of our Board of Directors and is not subject to monitoring by any external independent agency.

As per SEBI (ICDR) Regulations, 2018 appointment of monitoring agency is required only for Issue size above Rs
5,000 Lakh. Hence, we have not appointed a monitoring agency to monitor the utilization of Issue proceeds. Howeve
the Audit Committee of our &@ard will monitor the utilization of Issue proceeds. Further, our Company shall inform
about material deviations in the utilization of Issue proceeds to the stock exchange and shall also simultaneous
make the material deviations / adverse comments @futi committee public.

Fluctuatonof | nterest rate may adversely affect the Com

For meeting our working capital requirement in ordinary course of our business, we have or may enter into certai
borrowingagreements to meet those requirements. In the event interest rates increase, the cost of borrowing will al
be increased, and any fluctuation in the interest rate may have the adverse effect on cash flow and profitability.

For the financial year end&eptember 3@®025, our Company has total outstanding secured borrowings from banks
and financial institutions o8tandalondasis aggregating to R§6594 Lakhs and unsecured borrowings from banks
and financial institutionaggregating to Rs366.90Lakhs agper the certificate issued /s. Shiv& Associates,
Chartered Accountants, datésecember9, 2025.
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On the basis on Standalone Restated Financial Statements

Secured Loans
(Amount in Lakhs)

Name of persons/companies | Purpose of loan Loan Rate of| Nature of| Outstanding as
Amount | Interest | Tenure on September
30, 2025

Tata Capital Machine Loan Machine Loan 190.98 11.5% 28 144.21

Tata Capital Loan Business Loan 50.00 16% 36 4168

Yes Bank Current Account Overdraft 450.00 8.71% Revised 38005

Annually
TOTAL 56594
Unsecured Loans
(Amount in Lakhs)
Name of | Purpose of loan| Loan Rate of| Tenure Outstanding as on
persons/companies Amount Interest | (in Months) | September 30
2025

IDFC First Bank Business Loan 60.00 15.60% 36 43.74

Yes Bank LAP Business Loan 450.00 9.71% 12 90.48

Aditya Birla Finance Ltd | Business Loan 40.00 16.00% 36 25.99

Vivek Aggarwal Worl'<|ng capital 195.00 i ) 195.00
requirement

Ashi Aggarwal Worll<|ng capital 0.20 i ) 0.20
requirement

Himanshu Aggarwal Worl.<|ng capital 0.85 i ) 0.85
requirement

Abhishek Aggarwal Worl.<|ng capital 10.64 i ) 10.64
requirement

TOTAL 366.90

For Furtherinformation, please refer to the chaptertitieéf i nanci al onpahetyof thid Ree Besring

Prospectus.

Our Companyhas entered into certain related party transactions at arm length price in the past and may continue
to do so in the future.

Our Company has entered into several related party transactions with our Promoters, individuals and entities formir
a part ofour promoter group relating to our operations. In addition, we have in the past also entered into transaction
with other related parties. However, the related party transactions entered into with Promoters/ Directors/ Promot
Group is in compliance with Sken 188 of Companies Act, 2013 and other applicable laws. Further, we confirm
that the future related party transactions Isbalin compliance with Companies Act, SEBI Regulations and other
applicable laws.

For further details, pl ease refiRestatéeteFchapteal t
310 Restated Statement of Related Party Transacti ol
beenconductedonanr més | ength basis as per the Companies Ac
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achieved more favourable terms had such transactions been entered into with unrelated parties. There can be
assurance that such transactions, individually or taken together, will not have an adverse effect on our busine:
prospects, results of operat® and financial condition, including because of potential conflicts of interest or
otherwise. In addition, our business and growth prospects may decline if we cannot benefit from our relationship
with them in the future.

The details of Related Party Transactions as per restated standalone financial statement are as Follows:
(Amount in Lakhs and% from Revenue from Operatiofs

Particulars For the|% of |For the|% of|[For the|% of|For the|{% of|(For the|%  of
period |Revenu |year Revenu |year Reven |year Revenu|year Revenu
ended |e from|ended |[e from|ended ue ended e from|ended |e from
Septemb|Operati |March |Operati (March 31,/from |March Operati |[March  |Operati
er 30,/on 31, 2025 |on 2024 Operat |31, 2024on 31, 2023on
2025 ion [Sole [Sole

Proprieto Propriet
rship] orship]

(1) Managerial

Remuneration to
Key Management
Personnel/Relative

of KMP:
- Abhishek 8.89| 0.23% 18.00| 0.29% - - 5.04/ 0.17% -| 0.00%
Aggarwal
- Vivek Aggarwal 8.89| 0.23% 18.00| 0.29% - - 10.17 0.35% -| 0.00%
- Ashi Aggarwal 7.00| 0.18% - - - - - - - -
- Himanshu - - - - - - 10.23 0.35% - -
Aggarwal
- Reimbursemen - - 1.40| 0.02% - - - - - -
AbhishekAggarwal
Reimbursemer - - 1.00| 0.02% - - - - - -
Vivek Aggarwal
(i)Share Capital
Issued:
- Ashi Aggarwal - -| 376.19] 6.09% 1.24| 1.73% - - -| 0.00%
- Vivek Aggarwal - - 3.73| 0.06% 1.24| 1.73% - - -| 0.00%
- Abhishek - - 3.73| 0.06% 1.24| 1.73% - - -| 0.00%
Aggarwal
- Dinesh Aggarw - -| 125.10] 2.03% 0.01| 0.01% - - -| 0.00%
- Nisha Aggarwa - - 0.03| 0.00% 0.01| 0.01% - - -| 0.00%
- Priyanka Gupta - - 0.03| 0.00% 0.01| 0.01% - - -| 0.00%
- Himanshu Aggarw - - 3.73| 0.06% 1.24| 1.73% - - -| 0.00%
(iiUnsecured Loar 0.00%
Borrowed:
, - - 0.20, 0.00% 10.50| 14.64 - - -| 0.00%
- Ashi Aggarwal %
126.66 3.25% 358.07 5.80% 29.01| 40.45 178.32 6.09% -| 0.00%

- Vivek A |
ivek Aggarwa %

- Abhishek Aggarwz 36.00 0.92%
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- Himanshu
Aggarwal

0.11

0.00%

1.80

2.51%

0.00%

(iv) Unsecured
Loan Repaid:

- Himanshu
Aggarwal

1.05

0.02%

0.00%

- Abhishek Aggarwz

38.16

0.98%

- Vivek Aggarwal

40.16

1.03%

278.58

4.51%

70.00

2.39%

0.00%

(v) Sale of Motor
Vehicle:

- Impex HiTech
Rubber Private
Limited

2.70

0.38%

0.00%

(vi) Purchase  of

Goods:

0.00%

- Impex HiTech
Rubber Private
Limited

6.78

0.94%

51.38

1.53%

(vii) Revenue from
Operations:

- Impex HiTech
Rubber Private
Limited

145.28

4.96%

20.28

0.60%

(viii)Unsecured
Loan Given:

- Impex HiTech
Rubber Private
Limited

6.59

0.17%

237.15

3.84%

510.62

17.43
%

346.71

10.31%

(ix)Unsecured
Loan Received:

- Himanshu
Aggarwal

2.00

0.06%

- Impex HiTech
Rubber Private

Limited

116.1

2.98%

114.3%

1.85%

510.62

17.43
%

346.71]

10.31%

Following are the details of balance outstanding with the related party:
(Amount in Lakhs and% from Revenue from Operatiofs

Particulars

For the
period
ended
Septem
ber 30,
2025

% of
Reven
ue
from
Opera
tion

For the
year
ended

March
31, 2025

% of
Reve
nue
from
Oper
ation

For the
year
ended
March
31, 2024

% of
Reven
ue
from
Oper
ation

For the
year
ended
March
31, 2024
[Sole
Proprie

torship]

% of
Reven
ue
from
Opera
tion

For the
year
ended
March
31, 2023
[Sole
Proprie

torship]

% of
Reven
ue
from
Opera
tion
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(x) Balances Payable
at the end of the yeal
- Ashi Aggarwal 0.20| 0.01%| 0.20 0.00% 10.50 | 14.64 - - - -
%
- Abhishek 10.64| 0.27%| 12.80 0.21% - - 0.69 0.02% - -
Aggarwal
- Vivek Aggarwal 195.00| 5.00%| 108.50 | 1.769%q 29.01 | 40.45| 109.70 | 3.74% | 0.25 | 0.01%
%
- Dinesh Aggarwal - - - - - - - - - -
- Himanshu 0.85| 0.02%| 0.85 0.01% 1.80 2.51% - - - -
Aggarwal
(xi) Balances
Receivable at the
end of the year:
- Himanshu - - - - - - 5.56 0.19% | 5.50 | 0.16%
Aggarwal
- Impex HiTech 13.34| 0.34% | 122.85 | 1.99% - - - - - -
Rubber Private
Limited
33. In additionto normal remuneration, other benefits and reimbursement of expenses of some of our directdrs
KeyManagement Personnel who are interested in our Company to the extent of their shareholding and dividend
entitlement in our Company.
Some of our Directors and Key Management Personnel are interested in our Company to the extent of the
shareholding and dividend entitlement in our Company, in addition to normal remuneration or benefits anc
reimbursement of expenses. As a result, owctlirs will continue to exercise significant control over our Company,
including being able to control the composition of our board of directors and determine decisions requiring simple
or special majority voting, and our other Shareholders may be upatifedt the outcome of such voting. We cannot
assure you that our directors or our Key Management Personnel will always exercise their rights as shareholders
the benefit and best interest of our Company, thereby adversely affecting our businessltsnof gserations and
prospects.
34. Educationalcertificates ofMr. Dinesh Aggarwal isnot traceable.
The educational certificates of some of our promoters,IMresh Aggarwals currently nontraceable due to the
shifting of their residence. During the relocation process their educational certificates were lost. Despite efforts t
retrieve or recover these documents, they have not yet been located. This situation preserttal aigloten the
company, as the inability to verify the educational qualifications of these individuals may raise concerns regardin
the authenticity of their academic credelsti& lost property reporhas been filed regarding the lossvestors are
advised that the inability to produce such documents may create uncertainty regarding verification of his education
qualifications. For further details of his profile, please refer to the sectionfiflad Managemend beginning on
page24?2 of this Red Herring Prospectus
35. Our Co mp a opgrétisn and growth is dependent upon successful implementation of our business strategies.
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The success of our business inter alia depends on our ability to effectively implement our business and grow!
strategy. In the past, we have generally been successful in the execution of our business plan but there can be
assurance that we will be aliteexecute our strategy effectively and within the estimated budget in the future.

Following are factors that can affect our ability to effectively implement our business strategy:

Our inability to maintain our working capital requirements for completion of order.
Our dependency on our suppliers of raw materials.

Our ability to maintain the quality of our products.

Our ability to update and adapt to new technology/ plant and machinery.

Our ability to manage inventory.

akrowpdPE

If we are unable to address these factors, there could be a material adverse effect on our business and result
operations.

Our successs dependent on our Promoters, senior management and skilled manpower. Our inability to attract
andretain key personnel or the loss of services of our Promoters or Managing Director and Directors may have
an adverse effect on our business prospects.

Our Promoters, Managing Director and senior management have significantly contributed to the growth of ou
business, and our future success is dependent on the continued services of our senior management team. Mr. F
Singhal and Vivek Singhal, promoteytour Company, has experience of 17 years and 14 years respectively in the
Plastic Industry, which turn out to be beneficial for the Company. An inability to retain any key managerial personne
may have an adverse effect on our operations. Our abilityeioute contracts and to obtain new clients also depends
on our ability to attract, train, motivate and retain highly skilled professionals, particularly at managerial levels. We
might face challenges in recruiting suitably skilled personnel, particidanye continue to grow and diversify our
operations. In the future, we may also not be unable to compete with other larger companies for suitably skille
personnel due to their ability to offer more competitive compensation and benefits. The loss ahampehbers

of our senior management team, our directors or other key personnel or an inability on our part to manage the attritit
levels may materially and adversely impact our business, results of operations, financial condition and growtl
prospects.

The results of operations and cash flows could be adversely affected if the Company are unable to collect the dues
andreceivabledrom, the clients.

Our Companyods financi al perfor mance, cash fl ows, 8
unable to collect dues and receivables from clients in a timely manner. Any failure to collect outstanding payment
or delay in collecting paymenmsay result from various factors, including clients' financial difficulties, disputes over
services rendered, or delays in client approvals for invoicing. Such delayspayments could lead to a reduction

in available working capital, affecting the Comma ny 6 s abi | i t yermtfioanciaeokligationst fand s h c
operations, or invest in growth opportunities. Persistent issues in collecting dues and invoicing may result in straine
client relationships, and potential reputational damage, thereltiaffehe Company's loAggrm profitability and

growth prospects.

If we fail to maintain an effective system of internal controls, we may not be able to successfully manage or
accuratelyreport our financial risk.
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Internal controls are checks and measures providing reasonable assurance about the achievement of objectives se
the board of the company, ensuring integrity of financial and other reporting and helping in detection and preventio
of frauds. There arehances of circumventing such controls due to collusion or human error.

Even though our company has not encountered any instances of failure of the internal control system during tt
preceding three financial years or during the stub period, we cannot provide assurance that such instances will r
occur in the near future. Waso cannot be assured that efficiency and effectiveness of internal control will be always
maintained or we will be able to implement adequate measures to rectify or mitigate any such deficiencies in intern
control. If internal control weaknesses are identified or necessary changes are not carried out, it may adversely
affect our business, results of operations and financial condition.

We could be harmed by employee misconduct, errors, fraud, theft, misbehaviour, negligence, or data theft, which
are difficult to detect, and any such incidents could adversely affect our financial condition, results of operations,
and reputation.

Employee misconduct, errors, fraud, theft, misbehaviour, employee negligence, data theft or similar incidents coul
expose us to significant business risks or losses, including regulatory sanctions and serious harm to our reputatic
There can be no assace that we will be able to detect or deter such misconduct or errors. Moreover, the precautions
we take to prevent and detect such activities may not be effective in all cases. Our employees and agents may &
commit errors or engage in activities thatld subject us to claims and proceedings for alleged negligence, as well
as regulatory actions. Any such incidents, including fraud, theft, misbehaviour, employee negligence, or dat
breaches, could adversely affect our business, financial conditiohis refsoperations, and goodwill.

While these situations have not occurred in the past, we cannot guarantee they won't happen in the future. Any st
events could limit our operational flexibility and adversely impact our business, cash flows, and financial position.

There is noassuranced hat t he Companyés equity shares wil!| be
may impact its fundraising plans and future growth.

There is no assurance that the Company will be able to successfully complete the listing of its equity shares on t

stock exchange. The Ilisting is subject to the Comp
criteria, receipt of nexssary approvals from the stock exchange and regulatory authorities, and other factors beyon
the Companydés control. Any delay, rejection, or ina

shares not being listed.

Failure to |ist may adversely affect the Companyo0:s
growth prospects.

Certain keyperformanceindicators for certain listed industry peers included in tHed Herring Prospectus have
been sourced from public sources and there is no assurance that such financial and other industry information is
complete.

Pursuant to the requirements of the SEBI ICDR Regulations, we have included certain key performance indicator
comprising financi al and operational informati on,
beginning on pag#43 of the Red Herring Prospectus. Although this information is sourced from and relied upon on
the audited financial statements of the relevant listed industry peers as available on the websites of the Sto
Exchanges, including the annual reports of th@eetive companies submitted to Stock Exchanges, there is no
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assurance that this information with respect to industry peers is either complete. There may be differen
methodologies and formulas used to compute the various ratios.

Any variation in theutilization of the Net Proceeds would be subject to certain compliance requirements, including
prior sharehol dersé approval

We propose to utilise the Net Proceeds towards the objects of the Company as mentioned in chaptérlitjec c t <
of t h ebedinsisgwore pagé03. In accordance with Sections 13(8) and 27 of the Companies Act, 2013, we
cannot wundertake any variation in the wutilisation
through a special resolution. In the event of any such circumstdhaerequire us to undertake variation in the
disclosed utilisation of the net Proceeds, we may notbeecabt o obt ain the sharehol de
or at all. Any delay or inability in obtaining suc
which may adversely affect our business or operations. We hereby confirh that s ame wi | | b e
Companies Act, 2013 and other applicable laws.

Further, our Promoters would be liable to provide an exit opportunity to shareholders who do not agree with ou
proposal to change the objects of the Issue or vary the terms of such contracts, at a price and manner as prescri
by SEBI. Additionally, therequirement of our Promoters to provide an exit opportunity to such dissenting
shareholders may deter the Promoters from agreeing to the variation of the proposed utilisation of the Net Proceel
even if such variation is in the interest of our Companythén, we cannot assure you that the Promoters or the
controlling shareholders of our Company will have adequate resources at their disposal at all times to enable them
provide an exit opportunity at the price prescribed by SEBI.

Wehavenot identified any alternate source of funding and hence any failure or delay on our part to mobilize the
requiredresourcesor any shortfall in the issue proceeds may delay the implementation schedule.

Our requirement for proposed funds is working capital as well as Capital expenditure as described in the section title
AfObjects of the Issued is to be funded from the pr
any alternate soae of funding and any delay or failure to mobilize the required funding or any shortfall in the issue
proceeds may delay the implementation schedule. Further, we cannot provide any assurance that we will be able
execute our plans/strategy withintheg n t i mef r ame . For detail s, kindly
|l ssueodo 18n page

Potential conflicts of interest may arise due to the involvement of our Promoters, Directors and certain Group
Companiesn businesses similar to that of our Company.

With the exception ofmpex Hi Tech Rubber Private Limitedpne of our Promoters, Director are involved in any
business activities similar to those of our Company. As a result, there may be instances of conflict of interests wit
those of our Company. Such overlapping business interests could lead to commetibippoktunities, customers,

or resources, and may potentially influence decisions made at the Company level.

While we have entered into a nroompete agreement wittnpex Hi Tech Rubber Private LimitethtedSeptember

01, 2025 to mitigate potential conflicts, there can be no assurance that our Promoters, members of the Promot
Group or group companies will refrain from engaging in activities that may compete with our current or future
business ventures. Such competition cowddult in significant challenges, including negative impacts on our
Companydés reputation, oper at idovardllprofipakiltyf or mance, f i n:
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Our C o mp a futyré ®minding requirements, in the form of further issue of capital or other securities and/or
loansthat might be availed by us, may turn out to be prejudicial to the interest of the shareholders depending upon
the terms and conditions on which they are raised.

We may require additional capital from time to time depending on our business needs. Any further issue of Equit
Shares or convertible securities would dilute the shareholding of the existing shareholders and such issuance may
done on terms and conditis, which may not be favourable to the then existing shareholders. If such funds are raisec
in the form of loans or debt or preference shares, then it may substantially increase our fixed interest/dividend burds
and decrease our cash flows, thus advefygting our business, results of operations and financial condition.

Further, we confirm that the future requirement of funding shall be done in compliance of applicable laws anc
regulations.

Industry information included in this Red Herring Prospectus has been derived from an industry report from
various websites. The reliability on the forecasts of the reports could be incorrect and would significantly impact
our operations.

We have relied on the reports of certain independent third parties for purposes of inclusion of such information i
thisRed Herring Prospectus. These reports are subject to various limitations and based upon certain assumptions t
are subjective in nature. We have not independently verified data from such industry reports and other source
Although we believe that the @amay be considered to be reliable, their accuracy, completeness and underlying
assumptions are not guaranteed and their dependalaitityot be assured. While we have taken reasonable care in
the reproduction of the information, the information has not been prepared or independently verified by us or any ¢
our respective affiliates or advisors and, therefore, we make no representati@amanty, express or implied, as to

the accuracy or completeness of such facts and statistics. Due to possibly flawed or ineffective collection methods
discrepancies between published information and market practice and other problems, the lstatistiosay be
inaccurate or may not be comparable to statistics produced for other economies and should not be unduly relied up
Further, there is no assurance that they are stated or compiled on the same basis or with the same degree of accu
as maybe the case elsewhere. Statements from third parties that involve estimates are subject to change, and act
amounts may differ materially from those included in this Red Herring Prospectus.

Our marketing and advertising activities may not be successful in increasing the popularity of our Company
amongcustomers. If our marketing or advertising initiatives are not effective, this may affect the popularity of
our Company.

Our company is engaged in the manufacturinuabber productsdn order to increase our reach to the maximum
customers, our marketing and advertising strategies play a vital role. Marketing is a cornerstone for our company
create awareness, attract and retain users, differentiate themselves in a competitapdaraisl ensure their
offerings meet the evaavolving needs of the industry. Effective marketing not only leads to business growth but
also contributes to the enhancement of customer saitisfdot our clients.

OQur marketing team is |l ed by our promoters, and we
Vivek Aggarwal and Mr. Abhishek Aggarwdf.senior management leads us to adopt unsuccessful marketing and
advertising activities or initiatives, we may fail to attract and engage new clients. For further information, please refe
to the chapter titl ed f O8loftiBsiRed Hereng Brospebtesgi nni ng on |

We will continueto be controlled by our Promoter and Promoter Group after the completion of the Issue, which
will allow them to influence the outcome of matters submitted for approval of our shareholders.
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As on the date of this Red Herring Prospectus, our Promoter and Promoter Group hold 90.90% of the issued a
outstanding paidip share capital of our Company. Following the completion of the Issue, our Promoter and Promotel
Group will continue to hold togleer 63.62% of our pogssue Equity Share capital. As a result, they will have the
ability to influence matters requiring sharehold@ensproval, including the ability to appoint Directors to our Board
and the right to approve significant actions at Baand at shareholddrmeetings, including the issue of Equity
Shares and dividend payments, business plans, mergers and acquisitions, any consolidation or joint ventu
arrangements, any amendment to our Memorandum of Association and Articles of Association, and any othe
bushess decisions. We cannot assure you that our Promoters and Promoter Group will not have conflicts of intere
with other shareholders or with our Company. Any such conflict may adversely affect our ability to execute our
business sttagy or to operate our business. For further details regarding our shareholding, please refer to chaptt
titled AiCapital Structured beginning on Pageé6 of this Red Herring Prospectus

EXTERNAL RISK FACTORS:

Equity Shares of our Company have never been publicly traded, and after the Issue, the Equity Shares may be
subject to price and volum#uctuations, and an active trading market for the Equity Shares may or may not
develop. Further, the Issue Price may not be indicative of the market price of the Equity Shares after the Issue.

Prior to this Issue of our Company, no public market existed for the Equity Shares, and an active trading market ¢
the Stock Exchanges may not develop or be sustained after the Issue. Listing and quotation of Equity Shares dc
not guarantee that a market the same will develop, or if developed, the liquidity of such market for the Equity
Shares cannot be guaranteed. The Issue Price of the Equity Shares is proposed to be determined through a b
building process in compliance with Schedule XIII of 8Bl ICDR and the same may not be indicative of the
market price of the Equity Shares at the time of commencement of trading of the Equity Shares or at any tim
thereafter. The I ssue Price wild/l be based fomr nwmnseair
beginning on pag#43 of this Red Herring Prospectus. This price may not necessarily be indicative of the market
price of our Equity Shares after the Issue is completed. The market price of the Equity Shares may be subject
significart fluctuations in response to, among other factors, variations in our operating results, market condition:
specific to the industry we operate in.

Our Equity Shares are expected to trade on BSE after the Issue, but there can be no assurance that active tradin
our Equity Shares will develop after the Issue, or if such trading develops, that it will continue. Investors may not b
able to sell our Buity Shares at the quoted price if there is no active trading in our Equity Shares.

There are certain restrictions on daily movements in the price of Equity Shares, which may adversely affect a
s h ar e h abllitdte sel ar the price at which it can sell, Equity Shares at a particular point in time.

Following the Issue, we will be subject to a daily circuit breaker imposed by Stock Exchange, which does not allow
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker oper:
independently of the tlexbased, marketvide circuit breakers generally imposed by SEBI on Indian stock
exchanges. The percentage limit on our circuit breakers will be set by the stock exchange based on the historic
volatility in the price and trading volume of the Equity &% This circuit breaker will limit the upward and
downward movements in the price of the Equity Shares. As a result of this circuit breaker, no assurance can be giv
regarding your ability to sell your Equity Shares or the price at which you may b &eléyour Equity Shares at

any particular time.

After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the Equity
Shares may not develop.
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The price of the Equity Shares on the Stock Exchanges may fluctuate as a result of the factors, including:

Volatility in the Indian and global capital market;

Companyo6s results of operations and financi al
Performance of Companydés competitors,

Adverse media reports on Company or pertaining to our Industry;

Changes in our estimates of performance or recommendations by financial analysts; and
Significant developments in Indiads economic

E N

Current valuations may not be sustainable in the future and may also not be reflective of future valuations for oL
industry and our Company. There has been no public market for Equity Shares and the prices of the Equity Shar
may fluctuate after this lsg. There can be no assurance that an active trading market for the Equity Shares will
develop or be sustained after this Issue or that the price at which the Equity Shares are initially traded will correspor
to the price at which the Equity Shares wilde in the market subsequent to this Issue. Listing and quotation does
not guarantee that a market for our Equity Shares will develop or, if developed, the liquidity of such market for the
Equity Shares. There has been significant volatility in the Insiack markets in the recent past, and the trading
price of our Equity Shares after this Issue could fluctuate significantly as a result of market volatility or due to various
internal or external risks, including but not limited to those described iR#dsHerring Prospectus. A decrease in

the market price of our Equity Shares could cause you to lose some or all of your investment.

Market price of our share will be decided by market forces and issue price of equity share may not be indicative
of the marketprice our share price after the issue.

After listing and trading permission of equity shares, the price of the shares shall be driven by free market force:
The market price of a company's share is determined by the forces of supply and demand in the stock market. The
forces are influenced bg variety of factors, including the company's financial performance, industry trends,
economic conditions, and investor sentiment.

When a company issues equity shares, it sets an issue price based on various factors such as the company's value
the prevailing market conditions, and the demand for its shares. However, the issue price is not necessarily indicati
of the market prie of the shares after the issue.

Once the shares are listed on the stock exchange, their price is determined by the forces of supply and demand in
market. If there is strong demand for the shares, the price may rise above the issue price, and if there is weak demg
the price may falbelow the issue price.

Therefore, while the issue price of equity shares provides a starting point for the company's valuation, it is nc
necessarily a reliable indicator of the market price of the shares after the issue. Investors should carefully evalue
all relevant factorsind information before making investment decisions in the stock market.

QIBs and Nornlinstitutional Investors are not permitted to withdraw or lower their Bids (in termsgofantity of
Equity Shares or the Bid Amount) at any stage after the submission of their Bid, and Retail Individual Investors
are not permitted to withdraw their Bids after closure of the Bid/ Issue Clodbage

Pursuant to the SEBI ICDR Regulations, QIBs and-Mtitutional Investors are required to pay the Bid Amount

on submission of the Bid and are not permitted to withdraw or lower their Bids (in terms of quantity of Equity Shares
or the Bid Amount) at anytage after submitting a Bid. Retail Individual Investors can revise their Bids during the
Bid/ Issue Period and withdraw their Bids until the Bid/ Issue Closing Date. While we are required to complete all
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necessary formalities for listing and commencement of trading of the Equity Shares on all Stock Exchanges whe
such Equity Shares are proposed to be listed, including Allotment, within six Working Days from the Bid/ Issue
Closing Date or such otherperiadcs may be prescribed by the SEBI, eve
in the Equity Shares, including adverse changes in international or national monetary policy, financial, political ot
economic conditions, our business, results of omersit cash flows or financial condition may arise between the
date of submission of the Bid and Allotment. We may complete the Allotment of the Equity Shares even if suck
events occur, and such events may res Allattedpursuaneto thenssues t
or cause the trading price of the Equity Shares to decline on listing.

Investors will not be able to sell immediately on an Indian stock exchange any of the Equity Shareguiahase
in the Issue.

The Equity Shares will be listed on the Stock Exchanges. Pursuant to applicable Indian laws, certain actions must
completed before the Equity Shares can be |listed a
entry, or 6wtk depositbry participants mtndia, are expected to be credited within one working day
of the date on which the Basis of Allotment is approved by the Stock Exchanges. The Allotment of Equity Shares il
the Issue and the credit of such Equity Sharesstota ppl i cant 6 s demat account wit
approximately five Working Days from the Bid/ Issue Closing Date and trading in the Equity Shares upon receipt o
final listing and trading approvals from the Stock Exchanges is expeatedhtoence within six Working Days of

the Bid/ Issue Closing Date. There could be a failure or delay in listing of the Equity Shares on the Stock Exchange
Any failure or delay in obtaining the approval or otherwise commence trading in the Equity Shalcsestict
investorsd6 ability to dispose of their Equity Shar e
to investorso6 demat accounts, or that trading in t
in thisrisk factor. We could also be required to pay interest at the applicable rates if allotment is not made, refun
orders are not dispatched or demat credits are not made to investors within the prescribed time periods.

Pursuantto listing of the Equity Shares, we may be subject to-pnaptive surveillance measures like Additional
SurveillanceMeasur e (AASMO) and Graded Surveillance Measu
enhance market integrity and safeguard the interest of investors

SEBI and the Stock Exchanges have introduced variousrppéive surveillance measures in order to enhance
market integrity and safeguard the interests of investors, including ASM and GSM. ASM and GSM are imposed ol
securities oEompaniedased on various objective criteria such as significant variations in price and volume, enhance
the integrity of the market and safeguard the interest of the investors, concentration of certain client accounts as
percentage of combined trading volumeerage delivery,securities which witness abnormal price rise not
commensurate with financial health and fundamentals such as earnings, book value, fixed assets, net worth, pric
earnings multiple, market capitalization, etc. Upon listing, the trading of our EquitysShatéd be subject to
differing market conditions as well as other factors which may result in high volatility in price, low trading volumes,
and a large concentration of client accounts as a percentage of combined trading volume of our Equity Shares. T
occurrence of any of the abovementioned factors or other circumstances may trigger any of the parameters prescril
by SEBI and the Stock Exchanges for placing our securities under the GSM and/or ASM framework or any othe
surveillance measures, which couksult in significant restrictions on trading of our Equity Shares being imposed
by SEBI and the Stock Exchanges. These restrictions may include requiring higher margin requirements, requireme
of settlement on a trade for trade basis without nettifdiwfiting trading frequency, reduction of applicable price
band, requirement of settlement on gross basis or freezing of price on upper side of trading, as well as mentioning
our Equity Shares atme surveillance dashboards of the Stock Exchanges. In the event our Equity Shares are subje
to such surveillance measures implemented by the Stock Exchanges, we may be subject to certain additior
restrictions in connection with trading of our Equiigares such as limiting trading frequency (for exanmeding
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either allowed once in a week or a month) or freezing of price on upper side of trading which may have an advers
effect on the market price of our Equity Shares or may in general cause disruptions in the development of an acti
trading market for our Edgy Shares. The imposition of these restrictions and curbs on trading may have an adverse
effect on market price, trading and liquidity of our Equity Shares and on the reputation and conditions of our
Company.

Holders of Equity Shares may be restricted in their ability to exercise-praptive rights under Indian law and
therebymay suffer future dilution of their ownership position

Under the Companies Act, a company having share capital and incorporated in India must offer its holders of equil
shares pre&mptive rights to subscribe and pay for a proportionate number of equity shares to maintain their existing
ownership percentagesfore the issuance of any new equity shares, unless teenmtéve rights have been waived

by adoption of a special resolution. However, if the laws of the jurisdiction the investors are located in does no
permit them to exercise their peenptive righs without our filing an offering document or registration statement
with the applicable authority in such jurisdiction, the investors will be unable to exercise theingtiee rights

unless we make such a filing. If we elect not to file a registrataeraent, the new securities may be issued to a
custodi an, who may sell the securities for the inv:t
securities and the related transaction costs cannot be predicted. In addition, terthhaikthe investors are unable

to exercise premption rights granted in respect of the Equity Shares held by them, their proportional interest in us
would be reduced.

A third-party could be prevented from acquiring control of us post this Issue, because ofak@bverprovisions
under Indian law.

As a listed Indian company, there are provisions in Indian legal regime that may delay, deter or prevent a futur
takeover or change in control of our Company. Under the Takeover Regulations, an acquirer has been defined as «
person who, directly or indéctly, acquires or agrees to acquire shares or voting rights or control over a company,
whether individually or acting in concert with others. Although these provisions have been formulated to ensure the
interests of investors/shareholders are protettede provisions may also discourage a third party from attempting

to take control of our Company subsequent to completion of the Issue. Consequently, even if a potential takeover
our Company would result in the purchase of the Equity Shares at aipréortheir market price or would otherwise

be beneficial to our shareholders, such a takeover may not be attempted or consummated because of Takec
Regulations.

Changinglaws, rules and regulations and legal uncertainties in India and other countries may adversely affect
our business and financial performance.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes m:
adversely affect our business, results of operations and prospects, to the extent that we are unable to suitably resp
to and comply with any sl changes in applicable law and policy. For example, the Government of India

i mpl emented a comprehensive national goods and ser
combined multiple taxes and levies by the Central and State Gozet:imto a unified tax structure. Our business
and financial performance could be adversely affected by any unexpected or onerous requirements or regulatio
resulting from the introduction of GST or any changes in laws or interpretation of existingidke promulgation

of new laws, rules and regulations relating to GST, as it is implemented. The Government has enacted the GAA
which have come into effect from April 1, 2017.
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Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in, governing law,
regulation or policy, including by reason of an absence, or a limited body, of administrative or judicial precedent may
be time consumingsawell as costly for us to resolve and may impact the viability of our current businesses or restrict
our ability to grow our businesses in the future.

A slowdownin economic growth in India may adversely affect our business, financial condition, cash flows,
resultsof operationsand prospects.

The performance and growth of our business are necessarily dependent on economic conditions prevalent in Ind
which may be materially and adversely affected by Centre or state political instability or regional conflicts, a genera
rise in interest ratemflation, and economic slowdown elsewhere in the world or otherwise. Further, there have been
periods of sl owdown in the economic growth of Il nd
including domestic consumption and savings, balafdeade movements, namely export demand and movements

in key imports (oil and oil products), global economic uncertainty and liquidity crisis, volatility in exchange currency
rates and annual rainfall which affects agricultural production. Any continuégtwe slowdown in the Indian
economy or a further increase in inflation could have a material adverse effect on the price of our raw materials ar
demand for our products and, as a result, on our business and financial results. The Indian finamtiahthtk

Indian economy are influenced by economic and market conditions in other countries, particularly in emerging
market in Asian countries. Financial turmoil in Asia, Europe, the U.S. and elsewhere in the world in recent years he
affected the Indima ec onomy. Al t hough economic conditions are
developments in one country can have adverse effects on the securities of companies in other countries, includi
India. A loss in investor confidence in thedirtial systems of other emerging markets may cause increased volatility
in Indian financial markets and, indirectly, in the Indian economy in general. Any worldwide financial instability,
including the financial crisis and fluctuations in the stock market€hina and further deterioration of credit
conditions in the U.S. or European markets, could also have a negative impact on the Indian economy. Financi
disruptions may occur again and could harm our business and financial results.

Governmentregulation of foreign ownership of Indian securities may have an adverse effect on the price of the
Equity Shares

Foreign ownership of Indian securities is subject to government regulation. Under foreign exchange regulation
currently in affect in India, transfer of shares betweennesidents and residents are freely permitted (subject to
certain exceptions) if thesomply with the pricing guidelines and reporting requirements specified by the RBI. If the
transfer of shares, which are sought to be transferred, is not in compliance with such pricing guidelines or reportin
requirements or fall under any of the excepsi referred to aboythen the prior approval of the RBI will be required.
Additionally, shareholders who seek to convert the rupees proceeds from the sale of shares in India into foreic
currency and repatriate that foreign currency from India will require a no objectianésmance certificate from the
Income Tax authorities. There can be no assurance that any approval required from the RBI or any other governme
agency can be obtained.

Investorsoutside India subscribing to this Issue may not be able to enforce any judgment of a foreign court against
us, except by way of a suit in India.

Our Company is a |imited |iability company incorpot
in India. As a result, it may be difficult for investors to effect service of process upon us or such persons in India 0
to enforce judgmentsbtained against our Company or such parties outside India. India is not a party to any
international treaty in relation to the recognition or enforcement of foreign judgments. India has reciprocal
recognition and enforcement of judgments in civil and m@mcial matters with a limited number of jurisdictions,
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including the United Kingdom, Singapore, UAE, and Hong Kong. A judgment from certain specified courts located
in a jurisdiction with reciprocity must meet certain requirements of the Code of Civil Procedure, 1908, as amende
(ACi vi l Pr o c e dited State€ hasl rotdogen noflfiedeas dteciprocating territory.

In addition, any person seeking to enforce a foreign judgment in India is required to obtain the prior approval of thi
RBI to repatriate any amount recovered, and we cannot assure that such approval will be forthcoming within
reasonable period of timer, at all, or that conditions of such approvals would be acceptable. Such amount may also
be subject to income tax in accordance with applicable law. Consequently, it may not be possible to enforce in &
Indian court any judgment obtained in a foreign coairteffect service of process outside of India, against Indian
companies, entities, their directors and executive officers and any other parties resident in India. Additionally, ther
is no assurance that a suit brought in an Indian court in relatioioteign judgment will be disposed of in a timely
manner.

Any adverse change or downgrading in ratings of India may adversely affect our business, results of operations
and cash flows.

Any adverse revisions to Indiads credit ratings int
our ability to raise additional overseas financing and the interest rates and other commercial terms at which su
additional financings available. This could have an adverse effect on our ability to fund our growth on favourable

terms or at all, and consequently adversely affect our business and financial performance and the price of our Equ
Shares.

Our performance is linked to the stability of policies and the political situation in India.

The Government of India has traditionally exercised, and continues to exercise, a significant influence over man
aspects of the economy. Our business, and the market price and liquidity of our Equity Shares, may be affected
interest rates, changes invggrnment policy, taxation, social and civil unrest and other political, economic or other
developments in or affecting India. Any political instability in India may adversely affect the Indian securities
markets in general, which could also adverselycattee trading price of our Equity Shares. Any political instability
could delay the reform of the Indian economy and could have a material adverse effect on the market for our Equi
Shares. There can be no assurance to the investors that these lilmrgliaicies will continue under the newly
elected government. Protests against privatization could slow down the pace of liberalization and deregulation. Tt
rate of economic liberalization could change, and specific laws and policies affecting comp#reéesonstruction

sector foreign investment, currency exchange rates and other matters affecting investment in our securities cot
change as well . A significant change in Indiabds e
businessnd economic conditions in India and thereby affect our business.

Natural disasters, fires, epidemics, pandemics, acts of,werorist attacks, civil unrest and other events could
materially and adversely affect our business

Natural disasters (such as typhoons, flooding and earthquakes), epidemics, pandemics such-49 dfafADade
disasters, including acts of war, terrorist attacks, environmental issues and other events, many of which are beyo
our control, may lead to enomic instability, including in India or globally, which may in turn materially and
adversely affect our business, financial condition, cash flows and results of operations.

Our operations may be adversely affected by fires, natural disasters and/or severe weather, which can resultin dam

to our property or inventory and generally reduce our productivity and may require us to evacuate personnel ar
suspend operations. Angrtorist attacks or civil unrest as well as other adverse social, economic and political events
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in India could have a negative effect on us. Such incidents could also create a greater perception that investment
Indian companies involves a higher degree of risk and could have an adverse effect on our business and the price
the Equity Shares.

India has experienced natural calamities such as earthquakes, tsunami, floods etc. In recent years, the extent
severity of these natural disasters determine their impact on the Indian economy. Prolonged spells of abnorm
rainfall or other natural cataities could have a negative impact on the Indian economy, which could adversely affect
our business, prospects, financial condition and results of operations as well as the price of the Equity Shares.

If certainlabour laws become applicable, our profitability may be adversely affected.

India has stringent labour legislations that protect the interests of workers, including legislation that sets forth detaile
procedures for dispute resolution and employee removal and legislation that imposes certain financial obligations ¢
employers upo retrenchment. Any change or modification in the existing labour laws may affect our flexibility in
formulating labourelated policies.

Financial instability in other countries may cause increased volatility in Indian and other financial markets.

The Indian financial market and the Indian economy are influenced by economic and market conditions in othe
countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe, the United States
and elsewhere in the world ieagent years has affected the Indian economy. Although economic conditions are
di fferent in each country, i nvestorso6 reactions to
securities of companies in other countries, including India.s8 io investor confidence in the financial systems of
other emerging markets may cause increased volatility in Indian financial markets and, indirectly, in the Indiar
economy in general. Any global financial instability, including further deterioratianeafit conditions in the U.S.
market, could also have a negative impact on the Indian economy. Financial disruptions may occur again and cou
harm our results of operations and financial condition.

The Indian economy is also influenced by economic and market conditions in other countries. This includes, but i
not limited to, the conditions in the United States, Europe and certain economies in Asia. Financial turmoil in Asic
and elsewhere in the wdrin recent years has affected the Indian economy. Any worldwide financial instability may
cause increased volatility in the Indian financial markets and, directly or indirectly, adversely affect the Indian
economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging economy may cau
increased volatility across other economies, including India. Financial instability in other parts of the world could
have a global influence drthereby impact the Indian economy. Financial disruptions in the future could adversely
affect our business, prospects, financial condition and results of operations. The global credit and equity marke
have experienceslibstantial dislocations, liquiglilisruptions and market corrections.

Under Indianlegalregime, foreign investors are subject to investment restrictions that limit@w mp a abiitp s
to attract foreign investors, which may adversely affect the trading price of the Equity Shares. Accordingly, our
ability to raise foreign capital may be constrained.

As a company incorporated in India, we are subject to exchange controls that govern the borrowings in foreig
currencies. Further, under applicable foreign exchange regulations in India, transfer of shares betvesahents
and residents are freely patted (subject to compliance with sectoral norms and certain other restrictiaghs); if
comply with the pricing guidelines and reporting requirements specified under applicable laws. If share transfer i
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not in compliance with such requirements and does not fall under any of the permissible exceptions, then pric
approval of theelevantregulatory authority is required. Such regulatory restrictions limit our financing sources and
could constrain our ability to obtain financing on competitive terms and refinance existing indebtedness.

This space has been left blank intentionally.
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SECTI ON NITRODUCTI ON

THE ISSUE

Particulars

Details of Number of Shares

Issueof Equity Shares byur Company

18,680,800 Equity Sharesof face value of Rs.10/- eachfully
paidup for cash at price of Rs . - [pér Equity Share
aggregatingoRs.] 6] Lakh.

The Issue Consists of

Fresh Issue 18,80,800 Equity Shares of face value of REY- each fully
paidu p for cash at- pegr rEquitye Shaoe
aggregating to Rs. [ 0] Lak

Of which:

Reservedor Market Makers

94,400 Equity Sharesof facevalueof Rs.10/- eachfully paid
up for cashat priceof Rs . - pelOEuity Shareaggregating
to Rs. [ 0] Lakh.

Net Issueto the Public

17,66,400 Equity Sharesof facevalue of Rs. 10/- eachfully
paidupfor cash at price of Rs . - |pay [Equity Share

aggregating o Rs . [ 6] Lakh.
Of which:
A. QIB portion ™ Not more thar8,73,600Equity Shares
Of which

(a) Anchor Investor Portion

Upto5,18,400Equity Shares of face value of H&/- each fully
paidup for cash at - perr BEquitg Sharg
aggregating to Rs. [ 0] Lak

(b) Net QIB Portion (assuming the anch
Investor Portion is fully subscribed)

Upto 3,55,200 Equity Shares of face value of R&/- each fully
paidup f or cash at - perr Bquitg Share
aggregating to Rs. [ 0] Lak

Of which:

(i) Available for allocation to Mutual Fund
only (5% of the Net QIB Portion)

Upto 19,200Equity Shares of face value of R€Y- each fully
paidup for cash at - perr BEquitg Shard
aggregating to Rs. [ 0] Lak

(i) Balance of QIB Portion for all QIB{
including Mutual Funds

Upto 3,36,000Equity Shares of face value of R&/- each fully
paidup for cash at - perr BEquitg Shard
aggregating to Rs. [ 0] Lak

B. NonT institutional portion ™

Not Less thar2,68,800 Equity Shares of face value of Rg/-
eachfullypaidup f or c as h aperEpuityi Shaeg
aggregating to Rs. [ 0] Lak

(a) one third of the portion available to Ad
institutional investors shall be reserved |
applicants with application size of more th
two lots and up to such lots equivalent to |
more than 10 | akhs;

Up t091,200Equity Shares of face value Rs. 1@ach

(b) two third of the portion available to no
institutional investors shall be reserved
applicants with application size of more th

10 | akhs

Up to1,77,600Equity Shares of face value Rs. 1@ach
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C. Individual Investor portion who applies| Not Less thar6,24,000Equity Shares of face value of R€V-
for minimum application size” eachfullypaidu p f or ¢ as h aperEguityi Shaeq
aggregating to Rs. [ 6] Lak

Pre-and PostlssueEquity Shares:
Equity Shareutstandingprior to thelssue 51,63,620 Equity Shares of R4.0/- each

Equity Sharesoutstandingafterthelssue 70,24,420 Equity Shares of R4.0/- each

Useof Proceeds Please see the chaptertittd b j e ct s ooh pag 102
of this Red Herring Prospectus for information about the ug
Net Proceeds.

*Subject to Finalization of Basis of Allotment

** As per the Regulation 253 of the SEBI (ICDR) Regulations, 2018, and Securities and Exchange Board Of Indi
(Issueof Capital And Disclosure Requirements) (Amendment) Regulations, 2025, as present issue Bualdogk
issue the allocation is the net offer to the public category shall be made as follows:

a) Not less than Thirty five percetatindividual investor who applies for minimum application size

b) Not less than Fifteen percetatnortinstitutionalinvestor

c) Not more than fifty percent to qualified institutional buyers, five percent of which shall be allocated to mutual
funds.

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated t
applicants in the other category.

Provided further that in addition to five percent allocation available in terms of clause (C), mutual funds shall be
eligible for allocation under the balance available for qualified institutional buyers.

Furthermore, as per the Securities and Exchange Board of India (&§sGapital and Disclosure Requirements)
(Amendment) Regulations, 2025, the allocationintheinons t i t ut i onal i1 nvestorso cat

(a) one third of the portion available to namstitutional investors shall be reserved for applicants with application
size of more than two lots and up to such lots equivalent to not morfeltbdakhs;

(b) two thirds of the portion available to namstitutional investors shall be reserved for applicants with application
size of more thanl0 lakhs:

Provided that the unsubscribed portion in either of theatiegories specified in clauses (a) or (b), may be allocated
to applicants in the other sutategory of nosinstitutional investors.

Our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis in accordance with the SEBI ICDR Regulations. The QIB Portion will accordingly be reduced for
the Equity Shares allocated #nchor Investors. Onthird of the Anchor Investor Portion shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchc
Investor Allocation Price. In the event of undeibscription inthe Anchor Investor Portion, the remaining Equity
Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on
a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Porthseshvailable for allocation

on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid
Bids being received at or above the Offer Price. In the event the aggregate demand from Mutual Furitisusdsss
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specified above, the balance Equity Shares available for Allotment in the Mutual Fund Portion will be added to the
Net QIB Portion and allocated proportionately to the QIB Bidders (other than Anchor Investors) in proportion to their
Bids. For details, see@ | s s ue Ponpage3dOur e 0

Subiject to valid Bids being received at or above the Offer Price, tsuttescription, if any, in any category except the
QIB Portion, would be allowed to be met with spder from any other category or combination of categories, as
applicable, at the digetion of our Company in consultation with the BRLM and the Designated Stock Exchange,
subject to applicable law.

Notes

1) The Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from tin
to time. The issue is being made by our company in terms of Regulation 229 (2) of SEBI (ICDR) Regulatior
read with Rule 19(2)(b)(i) of SCRR wheret less than 25% of the post issued paidequity share capital
of our company are being offered to the public for subscription.

2) The Issue has been authorized by our Board pursuant to a resolution passed at its meeling B2l@05
and by our Shareholders pursuant to a resolution passed d&xha OrdinaryGeneral Meeting held aduly
29, 2025 This Issue is made in terrmEChapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from
time to time. For further details please referstectiontitted i | s S e u cbeginnirgg @rpageno. 385 of
this Red Herring Prospectus.
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SUMMARY OF OUR FINANCIAL INFORMATION

ON THE BASES OFRESTATED CONSOLIDATED FINANCIAL STATEMENT

STATEMENT OF ASSETS AND LIABILITIES

(Amount in Lakhs)

For the period
Particulars Note No. ended As at March As at March
September 30, 31, 2025 31, 2024
2025
I. | EQUITY AND LIABILITIES
1 | Shareholders' Funds
(a) Share Capital 2.1 516.36 516.36 5.00
(b) Reserves and Surplus 2.2 546.08 395.85 10.54
Total Shareholders' Fund 1,062.44 911.81 15.54
2 | Non-Current Liabilities
(a) Long Term Borrowings 2.3 650.38 575.23 41.31
(b) Deferred Tax Liabilities (Net) 2.4 32.85 - -
(c) Long Term Provisions 2.5 25.96 22.68 -
Total Non-Current Liabilities 709.19 597.91 41.31
3 | Current Liabilities
(a) Short Term Borrowings 2.5 527.49 580.97 -
(b) Trade Payables
(i) Outstanding dues to micro an 26 696.83 879.59
small enterprises '
(i) Outstanding dues to other 26 531.82 242.59 58.10
than micro and small enterprises )
(c) Other Current Liabilities 2.7 108.55 112.31 3.07
(d) Short Term Provisions 2.8 86.07 66.17 3.69
Total Current Liabilities 1,950.78 1,881.65 64.86
TOTAL EQUITY AND 3,722.40 3,391.36 121.71
LIABILITIES
Il. | ASSETS
1 | Non-Current Assets
(a) Property, Plant and Equipme 29
and Intangible Assets '
(i) Property, Plant and Equipmel 1,348.82 1,281.07 29.00
(i) Capital workin-progress - -
(iii) Deferred Tax Assets (Net) - 10.30 -
(b) Other norcurrent assets 2.11 35.03 35.03 -
Total Non-Current Assets 1,383.85 1,326.40 29.00
2 | Current Assets
(a) Inventories 2.12 1,191.03 912.90 4.85
(b) Trade Receivables 2.13 973.48 773.51 70.79
(c) Cash and Cash Equivalents 2.14 91.16 84.40 11.92
(d) Shortterm loans and 215 82.89 294.16 5.16
advances )
Total Current Assets 2,338.56 2,064.97 92.71
TOTAL ASSETS 3,722.40 3,391.36 121.71
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STATEMENT OF PROFIT & LOSS AS RESTATED

(Amount in Lakhs)
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N I':Oorl the ded For the year | For the year
Particulars Noc;[e pgggte?nnb; ended March | ended March
30, 2025 31, 2025 31, 2024
Income:
l. Revenue from Operations 2.16 3,908.41 6,220.93 71.71
Il. Other Income 2.17 0.08 1.15 0.01
[l Total Income (I + 11) 3,908.49 6,222.08 71.72
V. Expenses:
Cost of Materials Consumed 2.18 2,695.78 4,229.13 53.44
Changes in Inventories of Finishg (247.18)
Goods, WIP & Stockin-trade 2.19 (412.81) ]
Employee Benefits Expenses 2.20 573.37 815.00 2.68
Finance Costs 2.21 41.85 105.05 -
Depreciation ~ and  Amortizatio 76.61 i
Expenses 42.12 '
Other Expenses 2.22 542.45 1,011.45 1.35
V. Total Expenses 3,648.39 5,824.43 57.47
VI. Profit/(Loss) Before Tax (llI-V) 260.10 397.65 14.25
VII. Tax Expenses:
(1) Current tax 66.32 66.13 3.7
(2) Deferred tax 43.15 (10.30) -
(3) Provision for taxes of earlier yeal - - -
VIII. | Profit/(Loss) After Tax (VI -VII) 150.63 341.82 10.54
IX. Earnings per Equity Share:
Basic (in ) 2.23 2.92 6.62 21.09
Diluted (in ) 2.23 2.92 6.62 21.09
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RESTATED STATEMENT OF CASH FLOW

(Amount in Lakhs)

For the For the For the year
Particulars period ended | year ended ended
September | March 31, March 31,
30, 2025 2025 2024
A | Cash Flow from Operating Activities:
Net Profit/ (Loss) Before Tax 260.10 397.65 14.25
Adjustment for:
Depreciation 42.12 76.61 -
Interest 41.85 105.05 -
Provision for Gratuity 3.23 - -
Revaluation Reserve - 45.67 -
Operating Profit before Working Capital Changes 347.30 624.98 14.25
Adjustment for:
Inventories (278.11) (908.05) (4.85)
Increase in Trade Receivables (919.97) -702.72 -70.79
Increase in Short term loans & advances 211.23 -138.79 -5.16
Increase in Other Non current assets - 25.71 -
Increase in Trade Payable 106.47 762.64 58.10
Increase in Provisions 19.89 62.48 3.69
Increase in Other Current Liabilities 3.76 43.50 3.07
Cash Generated from Operations 203.04 (230.25) (1.68)
Income Tax Paid (66.32) 66.13 (3.71)
Net Cash from Operating Activities- A 136.72 (164.13) (5.39)
B | Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (109.87) (359.95) (29.00)
Non current Investment - - -
Purchase of Inventory in acquisition of business - (212.62) -
Purchase of Trade Receivables in acquisition of busines - (260.96) -
Eurphase of Short term loans & advancesin acquisition - (150.21) -
usiness
Purchase of other non current assetsin acquisition of - -
business (36.29)
Purchase of Trade Payable & in acquisition of business - 301.40 -
Purchase of Other Current Liabilities in acquisition of - 65.75 -
business '
Eurphase of Property, Plant and Equipment in acquisitig - (784.86) -
usiness
Purchase of Short Term Borrowings in acquisition of - -
) 247.29
business
Purg:hase of Long Term Borrowings in acquisition of - 373.64 -
business
Purchase of Cash in acquisition of business - (57.23) -
Net Cash from Investing Activities- B (109.87) (874.05) (29.00)
C | Cash Flow from Financing Activities
Proceeds (Received) of Equity Share Capital 511.36 5.00
Proceeds of Long Term Borrowings 292.70 967.83 -
Interest (41.85) (105.05) -
Repayment of Long Term Borrowings (236.06) (217.96) 41.31
Repayment of Short Term Borrowings (34.87) (45.50) -
Net Cash from Financing Activities- C (20.08) 1,110.68 46.31
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Net Increase/(Decrease) in Cash & Cash Equivalents 6.77 72.48 11.92
[A+B+C]

Cash and Cash Equivalents as at the beginning of the y¢ 84.38 11.92 -
Cash and Cash Equivalents as at the close of the year 91.16 84.40 11.92
Net Increase/(Decrease) in Cash and Cash Equivalents 6.78 72.48 11.92
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ON THE BASES OF RESTATED STANDALONE FINANCIAL STATEMENT

STATEMENT OF ASSETS AND LIABILITIES

(Amount in Lakhs)

As at As at 31st | As at 31st
_ Note As at 30th | As at 31st 31st March, March,
Particulars N September,| March, 2024 [Sole| 2023 [Sole
0. March, . !
2025 2025 Proprietor | Proprietor
2024 . :
ship] ship]
I. | EQUITY AND LIABILITIES
1 | Shareholders' Funds
(a) | Share Capital 2.1 516.36 516.36 5.00 - -
(b) | Proprietors' Capital - - 480.79 250.42
(c) | Reserves and Surplus 2.2 535.06 382.13 10.54 - -
Total Shareholders' Fund 1,051.43 898.49 15.54 480.79 250.42
2 | Non-Current Liabilities
(@) | Long Term Borrowings 2.3 407.39 428.82 41.31 172.09 193.91
(b) | Deferred Tax Liabilities (Net) 2.4 16.10 - 7.29 9.26
(c) | Long Term Provisions 2.5 20.61 17.33 - - -
Total Non-Current Liabilities 444.10 446.15 41.31 179.38 203.17
3 | Current Liabilities
(@) | Short Term Borrowings 2.5 525.44 575.43 - 448.84 175.68
(b) | Trade Payables
(i) Outstanding dues to micro 672.06 856.36 71.07 -
and small enterprises 2.6
(i) Outstanding dues to other 544.43 240.43 58.10 228.02 425.14
than micro and small enterprises | 2.6
(c) | Other Current Liabilities 2.7 91.25 95.05 3.07 65.75 58.97
(d) | Short Term Provisions 2.8 86.07 65.10 3.69 47.39 44.17
Total Current Liabilities 1,919.27| 1,832.36 64.86 861.07 703.95
TOTAL EQUITY AND LIABILITIES 3,414.80] 3,177.00, 121.71 1,521.24 1,157.54
II. | ASSETS
1 | Non-Current Assets
Property, Plant and Equipment ar 29
(@) | Intangible Assets )
(i) Property, Plant and Equipment 1,203.25| 1,128.54 29.00 812.90 549.13
(ii) Capital workin-progress - - - -
(b) | Non Current Investment 2.10 89.10 89.10
(c) | Deferred Tax Assets (Net) 2.4 22.69
(d) | Other norcurrent assets 2.11 29.97 29.97 - 36.29 7.16
Total Non-Current Assets 1,322.31] 1,270.30 29.00 849.19 556.29
2 | Current Assets
(@) | Inventories 2.12 977.68 706.84 4.85 212.62 12.74
(b) | Trade Receivables 2.13 968.86 771.75 70.79 258.66 414.99
(©) Cash and Cash Equivalents 2.14 69.41 70.63 11.92 57.23 82.78
(d) | Shortterm loans and advances 2.15 76.53 357.49 5.16 143.53 90.75
(e) | Other current assets - - - -
Total Current Assets 2,092.48| 1,906.71 92.71 672.05 601.25
TOTAL ASSETS 3,414.79] 3,177.01] 121.71 1,521.24 1,157.54
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(Amount in Lakhs)

For the For the For the year
N ye'ard For the For the éia(r) gr;%zi ended
: ote| perio year year .03.
PRITIEIETE No. | 01.04.2025 ended ended [Sole 31.[%?&?23
to 31.03.2025 31.03.2024 Proprietor Proprietorship]
30.09.2025 ship]
Income:
l. Revenue from Operations| 2.16 3,896.84/ 6,176.78 71.71 2,929.73 3,362.18
Other Income Subsidy 2.17 0.08 1.01 0.01 0.01 0.36
II. | (Revenue Nature)
lll. | Total Income (I + II) 3,896.92] 6,177.79 71.72 2,929.74 3,362.54
V. | Expenses:
Cost of Materials 2,698.24| 4,212.88 53.44 2,042.42 2,263.46
Consumed 2.18
Changes in Inventories of (243.37)| (387.21) - (131.56) 29.42
Finished Goods, WIP &
Stockin-trade 2.19
Employee Benefits 566.10 791.82 2.68 325.55 303.40
Expenses 2.20
Finance Costs 221 41.42 103.84 - 46.03 65.12
Depreciation and 35.14 62.69 - 34.39 26.50
Amortization Expenses
Other Expenses 2.22 541.34| 1,006.78 1.35 437.20 552.11
V. | Total Expenses 3,638.88 5,790.79 57.47 2,754.02 3,240.02
Profit/(Loss) Before Tax 258.04 386.99 14.25 175.72 122.52
VI. | (Il -V)
VIl. | Tax Expenses:
(1) Current tax 66.32 65.05 3.70 44.98 34.04
(2) Deferred tax 38.78 (29.98) - (2.97) 0.15
(3) Provision for taxes of - - - 0.66
earlier years
Profit/(Loss) After Tax 152.93 351.93 10.54 132.70 87.66
VIIL. | (VI-VII)
Earnings per Equity
IX. | Share:
Basic (in ) 223 2.96 6.82 21.09 - -
Diluted (in ) 2.23 2.96 6.82 21.09 - -
Face Value of Equity 10 10 10 10 10
Share (in )
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RESTATED STATEMENT OF CASH FLOW

(Amount in Lakhs)

e For the year For the year
year period For the For the y y
Particulars 01.04.2025| year ended| year ended 31 03e gg;i [Sole| 31 03? rz]ggg [Solé
0 SLEeA0zs he a0 Prb rietorshi ] Pr.o rietorshi |
30.09.2025 P P P P
Cash Flow from Operating
Activities:
Net Profit/ (Loss) Before Tax 258.04 386.99 14.25 175.72 122.52
Adjustment for:
Depreciation 35.14 62.69 - 34.39 26.50
Interest Expenses 41.42 103.84 - 46.03 65.12
Revaluation Reserve 55.56 -
Provision 3.23 17.33 - -
for Gratuity
Operating Profit before 337.83 626.41 14.25 256.14 214.15
Working Capital Changes
Adjustment for:
Increase in Inventories (270.83) (489.37) (4.85) (199.89) 47.74
Increase in Trade Receivables (197.11) (442.31) (70.79) 156.33 (4.18)
Increase in Short term loans 280.96 (208.79) (5.16) (52.78) 15.83
advances
Increase in Other Non curre - 6.32 (29.13) 5.65
assets
Increase in Trade Payable 119.77 739.59 58.10 (131.02) (13.01)
Increase in Provisions 20.98 14.02 3.69 3.22 -
Increase in  Other Currel (3.80) 26.23 3.07 6.78 (32.89)
Liabilities
Cash Generated from 287.80 272.10 (1.69) 9.65 233.29
Operations
Income Tax Paid (66.32) (65.05) (3.70) (44.98) (0.22)
Net Cash from Operating 221.47 207.05 (5.40) (35.34) 233.08
Activities - A
Cash Flow from Investing
Activities
Purchase of Property, Plant a (109.85) (349.33) (29.00) (298.17) (24.79)
Equipment
Purchase of Inventory i (212.62)
acquisition of business
Purchase of Trade Receivables (260.96)
acquisition of business
Purchase of Short term loans (150.21)
advancesin acquisition of busing
Purchase of other non curre (36.29)

assetsin acquisition of business
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Purchase of Trade Payable & 301.40
acquisition of business
Purchase of Other Curre 65.75
Liabilities in acquisition of
business
Purchase of Property, Plant & (784.86)
Equipment in acquisition 0
business
Purchase of Short Ter 247.29
Borrowings in acquisition o0
business
Purchase of Long Tern 373.64
Borrowings in acquisition o0
business
Purchase of Cash in acquisition (57.23)
business
Sales of Property, Plant ar - - -
Equipment
Investment in Subsidiary (89.10) - - -
Net Cash from Investing (109.85) (952.53) (29.00) (298.17) (24.79)
Activities - B
Cash Flow from Financing
Activities
Proceeds/ Repayment of sha - 508.78 5.00 102.65 31.65
capital/Proprietors Capital (inc
Share Premium)
Proceeds of Long Terr 162.66 605.47 - 171.84 -
Borrowings
Proceeds of Short Teri - - - 299.03 -
Borrowings
Repayment of Short Teri (34.87) (45.50) - (86.73) (31.49)
Borrowings
Repayment of Long Terr (199.22) (217.96) 41.31 (232.79) (74.72)
Borrowings
Interest Paid (41.42) (103.84) - (46.03) (65.12)
Net Cash from Financing (112.85) 746.95 46.31 307.97 (139.69)
Activities - C
Net Increase/(Decrease) in Cas (1.22) 1.47 11.92 (25.54) 68.60
& Cash Equivalents [A+B+C]
Cash and Cash Equivalents ag 70.63 69.15 - 82.78 14.19
the beginning of the year
Cash and Cash Equivalents ag 69.41 70.63 11.92 57.23 82.78
the close of the year
Net Increase/(Decrease) in Cas (1.22) 1.48 11.92 (25.54) 68.60

and Cash Equivalents
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Brief Summary:

Defrail Technologies Limited was incorporated as a Public Limited Company under the provisions of the Companie
Act, 2013, on October 09, 2023, in the state of Haryana. The Certificate of Incorporation was issued by the Registr
of Companies, NCT of Delldand Haryana, bearing Corporate Identity Number (CIN): U30204HR2023PLC115548.

Prior to this, the business of our Company was run by our current promoters Mr. Dinesh Aggarwal, as a sol
proprietorship under the name of M/s Vikas Rubber Industries and Ms. Ashi Aggarwal as a sole proprietorship unde
the name of M/s Impex Hitech Rubb&urther, on April 01, 2024, through two distinct Business Transfer Agreements

(BTAs), the entire businesses of M/s Vikas Rubber Industries and M/s Impex Hitech Rubber, including their asset:

GENERAL INFORMATION

liabilities, operations, and goodwill, were formally transéerto Defrail Technologies Limited.

For further details, please refer to chapter tifieldi st or y

Herring Prospectus.

and

Registered Office

Address: Plot no 180, Sector 24, Faridabad Sector 22, Faridabad, Haryana, India, 1
Tel: 0129- 487 8760 Fax: N.A.
E-Mail: info@defrailtech.com
Website: https://www.defrailtech.in/

Date Of | October 09, 2023

Incorporation

CIN U30204HR2023PLC115548

Company Category | Company Limited by Shares

Registrar of | NCT of Delhiand Haryana

Companies Address: 4th Floor, IFCI Tower, 61, Nehru Place New De&lHi10019

Tel: 011-262357038; Fax: 0126235702
E-mail: roc.delhi@meca.gov.in
Website: www.mca.gov.in

Company Secretary

Vaibhav Sharma

and Compliance| Address: H.No. 110, Gali No. 6 Yadav Colony, Ballabgarh, Faridabad, Haryana, 121
Officer Tel: 9555135383
Email: cs@defrailtech.com
Chief Financial | Abhishek Aggarwal
Officer Address: H. No. 805, Secte®, Faridabad, Haryana, Indi£21006.
Tel: 9212777774
Email: 3777ap@gmail.com
Designated  Stock| BSE Limited
Exchange (SME Platform of BSE Limited)
P. J. Towers, Dalal Street, Fort, Mumbat00001, Maharashtra, India.
Website:www.bsesme.com
Bid/ Issue | Anchor Bids Opens On:January 08, 2026
Programme

Bid/Issue Opens On.January 09, 2026| Bid/Issue Closes OnJanuary 13, 2026
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*Our Company in consultation with the BRLM, may consider participation by Anchor Investors in accordance with
the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one working day prior to the Issue Openin
Date.

Note: Applicationsand any revisionsto the samewill be acceptedonly betweenl0.00a.m.and 5.00 p.m. (Indian
Standard Time) during the Issue Period at the Application Centres mentioneddppieation Form, or in the case
of ASBA Applicants, at the Designated Bank Branches excepbrtithe Issue Closing Date applications will be
accepted only between 10.00 a.m. &@0 p.m.(Indian StandardTime). Applicationswill be accepted only on
WorkingDays.
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DETAILS OF INTERMEDIARIES PERTAINING TO THIS ISSUEAND OUR COMPANY

Book Running Lead Manager to the Issueand
Underwriter to the Issue

Registrar to the Issue

NEXGEN

R

Maashitla~

Creating Successful People

NEXGEN Financial Solutions Private Limited

Maashitla Securities Private Limited

Address 709, Madhuban Building, 55, Nehru Pla
New Delhi110019

Address: 451, Krishna Apra Business Square, Ne
Subhash Place, Pitampura, Délli10034 India

Telephone:+91 1141407600

Tel.: 011-47581432

Email: ipo@nexgenfin.com

E-Mail: investor.ipo@maashitla.com

Website www.nexgenfin.com

Website: https://maashitla.com/

Contact Person Ms. lima Attar

Contact Person:Mr. Mukul Aggarwal

SEBI Registration Number. INM000011682

SEBI Regn. No.:INR0O00004370

CIN: U74899DL2000PTC106340

CIN: U67100DL2010PTC208725

Banker to the Company

Legal Advisor

Corporate
Professionals

WHERE EXCELLENCE IS LAW

20

WEARS OF EXCELLENCE

O

Yes Bank Limited

Corporate Professionals, Advisors and Advocates

Address: Shop No 19,20 And 21, Ground Floc
JMD Galleria, Sohna Road, Gurgaon, Harya
122001

Address: D-38, South Ex., Pait New Delhi110049

Tel: +91 95822 12995

Contact Person: Mr. Ravi Prakash

E-Mail: Jatender.Basra@yesbank.in

Tel: +91 11 40622200

Contact Person:Mr. Jatender Basra

E-Mail: legal@indiacp.com

Website: www.yesbank.in

Website: www.corporateprofessionals.com

Peer Review/ Statutory Auditor

Banker to the Issue & Sponsor bank

Shiv & Associates

Chartered Accountants

AXIS BANK
A

M/s Shiv & Associates

Axis Bank Limited

Address: 103 & 105, Ajanta Market, Plot No.
Vardhaman Indraprastha Plaza, |.P. Extens
Patparganj, Delh110092

1 Address: Axis House, 7th Floor, @, Wadialnternational

Center, Pandurang Budhkar Mar@yorli, Mumbai i
40025, Maharashtra

Contact Person Mr. Abhishek Vashisht

Tel: 02243253669

Tel: +91 11294887247, +91 8920913092

E-Mail: Mageshl.Bhosle@axisbank.com

E-Mail: abhishek@-cashiv.in

Contact Person:Mangesh Bhosle
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Membership No.526307

Website: https://www.axis.bank.in/

Firm Registration No. 009989N

IFSC: UTIBO000430

Validity of Peer Review Certificate: 31 July 2027

SEBI Registration Na INBI0O0000017

Peer Review Certificate No017665

Market Maker to the Issue

ANNIKUN] STOCK

BROKERS LTD.

Nikunj Stock Brokers Limited

Address: A-92, GF Left Portion, Kamla Nagar
New Delhi 110007, India

Tel No.: 011-4703001718/9811322534

Email Id: complianceofficer@nikujonline.com

Contact Person:Mr. Pramod Kumar Sultania

SEBI Registration No.:INZ000169335

Website www.nikunjonline.com

DETAILS OF BOARD OF DIRECTORS OF OUR COMPANY

Sr. Name DIN Category Designation Address
No.
1. Mr. Vivek | 09249636 | Executive Chairman ang 805, Sector 9, Faridabad Sector
Aggarwal Managing Ballabgarh, Faridabad, Haryan
Director 121006
2. Mr. Abhishek| 09249637 | Executive Director 805, Sector 9, Faridabad Sector
Aggarwal Faridabad, Haryana, 121006
3. Ms. Ashi| 09249635 | Non- Non-Executive 805, Sector 9, Faridabad Sector
Aggarwal Executive and Non | Ballabgarh, Faridabad, Haryan
Independent 121006
Director
4. Mr.  Rajesh| 08765416 | Non Independent C-575, Omaxe NRI City, Pari Chow
Agrawal Executive Director Omega 2, Tugalpur, Gautam Budd
Nagar, Uttar Pradesh, 2021310
5. Mr. Vivek | 10631969 | Non Independent 801, Prithvi Apartment, Sector 5
Karnavat Executive Director Wazirabad 75, Gurgaon, Haryang
122003
6. Ms. Neetu| 10631889 | Non- Independent 1168, Sector A, Pocket A, Near For
Dhulia Executive Director Hospital, Vasant Kunj, SouthWe
Delhi, Delhi, 110070
7. Mr. Vikram | 09692781 | Non- Independent 5H/11, Near Mittal Complex, NI1
Grover Executive Director Faridabad, Faridabadaryana
121001
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For further details of our directors, please refer chapter tifie@u r Ma n abggnmieg rt pagé4?2 of this Red
Herring prospectus.

Investors may contact our Company Secretary and Compliance Officer and/or the Registrar to tHddafhitla
SecuritiesPrivate Limitedand/or the BRLM, i.eNEXGEN Financial Solutions Private Limitgith case of any pre
Offer or postOffer related problems, such as nateipt of letters of Allotment, credit affottedEquity Sharesn the
respectivebeneficiary accountynblockingof amountin ASBA etc.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a aepsvianthe
SCSB to whom the Application was submitted (at ASBA Bidding Locatipvisyg full details suclkas name, address
of the applicant, number of Equity Shares applied for, Application Amount blocked, A&8Bdntnumberand the
DesignatedBranch of the relevantSCSBswvherethe Application was submittedoy theASBAApplicants.

For all Issue related queries and for redressal of complaints, Applicants may also write to the ARtdvhplaints,
queries or comments received by Stock Exchange/SEBI shall be forwarded®®Ltdewho shall respondto the
same.

SELF-CERTIFIED SYNDICATE BANKS

Thelists of banksthathavebeennotified by SEBIto actasSCSBfor the ApplicationsSupportedy BlockedAmount
(ASBA) Processareprovidedon the websiteof SEBI. For detailson Designatedranchesof SCSBgollecting the

Bid Cum  Application Forms, please refer to the below mentioned SEBI Ilink.
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTERED BROKERS

Bidders can submit Bid cum Application Forms in the Offer using the &taders network of the Stodkxchanges,

i.e., through the Registered Brokers at the Broker Centres. The list of the Registered Brdkeisg details such as
postal address, telephone number amdadél address, is provided on the websitéhaf SEBI (www.sebi.gov.in) and
updated from time to  time. For  details on Registered Brokers, please refer
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTRAR TO OFFER AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept Bid cum Applications forms at the Designated RTA Locakituding details
such as address, telephone number andaié address, are provided on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisegayepdated from time time.

COLLECTING DEPOSITORY PARTICIPANTS

The listof the CDPs eligible to accept Bitlim Application Forms at the Designated CDP Locatidnsluding details
such as name and contact details, are provided on the website of Stock Exchange. Theatfisheg of the SCSBs
named by the respective SCSBs to receive deposits of the Bid cum Application fronmshe Designated
Intermediaries will be available on the website of the SEBI www.sebi.gov.ij) on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognise@sykgpdatedrom timeto time.

PageB0 of 405


https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

{@}

v
DEFRAIL

STATEMENT OF RESPONSIBILITY OF THE BOOK RUNNING LEAD MANAGER/STATEMENT OF
INTER SE ALLOCATION OF RESPONSIBILITIES

SinceNEXGEN Financial Solutions Private Limitegl the sole Book Running Lead Manager (BRLM) to the Offer
and all the responsibilities relating to-ordination and other activities in relation to the Offer shall be performed by
them.

CREDIT RATING
This beinganissueof Equity Sharescreditratingis notrequired.
IPO GRADING

Since the Issue is being made in terms of Chapter IX of SEBI ICDR Regulations, there is no reqoirappainting
anlPO gradingagency.

EXPERT OPINION
Exceptas stated below, our Company has not obtained any expert opinion:

Our Company has received written consent datdygl 15 202 from Peer Review Auditor namely, M&l/s Shiv &
Associates Chartered Accountants (FRN09989N, and written consent date&eptenber 01 2025 from M/s
Corporate Professionals, Advisors and AdvocHtesughMr. Ravi Prakaskacting to include their name as an expert
as defined under Section 2(38) of the Companies Act, read with Section 26(5) of the Companies Act 2013.

FurthermoreM/s Corporate Professionals, Advisors and Advogdtesugh Advocate MiRaviPrakashhas provided
a legal due diligence report regarding the Outstanding Litigations and Material DevelopmentSegétetber 2,
2025, which is included in th Draft Red Herring Prospectand datedecember 26, 202%hich is included in this
Red Herring Prospectus

Additionally, a Due Diligence RepodatedSeptembel6, 2025from M/s Jain Preet& Co., Practicing Company
Secretaries having COP numidf64 confirming the secretarial compliances status is also includeé iDrtftRed
Herring Prospectusnd a Due Diligence Repordaied December 29, 202%rom CS Ananna SarkarPracticing
Company Secretaries having COP nun&292confirming the secretariabepliances status is also included ia th
Red Herring Prospectus

Aforementioned consents have not been withdrawn as on the date of this Red Herring Prospectus. However, the te
- expert shall not be construed to mean anpert as defined under the U.S. Securities Alitthe intermediaries
including Merchant Banker has relied upon the appropriacy and authenticity of the same.

DEBENTURE TRUSTEE

Sincethisis not adebenturessue, appointment alebenturdrustees not required.

APPRAISAL AND MONITORING AGENCY

As per regulation 262(1) of SEBI ICDR Regulations, the requirement of monitoring agency is not mandatory if the
Issue size is up to RS,000 Lakh. Since the Issue size is below Rs. 5,000 Lakh, our Company has not appointed any
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monitoring agency for this Issue. However, as per section 177 of the Companies Act, 2013 the Audit Committee c
our Company, would be monitoring the utilization of the proceeds of the issue.

BOOK BUILDING PROCESS

The book building, in the context of the Issue, refers to the process of collection of Bids on the baBeatiaging
Prospectus/ Red Herring Prospeatithin the Price Band, which will be decided by our Company, in consultation
with the BRLM, and will be advertised [n 6elditions of the English national newspagdergeditions of the Hindi
national newspapeall editions off Qrégionallanguage oHaryanawhere our Registered Office is located, each with
wide circulation, at least two working days prior to the Bid/ Offer Opening Date. The Offer Price shall be finalized
after the Bid/ Issue Closing Date. The principal parties involved in the BookifiduRdocess are:

All Bidders (except Anchor Investors) shall mandatorily participate in the Offer only through the ASBA process.
Pursuant to the UPI Circulars, Individual investors who applies for minimum application size may also participate
this Offer through UPI in the ASBA process. In accordance with the SEBI ICDR Regulations, QIBs bidding in the
QIB Portion and Notinstitutional Bidders bidding in the Nenstitutional Portion are not allowed to withdraw

lower the size of their Bids (in terms of the quantitylaf Equity Shares or the Bid Amount) at any stage. Individual
investors who applies for minimum application size can revise their Bids during the Bid/ Offer &etiasthdraw

their Bids until the Bid/ Offer Closing Date.

Each Bidder by submitting a Bid in Offer, will be deemed to have acknowledged the above restrictions and the terrr
of the Offer.

Our Company will comply with the SEBI ICDR Regulations and any other directions issued by SEBI in relation to
this Issue. In this regard, our Company has appointed the BRLM to manage this Issue and procure Bids for this Issl
The Book Building Process is accordance with guidelines, rules and regulations prescribed by SEBI and are subject
to change from time to time. Bidders are advised to make their own judgement about an investment through this proce
prior to submitting a Bid.

The process of Book Building is in accordance with the guidelines, rules and regulations prescribed by SEBI under tt
SEBI ICDR Regulations and the Bidding Processes are subject to change from time to time. Investors are advised
make their own judgmemtbout investment through this process prior to submitting a Bid in this Offer.

Bidders should note that this Offer is also subject to obtaining (i) final approval of the RoC after the Prospectus is file
with the RoC Delhi; and (ii) final listing and trading approvals from the Stock Exchanges, which our Company shall

apply for after Allotment.

For further details, please refer to the chapters tiildds s u e Sandfid cstswiree OP begicnagl an pagyes
385 and349, respectively of this Red Herring Prospectus.

ILLUSTARTION OF BOOK BUILDING PROCESS AND THE PRICE DISCOVERY PROCESS

For an il lustration of the Book Building Procdssue an:
Pr ocedur &4 ofthis Red Hagrieg Prospectus.

UNDERWRITING AGREEMENT
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Our Companyand BRLM to the issue herebyconfirm that the Issueis 100% Underwritten. The Underwriting
agreements datedDecember 15, 202%ursuanto the termsof the Underwriting AgreementdatedDecember 15,
2025 the obligationsof the Underwritersare subjectto certainconditionsspecifiedtherein. The Underwritershave
indicatedtheir intentionto underwritethefollowing numberof specifiedsecuritieseingofferedthroughthis Issue:

Name, Address, Telephone, Fax, and Email of th Indicative No.| Amount % of the Total

Underwriter of Equity | Underwritten | IssueSize
Shares to Be| (Rs. InLakh) | Underwritten
Underwritten

NEXGEN

NEXGEN Financial Solutions Private Limited
Address 709, Madhuban Building, 55, Nehru Pla
New Delhi110019 18,60,800 [ 6] 100%
Telephone:+91 1141407600

Email: ipo@nexgenfin.com

Website www.nexgenfin.com

Contact Person Ms. lima Attar

SEBI Registration Number. INM000011682
CIN: U74899DL2000PTC106340

In the opinion of our Board of Directors of the Company, the resources of the abovementioned Undesuffiieis
to enable them to discharge the underwriting obligations in full. The abnemioned Underwriteis registeredvith
SEBIlunderSection12(1) of the SEBI Act or registerecasbrokerswith the StockExchanges.

FILING OF DRAFT PROSPECTUSPROSPECTUS
The Draft Red Herring Prospectus and Prospectus shall be filed on SME Platform of BSE Limited

Pursuant to Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Amendmer
Regulations, 2022, Draft Prospectus has not been submitted to SEBI, however, soft copy of Prospectus shall
submitted to SEBI under SEBI CirculdNumber SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated 19 January 2018,
through SEBI Intermediary Portal at https://siportal.sebi.gov.in. SEBI will not issue any observation on the Issue
document in term of Regulation 246(2) of the SEBI ICDR Regulations.

A soft copy of the Red Herring Prospectus and Prospectus shall be filed with SEBI through SEBI Intermediary Porte
at https://siportal.sebi.gov.ias per Regulation 246(1) of SEBI (ICDR) Regulations. Pursuant to Regulation 246(2) of
SEBI ICDR Regulations, the SEBI shall not issue any observation on the offer document. A copy of the Red Herrin
Prospectus and Prospectus along with the documentseédaoibe filed under Section 26 read with Section 32 of the
Companies Act will be delivered to the Registrar of Companies, Delhi and Haryaith,Fbor, IFCI Tower, 61,

Nehru Place New Dellii 110019

CHANGE IN THE AUDITOR DURING LAST 3 YEAR
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There has been no change in the statutory auditors during the three years immediately preceding the date of this F
Herring Prospectus.

WITHDRAWAL OF THE ISSUE

Our Company,in consultation with the BRLM, reserves the right not to proceed with the Issue @tnargfterthe
Issue Openin@ate butbefore theBoardmeeting forAllotment. In such arevent,our Company wouldssuea public
noticein the newspaperdn which the pre-lssueadvertisementsvere published, within two (2jvorking days of the
Issue Closing Date or such other time as may be prescribed by @&#ting reasons for not proceeding with the
Issue. The BRLM, through the Registrar to the Isshall notify the SCSBs to unblock the bank accounts of the ASBA
Applicants within one (1) day of receipt sdfich naotification. Our Company shall also promptly inf@ME Plaform

of BSE Limitedon which the Equity Shares wepeoposed to be listed. Notwithstanding the foregoing, the Issue is
also subject to obtaining the finaltlisg andtrading approvals fronSME Platform of BSE Limited, which our
Company shall apply for aftekllotment. If our Companywithdraws the Issue after the Issue Closing Date and
thereafter determines that it will proceed with an IPO,@ompanyshallbe requiredo file afreshDraft Red Herring
Prospectus.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS OFFER

Our Companyandthe BRLM haveenteredinto a tripartite agreementlatedDecember 15, 202&ith Nikunj Stock
Broker Limitedthe Market Maker for this Issue duly registeed with SME Platform of BSE Limitedo fulfill the
obligationsof MarketMaking:

The Market Maker shall fulfill the applicable obligations and conditamspecified in the SEBI (ICDRegulations,
and its amendments from time to time and the circulars issued BStBand SEBI regardinthis matter from time
to time. Following is a summary of the key details pertaining to the Market Makiaggement:

1. The Market Maker shall be required to provide-a&/ quote for 75% of the time in a day. The same bleall
monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in tuveack
andeveryblackout periodwhenthe quotesarenot beingofferedby the MarketMaker.

2. The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements an
other particularas specifiear as pettherequirements oBSE LimitedandSEBIfrom timetotime.

3.  The minimum depth of the quote shall be Rs.1,00,000. However, the investors with holdings of vahanless
Rs.1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or jointlyatirscrip
provided that he sells his entire holding in that scrip in one lot along with a declaratiortizth theselling
broker.

4. Execution of the ordeat the quoted price and quantity mstguaranteed by the Market Maker@®y, thequotes
givenby him.

5. There would not be more than five Market Makers for a script at any point of time and the Market iuakers
competewith otherMarketMakersfor betterquotesto theinvestors.

6. Onthe first day of the listing, there will be pppening session (call auction) and thereafter the tradihigappen
as per the equity market hours. The circuits will apply from the first day of the listing alisttoeredorice
duringthepre-opencall auction.

7. The Marker maker may also be present in the opening call auction, but there is no obligation on lEm to do

8. Therewill bespeciakircumstanceanderwhichtheMarketMakermaybeallowedto withdrawtemporarily/fully
from themarketi for instancedueto system problemsnyotherproblemsAll controllable reasons require prior
approval from the Exchange, while foragjeure will be applicable faroncontrollable reasons. The decision
of the Exchange for deciding controllable and-aontrollablereasonsvouldbefinal. The Market Maker(s) shall
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have the right to terminate said arrangement by giviogeamonth notice ayn mutuallyacceptable term® the
MerchantBankerwhoshallthenbe responsible appointareplacement Market Maker(s). In case of termination

of the above mentioned Market Making agreenidr to the completion of the compulsory Market Making
period, it shall be the responsibility of the BRLM to arrange for another Market Maker in replacement during the
term of the notice period beirsgrved by the Market Maker but prior to the date of releasing the existing Market
Maker from its duties ilorder to ensure compliance with the requirements of regulation 261 of the SEBI (ICDR)
Regulations2018.Further, our Company and the BRLM reserve the right to appoint other Market Makers either
as a replacemenof the current Market Maker or as an additional Market Maker subject to thextotder of
Designated Market Makers does not exceed five or as specified by the relevant lagguatibns applicable at

that particulars point of time. The Market Making Agreement is availablm$pectionat our registereaffice

from 11.00a.m.to 5.00p.m.onworking days.

9. Risk containment measures and monitoring for Market Makers:SME Platform of BSE Limiteavill have all
marginswhich are applicableon the BSE Main Boardviz., Mark-to-Market, Value- At-Risk (VAR) Margin,
Extreme Loss Margin, Special Margins and Base Minimum CapitaB&E. can impose angthermarginsas
deemedhecessarjrom time-to-time.

10. Punitive Action in caseof default by Market Maker: SME Platform of BSE Limitedvill monitor the
obligations on a real time basis and punitive action will be initiated for any exceptions and/comgiiances.
Penalties / fines may be imposed by the Exchange on the Market Makers, in case lablistog@rovidethe
desirediquidity in a particularsecurityasper the specifiedquidelines.Thesepenalties/ fines will be set by the
Exchange from time to time. The Exchange will impose a penalty on the Miéaiket(s) in case he it present
in the market(offering two way quotes) for at least 75% of the tiffiee nature of the penalty will be monetary
as well as suspension in market making activities / tratiegbership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the deresties/
suspension for any type of misconduct/ manipulation/ other irregularities by the Market aketimeto time.

Price Band and Spreads: Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated Nove2@dey, |#vits
onthe uppeside forMarketsMakersduringmarketmakingprocessiasbeenmadeapplicable basedntheissuesize
andasfollows:

Buy quote exemption threshold | Re-Entry threshold for buy quote
IssueSize (including mandatory initial | (including mandatory initial
inventory of 5% of the Issue Size) | inventory of 5% ofthe IssueSize)
UptoRs.20Crore 25% 24%
Rs.20Croreto Rs.50Crore 20% 19%
Rs.50Croreto Rs.80Crore 15% 14%
AboveRs.80 Crore 12% 11%

The Marketing Making arrangement, trading and other related aspects including all those specifieshabbee
subjectto theapplicableprovisionsof law and/ornormsissuedoy SEBIBSE from timeto time.

The trading shall take placein TFT segmentfor first 10 daysfrom commencemenbf trading. The price band

shall be 20% and the Market Maker Spread (difference between the sell and the buy ghatépewithin 10%or
asintimated by Exchange fromtime totime.
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CAPITAL STRUCTURE

TheEquity Sharecapitalof our Companyas onthedateof this Red Herring Prospectis setforth below:
(Amountin Lakhs)

Sr. Particulars Aggregate Aggregate yalue at
No. Nominal value offer price
A. Authorized Share Capital
1,50,00,000 Equity Shares of INR 16Ach 1500.00 -
B. Issued, Subscribed and PaidJp Share Capital before
the Issue
51,63,620 Equity Shares of INR 1@ach 516.36 -
Present Issue in terms of the Red HerrindgProspectus
Issue of 8,680,800 Equity Shares having Face Value of I 186.(8 [ 6]
10feach at a price off | NR
of which:
() Reservation for Market Maker portion 1 94,400 Equity 944 [ 6]

Shares of I NR 10 each at
reserved as Market Maker portion

(D) Net Issue to the Public Net Issue to Public of 7166400 176.64 [ 0]
Equity Shares of I NR. 10
Equity Share to the Public

C. Of the Net Issue to the Public

() Allocation to Qualified Institutional Buyer 1 8,73,600 87.36 [ 6]
Equity Shares of Rs. 20 ach at a pri
Equity Share.

({l)) Allocation to Individual Investors who applies for 6240 [ 6]

minimum application sizé 6,24,000 Equity Shares o
Rs.10feach at a p-rpérE&auity Gliare Rha|
be available for allocation for Investors applying fo
minimum application Size.

(1 | Allocation to Non-Institutional Investors 1 2,68800 26.88 [ 6]
Equity Shares of Rs. 20 ach at a pri
Equity Share shall be available for allocation for Inves
applying for a value of above Rs.2.00 Lakhs.

D. Issued, Subscribed and Paigip Share Capital after the
Issue
Up to 7024,420 Equity Shares of INR. 10/kach 70244
E. Securities Premium Account
Before the Issue NIL
After the Issue [ 0]

The present Issue has been authorized pursuant to a resolution of our Board of Directodjad@d2025, and by
Special Resolution passed under Section 62(1)c of the Companies Act, 2013 at the Extraordinary General Meeting
the members held aluly 29, 2025

Classof Shares
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Our Company has only one class of share capital i.e. Equity Shares of the face value efeashIdly. AllEquity
Shares are fully paidp. Our Company has no outstanding convertible instruments as on the tthéeRefd Herring
prospectus.

This space has been left blank intentionally.
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1. Details of increasein Authorized Share Capital:

Sincetheincorporationof our Companytheauthorizedshare capitabf our Companyhasbeenalteredin the manner
setforth below:

Face Cumulative CIIEITTE
S N Date No. of value No. of Authorised Whether
o Shares , . Share Capital | AGM/EGM
(inRs.) Shares (in Rs.)
1. | On Incorporation* 1,50,000 10 1,50,000 15,00,000 N.A.
2. | April 12, 2024 1,48,50,000 10 1,50,00,000 15,00,00,000 EGM
*The date of incorporation of our Companydstober09, 2(23.
2. History of Paid-up Equity Share Capital of our Company.
N, © Face | Issue| Nature of Sllinlizhie Cumulative CUmUEDYE
S. Date of Equity ; . .| Nature of No. of ) Securities
value | Price | considerati . Paid-up .
No.| Allotment | Shares Rs) | (Rs) on Allotment Equity Capital (Rs.) premium
allotted } ' Shares P } (Rs.)
1. On | 50,000| 10 | 10 Cash | Subscription 5664 | 50,000 N.A.
Incorporatior to MOA
2. | May02, 11540008 10 | a1 | Otherthan Preferential) ,, o) g5l 1 99,09,0503,84,68,05
2024 cash allotment
August 28, Other than Bonus .
3. D024 38,72,715 10 NA Cash isSUE™* 51,63,620| 5,16,36,200 Nil
The date of incorporation of our Companydstober09, 2023
*The Company has issued 12,40, 905 Equity Shares by v

Hi Tech Rubber (Proprietorship Firm) and Vikas Rubber Industries (Proprietorship Firm), as going concerns in
consideration other than casho.

**As per thefinancial statementsfdahe company for the financial year 2028, the company had nil closing balance

of securities premium reserve and Profit & loss reserve of INR. 10,54&#ffegating to INR. 10,54,322inder the
head Reserves and Surplus. Thereafter, the companiedliequity shares on May 02, 2024, by way of preferential
allotment receiving Security premium Reserve of INR. 3,84,68,088gregating to INR. 3,95,22,37Tinder head
reserve and surplus. Thereafter, the Companyeisgunus share in the ratio of 3 (three) equity shares for every 1 (one)
equity share hel d, awhichveagefeciectiyoughdull TtilBati@ of th2 SecutiteOPremium
Reserve and the balance from the Profit and Loss Reserve.

*** The Company has issued shares other than for cash at an issue price of Rs.41 per share (face value of Rs.10 ea
Subsequently, the Board of Directors, in its meeting held on August 28, 2024, and the shareholders, in th
Extraordinary General Meeting hetth July 8, 2024, approved a bonus issue pursuant to Section 63 of the Companies
Act, 2013 and the applicable rules made thereunder.

An amount of Rs.387.27 lakhs was capitalized from the Securities Premium Account and Free Reserves for the purpt

of the bonus issue. Accordingly, 38,72,715 fully paadequity shares of Rs.10 each were allotted to the existing
shareholders in the ratiof 3 (Three) new equity shares for every 1 (One) existing equity share held.
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As a result of the bonus issue, the issued, subscribed, andpaiguity share capital of the Company increased to
Rs.516.36 lakhs, comprising 51,63,620 equity shares of Rs.10 each.
Note:

A. Initial Subscribers to the MOA subscribeds@000 Equity Sharesachof face value oRs10/- each as per the
details given below:

S. No| Nameof Person No. of SharesAllotted
1. Abhishek Aggarwal 12,425
2. Ashi Aggarwal 12,425
3. Dinesh Aggarwal 100
4, Himanshu Aggarwal 12,425
5. Nisha Aggarwal 100
6. Priyanka Gupta 100
7. Vivek Aggarwal 12,425

Total 50,000

B. TheCompany thereafter issued 12,40,905 equity shares orORa3024 by way of preferential allotment, by
way of acquisition of the sole proprietorship i¥ikas Rubber IndustriesndImpex Hitech Rubbems going
concerns in consideration other than cash. The details of the allotment are provided below:

S. No.| Name No. of SharesAllotted
1. Dinesh Aggarwal 3,12,853
2. | Ashi Aggarwal 9,28,052
Total 12,40,905

C. The Company thereafter allotted 38,72, 7B§uity share®f face Value ofRs. 10f eachfor other than cash
consideration by way of Bonus Issue in proportion of 3 (three) Equity Shares for every 1 (one) Equity shares
mentioned in detail below:

S.No| Name No. of SharesAllotted
1. Abhishek Aggarwal 37,275
2. Vivek Aggarwal 37,275
3. Ashi Aggarwal 28,21,431
4, Dinesh Aggarwal 9,38,859
5. Himanshu Aggarwal 37,275
6. Nisha Aggarwal 300
7. Priyanka Gupta 300

Total 38,72,715

This spacdeft blank intentionally.
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3. Shareholdingof the Promotersof our Company

As of the date of Benpos dat&kecember26, 2025 our PromotersMr. Vivek Aggarwal, Mr. Abhishek Aggarwal, Mr. Dinesh Aggarwal, and Ms. Ashi Aggarwal
collectively hold 51,13,120 Equity Shares, representing 99.02% of our Compangsuyar@aielp share capital.

Details of Buildup of shareholding of the Promoters

Date of Allotment Face el 40 @I [P
L Transfer : , % of Pre-Issue Issue
/ acquisition / N Number Value per . Consideration Name of : ;

X ature (Allotment/ ) : price per capital of capital of
transaction and transfer) of Equity Equity Equit (cash/ other Transferor / Cumulative Cumulative
when made fully Shares Share (in quity than cash) Transferee

: Share (in Shares Shares
paid up Rs.) Rs.)
Mr. Vivek Aggarwal

On Incorporation 0 [ 6]

October 09, 2023 Subscriber to MOA 12,425 10 10 Cash N.A. 0.24%
August 28, 2024 Bonus Issue 37,275 10 Nil Other than cash N.A. 0.72% [ 0]
Total 49,700 0.96% [ 0]

Mr. Abhishek Aggarwal

On Incorporation 0 [ 0]

October 09, 2023 Subscriber to MOA 12,425 10 10 Cash N.A. 0.24%
August 28, 2024 Bonus Issue 37,275 10 10 Other than cash N.A. 0.72% [ 0]
Total 49,700 0.96% [ 0]

Ms. Ashi Aggarwal

On Incorporation 0 [ 0]

October 09, 2023 Subscriber to MOA 12,425 10 10 Cash N.A. 0.24%
May 02, 2024 Preferential Allotment 9,28,052 10 41 Other than cash N.A. 17.97% [ 0]
August 28, 2024 Bonus Issue 28,21,431 10 Nil Other than cash N.A. 54.64% [ 6]
Total 37,61,908 72.85% [ 0]

Mr. Dinesh Aggarwal

October 09, 2023  On Incorporation 100 10 10 Cash N.A. Negligible [ o]

Subscriber to MOA
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May 02, 2024 Preferential Allotment | 3,12,853 Other than cash 0 [ 6] |
August 28, 2024 938859 | 10 | Nl | Otherthan Cash 1818% | [d] |
1251812 [ 1 [ [ 2424% | [0d] |

Note: All the Equity Shares held by our Promoters were fully pgict the time other respective dates of acquisition of such Equity Shdregher, None of the Equity
Shares held by our Promoters are under pledged.

4. Our shareholder Pattern

Thetablebelowrepresentghe shareholdingpatternof our Companyasper Regulation31 of the SEBI (LODR) Regulation2015,asonthe date of this Red Herring Prospectus:
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(A+B+ held held
C) (b) (b)

ViI= IV+ XI=VI+
I I Il v vV | VI V4V | Vil IX X X Xl XMl XV

Promoters

(A) grr‘gmoter 7 | 5163620 - | - | 51,63,62( 1009%|51,63,620 - |51,63,620 100 %| - 100% | - | - | - | - |51,6362(

Group

(B) | Public - - - - ; ] ] ; ] ] ] ] I ]

Non-
(C) | Promoter- - - - - - - - - - - - - - - - -
Non Public

Shares
(C1) | underlying - - - - - - - - - - - - - - - - -
DRs

Shares held

(C2) | byEmployee - - - - - - - - - - - - - - - - -
Trusts

Total 7 | 51,63,620] . - | 51,63,620100.00% 51,63,620 - |51,63,62(100.009 - 100.00% | - - - - |51,63,62(

*As of thedateof this Red HerringProspectud EquitySharesholds 1vote.
Note:

a) Pursuant to SEBI Circular No. CIR/ISD/3/2011 dated 17 June 2011, and SEBI Circular No. SEBI/CIR/ISD/05/2011 dated S€pRatihethe Equity Shares held by the
Promoters and Promoter Group entities, along with 50% of the Equity Shares held by public shareholders, are requiredamdierialized form. As of the date of this
Red Herring Prospectus, all Equity Shares of Gompany are held in dematerialized form.

b) Further, our Company will provide the Permanent Account Number (PAN) details of the shareholders prior to the listiBgufyttf@hares on the Stock Exchange.

c) Additionally, in accordance with Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements) Regula&posy Zdmpany will submit the prescribed
shareholding pattern one day before the listing of the Equity Shares. This sharehaltiémg will be made available on the BSE SME website before the commencemen
trading.
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5. As on the date of this Red Herring Prospectus, there are no parthuppaltares/outstanding convertible

securitiesharrantsin our Compan.

6. Thefol | owi ng are the details of the holding of
Promoter Groupo and dApublicd before and after
Pre issue Post issue
Sr.No. | Name of shareholder | No. of equity| As a % of| No. of equity| 25 & % Of
Shares Issued Capital | Shares Issugd
Capital
Promoters
1 Mr. Vivek Aggarwal 49,700 0.96 % [ © [ O
2 Mr. Abhishek Aggarwal 49,700 0.96% [ O [ O
3 Mr. Dinesh Aggarwal 12,51,812 24.24 % [ © [ O
4 Ms. Ashi Aggarwal 37,61,908 72.85% [ © [ O
Total T A 51,13,120 99.02 % [ © [ O
Promoter Group
5 Mr. Himanshu Aggarwal 49,700 0.96 % [ O [ O
6. Mrs. Priyanka Aggarwal 400 0.01% [ © [ O
7 Mrs. Nisha Aggarwal 400 0.01 % [ O [ O
Total i B 50,500 0.98 % [ & [ ©
Public
8 Public Shareholder - - [ O [ O
9 IPO - - [ & [ §
Total-C - - [ [ O
Total (A+B+C) 51,63,620 100.00% [ & [

sec
t h e

7. Theaveragecost of acquisition of or subscription to Equity Shares by our Promoters is set forth in the table

below:

Nameof the Promoter

No. of Sharesheld

Average cost ofAcquisition*

(in Rs.)
Mr. Vivek Aggarwal 49,700 2.50
Mr. Abhishek Aggarwal 49,700 2.50
Mr. Dinesh Aggarwal 12,51,812 10.25
Mrs. Ashi Aggarwal 37,61,908 10.15

* As certified by our Statutory Auditor M/s Shiv & Associates Chartered Accountants by way of certificate datec

Decembed9, 2025

8. Details of Major Shareholders:

(a) Details of our Shareholders holding 1% or more of the paicEquity Share Capital of our Company as
on the date of filing of this Red Herring Prospectus are set forth below:

Sr.
No.

Name of shareholders

No. of Equity
Sharesheld*

% of Paid-up
Capital
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1. Mrs. Ashi Aggarwal 37,61,908 72.85%
2. Mr. Dinesh Aggarwal 12,51,812 24.24%
Total 50,13,720 97.09%

(b) List of Shareholdersholding 1.00%or more of the Paid-up Capital of the Companyas on date ten days
prior to the date ofthe Red Herring Prospectus:

Sr. No. of Equi % of Paid-u
No. Nameof shareholders Sharesﬂelg Capital* °
1. Mrs. Ashi Aggarwal 37,61,908 72.85%
2. Mr. Dinesh Aggarwal 12,511,812 24.24%
Total 50,13,720 97.09%

(c) List of Shareholdersiolding 1.00% or more of the Paigh Capital of the Company as on date one year
prior to the date of this Red Herring Prospectus:

Sr. Name of shareholders No. of Equity % of Paid-up

No. Sharesheld Capital*

1. Mrs. Ashi Aggarwal 37,61,908 72.85%

2. Mr. Dinesh Aggarwal 12,51,812 24.24%
Total 50,13,720 97.09%

*Details of shares held oecember30, 2024 and percentage held has been calculated based on thapaid
capital of our Company as ddecembe0, 2024.

(d) List of Shareholders holding 1.00% or more of the RgidCapital of the Company as on date two years
prior to thedateof this Red Herring Prospectus:

Sr. Nameof shareholders No. of Equity % of Paid-up

No. Sharesheld Capital*

1. Mrs. Ashi Aggarwal 37,61,908 72.85%

2. Mr. Dinesh Aggarwal 12,511,812 24.24%
Total 50,13,720 97.09%

*Details of shares held on Decemb8@, 2023 and percentage held has been calculated based on thempaid
capital of our Company as on DecemBér 2023.

*The percentage has been calculated based on the existings§oe paidup capital of the Company.

9. Our Company has not issued any Equity Shares out of revaluation reserve or reserves without accrual of cash resou
sinceits incorporation

10. Exceptasdisclosed belowe have notssued anyquity Sharegor consideration ther than casht any point
of time since hcorporation

I The Company thereafter issued 12,40,905 equity shares on May 02, 2024 by way of preferential allotment, b

way of acquisition of the sole proprietorship ikas Rubber Industriemndimpex Hitech Rubbeas going
concerns in consideration other than cash. The details of the allotment are provided below:
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Sr | Name of Number of Face |Issue | Date of | Reasons for Benefit
No. | Allotees Equity Shares | Value | Price | allotment | Allotment occurred to
allotted (INR) | (INR) Issuer
1. Dinesh 3,12,853 10~ 41/- May 02, | Acquisition of M/s Acquisition
Aggarwal 2024 Impex Hi Tech pursuant to
2. Ashi 9,28,052 10~ 41/- Rubber and Vikas| main objects of
Aggarwal Rubber Industries,| the Company

sole proprietorship
firm of Mrs. Ashi
Aggarwal and Mr.
Dinesh Aggarwal,
respectively)

1 The Company thereafter allotted 38,72, Eduity shares of face Value of Rs. 18ach for other than cash
consideration by way of Bonus Issue in proportion of 3 (three) Equity Shares for every 1 (one) Equity shares,
mentioned in detail below:

Sr | Name of Number of | Face | Issue | Date of Reasons for Benefit occurred
No. | Allotees Equity Value | Price | allotment | Allotment to Issuer
Shares (INR) | (INR)
allotted
1. Abhishek 37,275 10/ NA
Aggarwal
2. Vivek 37,275 10/ NA
Aggarwal
3. Ashi 28,21,431| 10K NA
Aggarwal Capitalization
4. Dinesh 9,38,859 10k NA August 28, Bonus IssUe of
Aggarwal 2024 Reserves &
5. Himanshu 37,275 10/ NA Surplus.
Aggarwal
6. Nisha 300 10/- NA
Aggarwal
7. Priyanka 300 10/~ NA
Gupta

11. Our Company has not issuedy Equity Shareata price whichis lowerthan thessue Priceluringa period of
one yeaprecedng the date of thiRRed Hering Prospectus:

12. Exceptas disclosed in this Red Herring Prospectus, our Company presently does not hanterdioy or
proposal to alter its capital structure for a period of six (6) months from the date of opening of the Issue, by wa
of spilt/consolidation of the denomination of Equity Shares or further issue of Equity Shares (including issue of
securities convertilel into Equity Shares) whether preferential or otherwise. However, during such period or a
later date, it may issue Equity Shares or securities linked to EdcdineSto finance an acquisition, merger or
joint venture or for regulatory compliance or such other scheme of arrangement if an opportunity of such natur
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13.

14.

15.

16.

17.

is determined by its Board of Directors to be in the interest of our Company.

There are no outstanding convertible securities or any other right which would entitle any person with any optiol
to receive equity shares of our company.

We have7 shareholderasonthedateof BenposdatedDecembeg6, 2025

As on the date of this Red Herring Prospectus, our Promoters holds a td&&l18f120 Equity Shares
representind9.02% of the preissuelssued Subscribedand paid upEquity Share Capital of our Company
which ae eligible forPromoted €ontribution

Noneof our Promoters, their relatives and associates, persons in Promoter Group or the directGenobémy
which is a promoter of the Company and/or the Directors of the Company have purchased or sold any securitit
of our Company during the past six months immediately preceding the date of filing this Red Herring Prospectus

The members of the Promoters Group, our directors and the relatives of our directors have not financed th
purchase by any other person of securities of our Company, other than in the normal course of the business
the financing entity, during the six mostimmediately preceding the date of filing this Red Herring Prospectus.

Detail s of Promoterds Contribution | ocked in for

As per SukRegulation (1) of Regulation 236 of the SEBI (ICDR) Regulations, 2018, an aggregate of 20% of
thepost ssue Capital shalll be considered as Promoter

Our Promoters have granted consent to include such number of Equity Shares held by thermoastinag
20.00% of the posssue Equity Share Capital of our Company as Promoters Contributidragedgreed not
to sell or transfer or pledge or otherwise dispose of in any manner, the PraGuigibution from the date of
filing of this Red Herring Prospectus until the completion of the-logkeriodspecifiedabove.

In terms of clause (a) of Regulation 238 of the SEBI (ICDR) Regulations, Mib@num Promoters
Contributionas mentionedaboveshall be lockedin for a period of 3 yearsfrom the dateof commencement of
commercial production or date of allotment in the Initial Public Offer, whicheateés.

Explanati on: The expreondi cwmo mmkeatce adf pcondmenthed meén
month inwhich commercial production of the project in respeavbich the funds raised ar@roposedo be

utilizedasstatedin the offerdocumentis expectedo commence.

We further confirm that Minimum Promoters Contribution of 20.00% of the post issuep&duity Shares
Capitaldoesnotincludeany contributionfrom Alternativelnvestmenfund.

The Minimum Promoters Contribution has been brought into to the extent of not less than the spiedifiech
lot and has been contributed by the persons defined as Promoters under the SEBR@G&)jons2018.

The lockin of the Minimum Promoters Contribution will be created as per applicable regulatiopsoaredure
and details of the same shall also be provided to the Stock Exchange before listing of th8Hzgea#y

The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 yeties daten
of Allotmentin the Offer aregivenbelow:
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Date of Issue/ Percentage
Transaction and | Nature of | No. of Face Acquisition of post :
Name of . . k . Lock in
Promoter when . Transactio| Equity Value Pr_lce per Offerpgud- Period
made fully paid- n Shares | (Rs.) | Equity Share | up capital
up (Rs.) (%)
Ashi Aggarwal| August 28, 202 '?;’:u“es 10,08,000 10 Nil 14.25%
: Bonus . 6.11% 3 years
Dinesh Aggarwg August 28, 202 lssue 4,32,000 10 Nil '
TOTAL 1440,000 20.36

The Equity Shares that are being locked in are not ineligible for computation of Promoters contribution in terms o
Regulation 237 of the SEBI ICDR Regulations. Equity Shares offered by the Promoters for the minimum Promoter
contribution are not subjeat pledge. Lockn period shall commence from the date of allotment of Equity Shares

in the Public Issue.

We confirm that the minimum Promoters contribution of 20.00% which is subject téondok 3 years does not
consist of:

a)
b)
c)
d)

e)

Eligibility

Equity Shares acquired during the preceding three years for consideration other than cash and revaluation
assets or capitalization of intangible assets;

Equity Shares acquired during the preceding three years resulting from a bonus issue by utilization o
revaluation reserves or Unrealised profits of the issuer or from bonus issue against equity shares which a
ineligible for minimum Promoters contributip

Equity Shares acquired by Promoters during the preceding one year at a price lower than the Issue Price;
The Equity Shares held by the Promoters and offered for minimum 20% Promoters Contribution are not subje
to any pledge.

Equity Shares for which specific written consent has not been obtained from the shareholders for inclusion ¢
their subscription in the minimum Promoters Contribution subject teifock

Share f AMIi ni mum Promoters Contri

of or

(ICDR) Regulations, 2018:

Reg No.

Promoter so Mi ni

Conditions

mu n Eligibility Status of Equity Shares
forming part of  Promoters

Contribution

237 (1) (a) ()

The Mini mum Pr omg
does not consist of such Equity shai
which  have been acquired fc
consideration other than cash a
revaluation of assets or capitalisation
intangible asset$ience Eligible

Specified securities acquired during
preceding three years, if they are acquired
consideration other than cash and revaluaj
of assets or capitalisation of intangible ass
is involved in such transaction

237 (1) (a) ()

The Mi ni mum Pr omg
does not consist of such Equity shar,
Hence Eligible.

Specified securities acquired during
preceding three years, resulting from a bot
issue by utilisation of revaluation reserves
unrealised profits of the issuer or from bon
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issue against equity shares which are ineligi
for minimum promot el

237 (1) (b)

Specified securities acquired by the promot
and alternative investment funds or forei
venture capital investors or schedul
commercial banks or public financii
institutions or insurance companies registe
with Insurance Regulatory and Developme
Authority of India [or any nofindividual
public shareholder holding at least five p
cent. of the posissue capital or any entit
(individual or nonindividual) forming part of
promoter group other than the promoter(g
during the preceding one yearaaprice lower
than the price at which specified securities |
being offered to the public in the initial publi
offer:

The Mi ni mum Pr omg
does not consist of such Equity shar,
Hence Eligible.

237 (1) (0)

Specified securities allotted to the promots
and alternative investment funds during {
preceding one year at a price less than the i
price, against funds brought in by them duri
that period, in case of an issuer formed
conversion of one or mempartnership firms ol
limited liability partnerships, where th
partners of the erstwhile partnership firms
limited liability partnerships are the promote
of the issuer and there is no change in
management.

The Mi ni mum Pr omg
does not consist of such Equity shar
Hence Eligible.

237 (1) (d)

Specified securities pledged with any credit

Our Promoter6s h
shares with any creditors. Accordingl|
the minimum Prom
does not consist of such Equity Shar
Hence Eligible.

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity
-Toakhsfarahhtebd -mpaitdapac
and in case such equityasies are dematerialized, the Company shall ensure that the lock in is recorded by the

Shar es

Depository.

Det ai |l s

Further as per SEBI circular dated December 18, 2024, PR N0.36/2024i Lock o n
excess of minimum promoter contribution (MPC) to be released in phased mannerdienlock o r

ch are subject to

Promoterso
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holding in excess of MPC shall be released after 1 yearandlock f or r emai ning 50% pr o
of MPC shall be released after 2 years.

The details of the Equity Shares held by our Promoters in excess of minimum promoter contribution, which shal
be locked in for a period of 2 years and 1 years from the date of Allotment in the Offer are given below:

Name of Promoter No. of Equity Facevalue (Rs.) Percc_antageof post—Offer Lock inPeriod
Shares paid-up capital (%)

Ashi Aggarwal 13,76,000 10 19.45% 2 years
Dinesh Aggarwal 4,16,000 10 5.88% 2 years
Vivek Aggarwal 32,000 10 0.45% 2 years

Abhishek Aggarwal 32,000 10 0.45% 2 years

Details of preissue equity shares held by shareholder lockedor One Year

In addition to the Equity Shares locked in for three years as the minimum Promoters' contribution and for two yeat
in excess of the minimum promoter contribution, the remaining equity share hiidd pygomoters and pmoter

group shareholders of our Company, holdibg,67,620Equity Shares, shall have their sémlocked in for one

year from the date of Allotment in the Public Issue. Furthermore, theidook these Equity Shares will be
implemented in accordance with the Hgevs of the Depositories.

Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the laokEduity Shares held by our
Promoters can be pledgedly with any scheduled commercial banks or public financial institutions as collateral
security for loans granted by such banks or financial institutions, subject to the following:

T I1n case of Minimum Promotersé Contribution, the I
(ies) for the purpose of financing one or more of the Objects of the Issue and pledge of equity shares is one
the terms of sanction of the laan

fTI1n case of Equity Shares held by Promoters in exc
shares is one of the terms of sanction of the loan.

However, lockin shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible tc
transfer the equity shares till the leitkperiod specified has expired.

Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities anc
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable:

1 The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulation:
2018 may be transferred to another Promoters or
or persons in control of our Company, f@db to continuation of loclin for the remaining period with
transferee and such transferee shall not be eligible to transfer them till the ljoekod stipulated has expired.

1 The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SE|
(1 CDR) Regul ations, 2018 may be transferred to a
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18.

19.

20.

21.

22.

23.

holding the equity shares which are lockedlong with the equity shares proposed to be transferred, subject
to continuation of lockn for the remaining period with transferee and such transferee shall not be eligible to
transfer them till the lockin period stipulated has expired.

Our Company, our Promoters, our Directors and the BRLM to this Offer have not entered into dackuy
standby or similar arrangements with any person for purchase of our Equity Shares from any person.

Our Company has not allotted any Equity Shares pursuant to any scheme approved under Sections 230 to 2
of the Companies Act, 2013.

Our Company has not+&alued any of its assetice inceptiomndhas not issued any Equity Shares (including
bonus shares) by capitalizing any revaluation reserves. For more details, please refer to thi €haptea n c i
st at eme nt sonthe pagea@70a thie Reu Herring Prospectus.

Our Companydoes not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for ot
employees, and we do not intend to allot any shares to our employees under Employee Stock Option Schem
Employee Stock Purchase Scheme from the proposed issued Ad@n options are granted to our employees
under the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based Employe
Benefits) Regulations, 2Q.

Thereare no safety net arrangements for this public Offer.

The postissue paid up Equity Share Capital of our Company shall not exceed the authorised Equity Share
Capital of our Company.

2 40ur Company shall ensure that any transactions in Equity Shares by our Promoter and the Promoter Grol

25.

26.

27.

28.

29.

during the perioth et ween t he date of filing the Red Herring
be reported to the Stock Exchanges within 24 hout

All Equity Shares issued pursuant to the Issue shall be fullyypaat the time of Allotment and there are no
partly paidup Equity Shares as on the date of this Red Herring Prospectus.

As on the date of filing of this Red Herring Prospectus, there are no outstanding warrants, opitgtrstor
convert debentures, loans or other financial instruments into our Equity Shares.

As per Regulation 268(2) of SEBI (ICDR) Regulations, 2018, an-swescription to the extent of 10% of the
Issue can be retained for the purpose of rounding off to the nearest integer during finalizing the allotment, subje:
to minimum allotment lot. Comguently, the actual allotment may go up by a maximum of 10% of the Issue, as
a result of which, the post issue paid up capital after the Issue would also increase by the excess amount
allotment so made. In such an event, the Equity Shares held byothetBrs and subject to loak shall be
suitably increased to ensure that 20% of the post issuaipaidpital is lockedn.

All the Equity Shares of our Company are fully paid up as on the date of this Red Herring Prospethes.
sincethe entire money in respect of the Offer is being called on application, all the successful applicants will be
allotted fully paidup equity shares.

Following are the detailsf Equity Shareof Our Companyheld by our Directorsand Keymanagement
persanel (KMPs).

Pagel00of 405



4@}

v
DEFRAIL

Sr. | Name of Director Designation Number of Equity | % of the pre-Issue

No. | /IKMP Shares Equity
Share Capital

1. Mr. Vivek Aggarwal Chairman and Managin 49,700 0.96%

Director

2. Mr. Abhishek Aggarwal Wholetime Director and CF( 49,700 0.96%

3. Ms. Ashi Aggarwal Non-Executive Director 37,61,908 72.8%%

Total 38,61,308 74.77%

30. As perRBI regulations, OCBs are not allowed to participate in this Issue.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

Thereis no Buyback, standby, or similar arrangement by our Company/ Promoters/ Directors/ BRLM for
purchase of Equity Shares issued / offered through this Red Herring Prospectus.

As on the date of this Red Herring Prospectus, none of the shares held by our Promoters/ Promogee Group
pledged with any financial institutions or banks or any third party as security for repayment of loans.

Investorsmay note that in case of ovsubscription, the allocation in the Issue shall be as per the requirements
of Regulation 253 of SEBI (ICDR) Regulations, as amended from time to time.

Undersubscription, if any, in any category, shall be met with-gpiélr from any other category or combination
of categories at the discretion of our Company, in consultation with the BRLM and BSE.

The Issue is being made through Book Building Method.

BRLM to the Issue viz. EXGEN Financial Solutions Privatémited and its associates do not hold any Equity
Shares of our Company.

Our Companyhas notraisedanybridgeloanagainst thegroceeds ofthis Issue.

Our Companyundertakes that at any given time, there shall be only one denomination for our Hvarigg,
unlessotherwisepermittedby law.

Our Companyshall comply with such accounting and disclosure norms as specified by SEBI from time to time.
As on date of this Red Herring Prospectus, there are no outstanding financial instruments or any other rights th
would entitle the existing Promoter or shareholders or any other person any option to receive Equity Shares aft

the Issue.

Our Company is in compliance with the Companies Act, 2013 with respect to the issuance of securities sinc
inception till the date of filing of the Red Herring Prospectus.

An Applicant cannotmake an applicationfor more than the numberof Equity Sharesbeing Issued/Offered
through this Red Herring Prospectus, sulfethe maximum limibf investment prescribathderrelevaniaws

applicableto eachcategoryof investors.

No payment, direabr indirectin the nature ofliscount, commission, and allowanceotiierwise shall benade
eitherby usor our Promoters tahepersons whoeceiveallotmentsjf any,in this Offer.

Pagel0lof 405



{@}

v
DEFRAIL

44,

45,

46.

47.

48.

Our Promotersandthe membersof our PromoterGroupwill not participatein this Issue.

Our Companyhas nomadeany publicissuesinceits incorporation.

Our Companyshall ensure thatransactionsn the Equity Shareby the Promoterand the PromoteGroup
between the date of filing tHeed Herring Prospectus and the Offer Closing Date shall be reportedtmthe
Exchange withintwenty-four hoursof suchtransaction.

For the detailsof transactiondy our Companywith our PromoterGroup, Group Companiesfor the period
ended September 30, 2025 and forRimancialY ears ended on March 31, B)March 31, 202 & March 31,

2023 plea® refer to paragrphtitted” Rel at ed Parinhthechaptextitleda Et hanci al St

beginningon pagenumber279 of this Red Herring Prospectus.

None ofour Directors or Key Managerial Personnel holds Equity Shares in our Company, except as stated ir
thechapter titled AOur Management  beginning on page number 242 of this Red HerringProspectus.

This space has been left blank intentionally.
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OBJECTS OF THE ISSUE

OurCompany proposes tdilize the funds which are being raised towards funding the following olgjedechieve
thebenefitsof listing onthe SME Platform ofBSE.

The objects ofthe Issueare: -

1. Capital Expenditure

2. GeneralCorporateéPurposes

(Collectively referred to as fiObjectso)

Our Company believes that Iisting wil!/l enharmuobéc ou

market for its Equity Shares in India. The main objects clauserdflemorandum enables dDompany to undertake
the activities for which fundsare being raised in the Issue. The existing activitiesuofCompany are within the
objects clause of our Memorandum. The fund requirement and deploymemasa@on internal management
estimates and has ne¢enappraisedy anybankor financialinstitution.

REQUIREMENT OF FUNDS

The proceeds of the Issue, after deducting Issue related expenses, are estimaR=d[tookgkhs( t he A Ne't
Proceedsodo) .

Thefollowing table summarizes the requirement of funds:

S. No. | Particulars Amount in Lakhs

1. Gross Issue Proceeds [ 6]

2. Less: Issue Related Expenses** [ &Y
Net proceeds [ 6]

*Subject to finalization of basis of allotment.
**As per the certificate given byl/s Shiv& Associates, Chartered Accountants, by way of their certificate dated
Decembed9, 2025.the Company has incurreRs.22.22 Lakhsowardsissue expense#l December 08, 2025

UTILISATION OF FUNDS:

Fund Requirements

Our funding requirements are dependent on a number of factors which may not be in the controhobgement,
changes in our financial condition and current commercial conditions. Such factors mareeat&tiuling and / or
revising the planned expenditure and funding requirement and increasing or decteasirgenditurefor a

particularpurposdrom the plannedexpenditure.

Weintendto utilize the proceed®f the Freshissue,in themannersetforth below:

S.N. | Particulars Amount (In Rs. Lakh)
1. Capital ExpenditurePurchase of equipment/machineries 795.95
2. Capital ExpenditurePurchase and installation of Solar Panel & 173.25
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our Manufacturing Plast
3. GeneralCorporatePurposes* [ O
Total [ ©
*To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the Ro
Delhi and the amount to be utilized for general corporate purposes shall not exceed 15% of the amount raised

our Company or Rs. 10 Crores, whichever is lower.

Note:

1. Any Additional cost will be borne by the company through internal accruals.

2. The proposed object for capital expansion has been placed before the board for the approval dated Septemb:
2025.

The requirements of the objects detailed above are intended to be funded from the proceeds of the Issue
Accordingly, we confirm that there is no requirement for us to make firm arrangements of finance through
verifiable means towards at least 75% of the stated means of finance, excluding the amount to ben@iséie
proposedssue.

The fund requirement and deployment are based on internal management estimates and have nappegsed
by any bank or financial institution. These are based on current conditions and are subjatiange in light of
changes in external circumstances or costs, other financial conditions, businestrategy asdiscussedurther

below.

In case of variations in the actual utilization of funds allocated for the purposes set forth above, increased fu
requirements for a particular purpose may be financed by surplus funds, if any, available in ofshedther
purposes for which funds are being raised in this Issue. If surplus funds are unavailable, thefreguaiadwill
bethroughour internalaccrualsand/ordebt.

We may have to revise our fund requirements and deployment as a result of changes in commerciabatetmaher
factors, which may not be within the control of our management. This may entail reschedulgiggor cancelling
the fund requirementsand increasingor decreasinghe fund requirementgor a particular purpose from its fund
requirements mentioned below, at the discretion of our management. lof @aseshortfall or cost overruns, we
intend to meet our estimated expenditure from inteawatuals and/odebt. In case of any such-seheduling, it
shall be made by compliance of the relevant provisions dtimpaniesict, 2013.

Details of Utilization of IssueProceeds

1. Capital Expenditure- Purchase of equipment/machineries

Our company intends to deploy Net Proceeds aggregating {i@R85lakhs towards capital expenditure for the
purchase oplantsand machinery. Further we confirm that we are in compliance with para 9(A)(9) of Schedule VI
of SEBI ICDR regulation 2018.

Our Company is primarily engaged in the business of manufactutdbgr productsNe offer comprehensive, end
to-end services to our clients, including assistance in selecting the appropriate tyebef products and
components$or their specific applications and providing design and customization solutions in line with the intende
usage.

Currently, our manufacturing unit is situatecdatow address:
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Sr. | Detalils of Licensor/ | Owned | Related | Consideration/ Use Area Free
No. | the Lessor/ /Lease | Party Lease Rental/ alread | area for
Property Owner Area Transact | License Fees (in y propose
ion or Rs.) utilize | d setup
Not d for
presen
t setup
1. Neemka, Mr. Lease | Yes INR. 50,000/ per| Manufactu | 1,800 | 620 sq.
Tigaon Road,| Dinesh 2420 month (March 1, ring Plant | sq. yards
Sector 71, Aggarwal | sq 2025 to February 1 yards
Near NTPC, yards. 29, 2028)
Ballabgarh,
IMT,
Faridabad,
Haryana
121004
2. | Plot No 180 | M/s Super| Lease | No INR.  7,61,250/ | Registered| 3,330 $51503.33
Sector 24 Seats 4833.3 per month (March Office and | sq. sg. yards
India Private 3sq 1, 2025 to| Manufactu | yards
Faridabad, Limited yards. February 29, 2028 ring Plant
Haryanal 2
121005

Objective of the Capital Expenditure:

To enhance our current production capacity and operational efficiency, we propose to invest in the purchase
advanced plants and machinéoy our existing manufacturing facilityf his capital expenditure will streamline our
manufacturing processes, improve output, and create a foundation for future diversification into sectors such ¢
Railways and Defence. The proposed machinery is specifically designedctatier to the requirements of these
sectorsand will enable us to achieve higher capacity w@#iltn. The proposed investment is expected to

significantly augment our operational capacity and strengthen our npadssince in theubbermanufacturing
sector.

The current capacitytilization of the company of our company is as follows:

For Plant 1- Neemka, Tigaon Road, Sector 71, Near NTPC, Ballabgarh, IMT, Faridabad, Haryia©21004.

(in Kg/per month)

Year Present Installed | Present Utilised Proposed Post Expansion (in %)
Capacity Capacity Expansion Capacity Capacity
202425 2370000 780000 32.91
202324 1896000 551790 2370000 4740000 29.10
202223 1516800 606720 40
For Plant 2- Plot No 180 Sector 24 Faridabad, Haryarnal21005.
(in Kg/per month)
Year Installed Utilised Capacity Proposed Post Expansion (in %)
Capacity Expansion Capacity Capacity
202425 990000 420000 990000 1980000 42.42
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202324 247500 118625 47.93
202223 247500 148500 60
Note: As certified by an Er. Sanjeev Kumar Gupta, a Chartered Engineer vide their certificate dated September 2€
2025, the current installed capacity of our manufacturing unit, as on date the date of this Red Herring Prospectu:

is 2370000in plant 1 Kg/Annum an890000Kg/Annumin plant 2 Further our company plans to increase the
installed capacity to 2370000 Kg/Annum for plant 1 and 990000 Kg/Annum for plant 2 (KG) through IPO Proceeds.

Justification for Underutilization of Current manufacturing facility

The underutilization of the existing manufacturing facility is primarily due to machinery and process limitations
that affect optimal capacity utilization across production stages.

The examples for the underutilization of Production capacity are as follows::
1. Knitting Machine

The Knitting Machine receives its input from the Tube Extruder, which has a capag@@,600 kg per annum
However, the capacity of the existing knitting machine is @a§,690 kg per annumresulting in underutilization

of the Tube Extruder. Therefore, we are replacing the old knitting machine with a new one, which will enhance th
capacity t693,000 kg per annumThis will ensure optimal utilization of both the Tube Extruder and the Knitting
Machine

2. Cooling Tank

The Cooling Tank receives its input from the Cover Tube Extruder, which also has a cap@@Ry006D kg per
annum. The existing Cooling Tank has a capacity of d2®8,690 kg per annumlimiting the full utilization of
the Cover Tube Extruder. Hence, we are replacing the old Cooling Tank with@awdivwwg Drum with Chiller ,

increasing the capacity 893,000 kg per annurmand ensuring both machines are efficiently utilized.

3. Cutting Machine (Manual)

The Cutting Machine receives input from the Cover Tube Extruder and Cooling Tank (each having a capacity o
693,000 kg per annunp Currently, the cutting process is manual and depends heavily on the skill of the operator,
limiting the output t®228,690 kg per annumWe plan to replace the manual cutting machine witAw@tomatic

Cutting Machine with Dancing Arm, which will increase output t@50,000 kg per annumand reduce
dependency on skilled manpower

Conclusion:

The underutilization of machinery was primarily due to capacity mismatches between connected equipment ar
reliance on manual operations. By upgrading to higlagacity with advanced technology, the Company will be
able to increase capacity utilizatiomprove efficiency, and reduce dependency on manual lalbowvercome

the aforesaid operational challenges and to achieve optimal utilization across all stages of production, the Compa
has proposed to install the following new machinery

Further increase iatilisationcapacity by 78.99% from the previous year.

Particulars | FY 202425 FY 202324
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Revenue from Operations 6,176.78 2,929.73
Growth in Revenue 110.83%

Total Utilisation of Capacity for both 12.00.000 6.70.415
plants

Growth in Capacity Utilisation 78.99%

Total Installed Capacity 33,60,000 | 21,43,500
Growth in Installed Capacity 56.75%

% in Capacity Utilisation 35.71% | 31.28%

Accordingly, our Company has identified the plant and machinery to be purchased and is yet to place any order

enter into any definitive agreements for such plant and machinery. No demotidr used machinery is proposed
to be purchased out of Net Peaas.

We have taken the quotation for the proposed machinery from the-betationed vendors. The detailed quotation

and total estimated cost towards purchasing plant and machinery for the capital expenditure are set forth in the tal

below.

The below mentioned plant and machinery will be installed at ouPlant 1 manufacturing facility located at

Neemka, Tigaon Road, Sector 71, Near NTPC, Ballabgarh, IMT, Faridabad, Haryana121004.

Sr. | Name of| Amount | Quantity | Name of| Date  of| Validity Rational behind buying this
No. | Equipment/Machi in vendor Quotation | of machine
ne Lakhs Quotation

1. | Computerized 1.95 1 Bagga December| May 31, | This machine is Used to te
Tensile Testing Scientific 02,2025 | 2026 tensile strength, elongatio
Machine Capacity International and breaking force of rubbe
1000Kgf.  (1Ton) plastic, or cable samples. T
With Computer computerized system recor

precise stresstrain data fol
quality analysis. We wil
change our old Machine wit
new to pass OEM audiind
get orders from OEM's.

2. | Oscillating Disc| 1.90 1 Bagga December| May 31, | Evaluates the curing behavi
Rheometer  (With Scientific 02,2025 | 206 and viscoelastic properties
Computer) International rubber compounds. Providi

critical data like optimun
curetime, torque, and scor
time for production control
We currently have Oscillatin
Disc Rheometer but it's not |
latest technology its old
model.

3. | Viscosity Meter B4 0.03 1 Bagga December| May 31, | It determines the viscosit

Scientific 02,2025 | 2026 (thickness or flow rate) c
International liquid compounds, coating;
or adhesives. Ensur
consistency in  materig
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quality before processing
Currently we don't have th
machine we are purchasing
first time.

Ozone Chamber

4.35

Bagga
Scientific
International

December
02, 2025

May 31,
2026

Simulates ozone exposure
test the ozone resistance
rubber and polyme
materials. Helps determir
their ability to resist crackin|
and degradation [
environmental  conditiong
We are adding one mo
Ozone Chamber to our Ig
facility.

Coupling Pull Off
Testing  Machine,
Capacity: 2500Kgf

1.75

Bagga
Scientific
International

December
02, 2025

May 31,
2026

Measures the mechanid
pull-off strength of couplings
fittings, terminations cable
Terminations

Ensures adequate bondi
strength and mechanic
under load. We will chang
our old Machine with new t;
pass OEM audit and g
orders from OEM's.

Dumb-bell Cutting
Press & Die

0.26

Bagga
Scientific
International

December
02, 2025

May 3]
2026

Used to prepare dumbbe
shapedtest specimens froi
rubber sheets as p
ASTM/ISO standards fqg
tensile and clongation testin
Ensures uniform samp
geometry. We will chang
our old Machine with new t
pass OEM audit and g
orders from OEM's.

Shore A Hardnes|
Tester

0.07

Bagga
Scientific
International

December
02, 2025

May 3]
2026

Measures the  hardne
(resistance indentation) to
rubber, elastomeric, or plasi
materials.  Indicates th
firmness or softness of tk
material. Currently we don
have this machine we a
purchasing it first time fo
OEM audit purpose.

Oven 140
Inside SS Body
Outside M.S.
Powder Coate(

0.21

Bagga
Scientific
International

December
02, 2025

May 3],
2026

Used for drying, curing, an
heataging of samples undi
controlled temperature.
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With Digital Temp.
Controller

& Circulated Fan
Working Temp.
upto 2500C

Assesses heat resistance |
thermal stability of materials
We have small oven we &
adding bigger one for larg
products.

Moulding Press
Hydraulic

(Hand Operated)

1.10

Bagga
Scientific
International

December
02, 2025

May
2026

3],

Used to mould rubber (
polymer samples intdesired
shapes or test picces un(
heat and pressure. Essen
for sample preparation ai
small batch trials, Currentl
we don't have this machir
we are purchasing it first tim
for OEM audit purpose.

10.

Muffle Furnace
40X40X90
Range: 9000C

0.19

Bagga
Scientific
International

December
02, 2025

May
206

31

Used for hightemperature
testing such as ashing, filly
determination.
decomposition or analysi
Helps evaluate inorgan
content in rubber or polymg
materials. We will change ol
old Machine with new to pag
OEM audit and get ordel
from OEM's.

11.

Cold Chamber
400C)

0.88

Bagga
Scientific
International

December
02, 2025

May
2026

3],

Provides
conditions
material
brittleness,
under sold

temperatul
lowfor testing
flexibility,
performang

12.

Digital Specific
Gravity Balance

0.38

Bagga
Scientific
International

December
02, 2025

May
2026

3]

Measures thepecific gravity
(density) of rubber or plastic
samples. Used to veri
compound uniformity an|
formulation accuracy
Changing our old with ney
for better accuracy.

13.

Weighing Balance
Range:
200grm/0.0001grm|

0.62

Bagga
Scientific
International

December
02, 2025

May
206

31

A precision balance used f
accurate  weighing  of]
chemicals and compoundj
during formulation,
compounding, and testir]
processes. CI
have Weighing Balance up|
this range it will help us il
more  accurate  Weigh
Balance
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14.

Dispersion Kneade
T 55 Ltrs

21.40

Ravi
Machine
Works

December
02, 2025

May 3],
2026

We are adding Compoun
making machines which wil
lead to decrease ol
dependency on outsiders f
raw material and som
OE M6 s , Rai |
Defense customers requirg
that the vendor they ali
selecting should have i
house compound making,
will help wus in passing
OE M6 s , Rai |
Defense audit and in gettir]
bulk orders from them.

15.

Rubber Mixing Mill
Sizei 16" x 42"

25.30

Ravi
Machine
Works

December
02, 2025

May 31,
2026

We are adding Compoun
making machines which wil
lead to decrease ol
dependency on outsiders f
raw material and som
OE MG s, Rai |
Defense customers requir
that the vendor they ali
selecting should have i
house compound making,
will help us in passing
OE MG s, Rai |
Defense audit and in gettir|
bulk orders from them.

16.

Rubber Mixing Mill
Sizei 18"x48"

32.60

Ravi
Machine
Works

December
02, 2025

May 3]
2026

We are adding Compoun
making machines which wil
lead to decrease ol
dependency on outsiders f
raw material and som
OE M6 s , Rai |
Defense customers requirg
that the vendor they ar
selecting should have i
house compound making,
will help wus in passing
OE M6 s , Rai |
Defense audit and in gettin
bulk orders from them.

17.

Skip/Bucket
Conveyor

3.40

Ravi
Machine
Works

December
02, 2025

May 3],
2026

We are adding Compoun
making machines which wil
lead to decrease ol
dependency on outsiders f
raw material and som
OE MG s, Rai |
Defense customers requiri
that the vendor they ar
selecting should have i
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house compound making,

will help us in passing
OE MG s, Rai |

Defense audit and in gettir]
bulk orders from them.

18.

Rubber Bale Cutter

2.85

Ravi
Machine
Works

December
02, 2025

May 31,
2026

We are adding Compoun
making machines which wil
lead to decrease ol
dependency on outsiders f
raw material and som
OE MO s, Rai |
Defense customers requirg
that the vendor they ali
selecting should have i
house compound making,
will help us in passing
OE M6 s , Rai |
Defense audit and in gettir|
bulk orders from them.

19.

Mayer Braiding
Machine MR -
15/24C/DD

178.02

Mayer And
Cie

December
02, 2025

May 31,
2026

The  Mayer
Machine is used for
braiding or reinforcing
hoses, cables, and rubbe
pipes with yarn, wire, or
synthetic fibers. The machir]
interlaces multiple thread
(carriers) in a precise patte
around a core tube or cab|
providing mechanical
strength, flexibility, and
pressure resistanceto the
final product.

Braiding

| Reinforcement Layer
Formation:

1 Braids nylon,
polyester, cotton, o
steel wire ovel
rubber or plastic
hoses to improve
burst strength and
durability .

. Cable Shielding:
1 Creates braide:

shielding layers fol
electrical cablesto
enhancamechanical
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protection and EMI
resistance
) Precision Braiding
Control:

1 The dualdeck (DD)
and 15/24carrier
configuration allow
high-speed and
uniform braiding
patterns with
consistent  tensiol
control.

' Product Enhancement:

1 Improvesflexibility ,
pressure
withstanding
capacity, and
aesthetic finish of
hoses or cables.

20.| Extruder 120MM| 78.00 Protomac December| May 31, | The main extrusion unit
With 150HP AC Extrusion 02,2025 | 2026 used forcompounding and
Motor and with Pvt. Ltd extruding rubber or
Water Jacketing polymer material through a
System 5 Zone & die to form hoses, pipes,
Melt Pressure cables. The  5-zone
Transducer & Melt temperature control ensures
Temperature Make uniform heating, while th
Gefran water jacketing system
maintains  stable  barri
temperature. The Gefran
melt pressure and
temperature sensorg
monitor realtime extrusion
parameters  for  qualit
consistency. It will help us t
improve our output an

quality.
21.| 6TCU Chabmern 16.20 Protomac December| May 31, | A Temperature Control
Unit for 120MM Extrusion 02,2025 | 206 Unit (TCU) used to precisel
Ext. With 6 NO. Pid Pvt. Ltd regulate the temperature
Pressure Wal the extruder barrel and d
Gauges Ano zones. The PID gauges
Connection Rubbe ensure accurat
Pipe heating/cooling control
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preventing materig
degradation and ensuril
consistent melt flow. It will
help us to improve our outp|
and quality.

22.

Sikora Make Od
Gause Model
XY2100 Dia 5MM
to 100MM Dual
Axes

39.50

Protomac
Extrusion
Pvt. Ltd

December
02, 2025

May 31,
2026

A non-contact laserbased
Online Diameter
Measuring System that
continuously measures i
outer diameter (OD) of the
extruded hose or tube in bg
X and Y axes. Ensure
dimensional accuracy and
helps in automatic proce]
control. It will help us tg
improve our output an
quality.

23.

Knitting  Machine
with  15HP AC
Motor (Harry Lucas
Head)

21.00

Protomac
Extrusion
Pvt. Ltd

December
02, 2025

May 3]
202%6

Used to braid or knit
reinforcement layers (using
yarn or wire) around th
extruded rubber hose. TI
reinforcement improve
burst strength, flexibility,
and pressure resistanceof
the finished hose. It will hel
us to improve our output ar|
quality.

24.

Loop Sensor with
Proxy

3.50

Protomac
Extrusion
Pvt. Ltd

December
02, 2025

May 3]
2026

Detects thdoop or slack in
material movement along
the production line. It ensurg
synchronized operatio
between extruder, takep,
and winding units to prevel
stretching or breakage. It w|
help us to improve our outpl
and quality.

25.

SS 304PC 2MM
Thinar TanK

1.50

Protomac
Extrusion
Pvt. Ltd

December
02, 2025

May 31,
2026

A stainlesssteel cooling or
water storage tankused for
circulating cooling water in
the extrusion process
maintain desired temperatu
and prevent contamination.
will help us to improve ou
output and quality.

26.

Tube Twin Head
658(DCST01 TC

Coated With

5.70

Protomac
Extrusion
Pvt. Ltd

December
02, 2025

May 3],
2026

A dual-head crosshead/die
assemblyused for extruding
two hoses or tube
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Hardness Uptd
68HRC

simultaneously. Thi
tungsten carbide (TC)
coating increases  weg
resistance and  ensur
smooth material flow. It will
help us to improve our outp|

and quality.
27.| Cross Heag 5.40 Protomac December| May 31, | The extrusion die head
6580DCS01 TC Extrusion 02,2025 | 20% through which the
Coated With Pvt. Ltd rubber/plastic compound
Hardness Uptd shaped into the final produ
68HRC form (hose/tube). Thédard
coating ensures long life an
dimensional stability unde
high pressure. It will help u
to improve our output an
quality.
28.| SS304PC 2MM  5.40 Protomac | December| May 31| A stainlesssteel conveyor
Cooling  Convyer Extrusion 02,2025 | 2026 system used to carry the
With 2HP AC Pvt. Ltd extruded product through
Geared Motor cooling sections (air or
water). Ensures unifori
cooling and maintain
product shape before cuttin
It will help us to improve ou
output and quality.
29.| Caterpillar 4.90 Protomac December| May 31, | A traction or pulling unit
lcylender Extrusion 02,2025 | 206 that continuously pulls the
Pneumatic With Pvt. Ltd extruded product from the
Motoin And 2no. die at a controlled spee
Geared Motor maintaining uniform wal
thickness and surface finis
It will help us to improve ou
output and quality.
30./Ss 304 Watel 7.20 Protomac December| May 31, | Providescontrolled cooling
Cooling Tank With Extrusion 02,2025 | 206 of extruded hoses/tubes usi
Pump And Heal Pvt. Ltd recirculated water. Theeat
Exchanger exchanger maintains
constant water temperature
ensure product stability ar
avoid thermal shock. It wil
help us to improve our outp|
and quality.
31.| Hot Air Blower 2.80 Protomac December| May 31, | Used tadry or preheat hoses
Extrusion 02, 2025 | 2026 and tubes, or to remoy
Pwvt. Ltd surface moisture after wat

cooling. Also helps ir
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maintaining required produ
surface quality. It will help ul
to improve our output an
quality.

32.| Caterpillar 1/ 15.00 Protomac December| May 31, | This unit combinespulling
Cylender With Extrusion 02,2025 | 206 and servacontrolled
Geared 2no. Sery Pwvt. Ltd cutting of the extrudec
Motor With Servo product to precise length
Cutting With Servo The servo  mechanism
Motor +10MM and ensures accurate  cutti
SS304PC Conveye tolerance  (£10mm) an
smooth operation at hig
speed. It will help us t
improve our output an

quality.
33.| PLC AC Panelwith 39.50 Protomac December| May 31, | The central control and
1566 | PC Extrusion 02,2025 | 206 automation system for the
Licence 7 Pvt. Ltd entire extrusion ling
HMI - Equipped with  PLC,
150HP+150HP SCADA, and HMI
+15HP+3HP+3HP+ interfaces, it controls motol
3HP+3HP+3HP speeds, temperature zon
and synchronization acro|
all machines. Ensure
consistent process contri
safety, and data logging fi
guality assurance. It will hel
us to improve our output ar|

quality.
34.| Rubber Injection 76.80 Srima December| May 31, | The YL3-V350F Rubber
Machine Model No. Polymers | 02,2025 | 2026 Injection Moulding
YL3 - V350F Private Machine is used for|
Limited moulding and forming
rubber components by

injecting preheated rubbe
compounds into precisio
moulds under controllef
pressure and temperatul
This process ensurehigh
dimensional accuracy,
consistent quality, and
efficient mass productionof
rubber parts.[] Injection
Moulding of Rubber Parts:

1 Used to manufactur

seals, gaskets
grommets,
couplings, hoses

bushings, and other
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TECHNOLOGIES LiMI TED

rubber moulded
components  with
complex shapes an
tight tolerances.

0 Precision and
Consistency:

1 The maching
maintains uniform
injection pressure,
temperature, and

curing time,
ensuring consister
product quality

across batches.

0 Automatic Control
System:

1 Equipped withPLC
and temperature

control units,
allowing precise
adjustment of
injection speed
pressure, and curin
cycle.

O Efficient Material

Utilization:

1 Minimizes material
wastage compared i
compression
moulding, improving
productivity and cos|
efficiency.

O Water/Oil Heating
System:

1 Ensures the mould i
maintained at the
required temperatur
for proper
vulcanization
(curing) of the rubbe|
compound.

(] Applications Across
Industries:
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1 Widely used in
automotive,
electrical, and
industrial  rubber
product
manufacturing,
especially where
high strength,
uniformity, and
surface finish arg
critical.

We are adding this t
manufacture new product
Total 591.51

Notes:

1. No seconé¢hand equipment would be purchased from the issue proceeds.

2. The quotations are valid as on the date of this DRHP.

3. The amount mentioned above axelusiveof GST, Shipping chargeSustom duty, Stamp Duty and othelated
expenses.

4. The validity of the quotation is 6 months from the date of issue of the quotation.

5. The date otonversionof amount forMayer and Cie quotation is taken Becembel02, 2025, wherein 1 EUR
equals INRLO4.35.

6. The amount included in the quotation may be subject to price revisions, basis inter alia prevailing marke
conditions. In case of an increase in quoted amount due to a price revision, we will bear the difference out
internal accruals.

7. We have considered the above quotations for the budgetary estimate purpose and have not placed orders for tt
The actual cost of procurement and actual supplier/dealer may vary

8. Our Promoters, Promoter Group, Directors, Key Managerial Personnel, Merchant Banker and@oyganies

have no interest in the proposed acquisition of the equipments or in the entity from which purchase orders, if a
will be placed.

The below mentioned plant and machinery will be installed at our existing manufacturing facility located at

Plant 2- Plot No 180 Sector 24 India Faridabad, Haryand 121005.

Sr. | Name of Machine | Amount | Quantity | Name of| Date  of| Validity of | Rational behind buying
No. in vendor Quotation | Quotation | this machine
Lakhs
1. | Computerized 1.95 1 Bagga December| May 31, | Used to test tensile
Tensile Testing Scientific 02,2025 | 20% strength, elongation, and
Machine Capacity International breaking force of rubber,
1000Kdgf. (1Ton) plastic, or cable sample
With Computer The computerized syste
records precise stras
strain data for qualit
analysis.
2. | Oscillating Disc| 1.90 1 Bagga December| May 31, | Evaluates the curing
Rheometer  (With Scientific 02,2025 | 20% behavior and
Computer) International viscoelastic propertiesof
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rubber compounds
Provides critical data lik
optimum  cure time
torque, and scorch tim
for production control.

Viscosity Meter B4 0.03 Bagga December| May 31, | Determines theviscosity
Scientific 02,2025 | 20% (thickness or flow rate)
International of liquid compounds
coatings, or adhesive
Ensures consistency
material quality beforg
processing.
Ozone Chamber 4.35 Bagga December| May 31, | Simulates ozone
Scientific 02,2025 | 202% exposureto test thezone
International resistance of rubber ang
polymer materials. Help
determine their ability tc
resist cracking an
degradation in
environmental conditions
Coupling Pull Offf 1.75 Bagga December| May 31, | Measures thenechanical
Testing Machine Scientific 02, 2025 | 20% pull-off  strength  of
Capacity: 2500Kgf International couplings, fittings, o
cable terminations
Ensures adequate bondi
strength and mechanic
integrity under load.
Dumb-bell Cutting| 0.26 Bagga December| May 31, | Used to prepare
Press & Die Scientific 02,2025 | 20% dumbbell-shaped test
International specimens from rubber
sheets as per ASTM/IS
standards for tensile ar
elongation testing
Ensures uniform samp
geometry.
Shore A Hardnes| 0.07 Bagga December| May 31, | Measures thehardness
Tester Scientific 02,2025 | 202% (resistance to
International indentation) of rubber,
elastomeric, or plasti
materials. Indicates th
firmness or softness of tt
material.
Oven 140y 021 Bagga December| May 31, | Used fordrying, curing,
Inside SS Body Scientific 02,2025 | 20% and  heataging of
Outside M.S. International samples under controlle
Powder Coate( temperature. Assess

With Digital Temp.

heat resistance ar
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Controller

& Circulated Fan
Working Temp. uptc
2500C

thermal
materials.

stability  of

9. | Moulding Presg 1.10 Bagga December| May 31, | Used tomould rubber or
Hydraulic Scientific 02,2025 | 20% polymer samples into
(Hand Operated) International desired shapes or te

pieces under heat al
pressure. Essential f
sample preparation ar
small batch trials.

10.| Muffle Furnace| 0.19 Bagga December| May 31, | Used for high-
40X40X90 Scientific 02,2025 | 20% temperature testingsuch
Range: 9000C International as ashing, fille

determination, 0
decomposition analysi
Helps evaluate inorgan
content in rubber Qg
polymer materials.

11.| Cold Chamber -(| 0.88 Bagga December| May 31, | Provides low-
4000C) Scientific 02, 2025 | 20% temperature conditions

International for testing materia
flexibility, brittleness, anc
performance unde
extreme cold. Ensure
reliability in cold
environments.

12.| Digital Specific| 0.38 Bagga December| May 31, | Measures the specific
Gravity Balance Scientific 02,2025 | 20% gravity  (density) of

International rubber or plastic sample
Used to verify compoun
uniformity and
formulation accuracy.

13.| Weighing Balancg 0.62 Bagga December| May 31, | A precision balance use
Range: Scientific 02,2025 | 20% for accurate weighing of
200grm/0.0001grm. International chemicals and
compounds during

formulation,
compounding, and testir

processes.

14.| Dispersion Kneader| 21.40 Ravi December| May 31, | We are adding Compour
T 55 Ltrs Machine 02,2025 | 2026 making machines whic

Works will lead to decrease ol

dependency on outside
for raw material and som
OE MG s, Rai

Defense custome
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required that the vend
they are selecting shou
have in house compour
making, it will help us in
passing OEM
and Defense audit and
getting bulk orders fron
them.

15.

Rubber Mixing Mill
Sizei 16" x 42"

25.30

Ravi
Machine
Works

December
02, 2025

May
202%

3]

We are adding Compour|
making machines whic
will lead to decrease ol
dependency on outside
for raw material and som
OE M6 s , Rai
Defense custome
required that the vend
they are selecting shou
have in house compour
making, it will help usin
passing OEM
and Defense audit and
getting bulk orders fron
them.

16.

Rubber Mixing Mill
Sizei 18"x48"

32.60

Ravi
Machine
Works

December
02, 2025

May
2026

31

We are adding Compour|
making machines whic
will lead to decrease ol
dependency on outside
for raw material and som
OE M6 s , Rai
Defense custome
required that the vend
they are selecting shou
have in house compour
making, it will help usin
passing OEM
and Defense audit and
getting bulk orders fron
them.

17.

Skip/Bucket
Conveyor

3.40

Ravi
Machine
Works

December
02, 2025

May
2026

3],

We are adding Compour|
making machines whic
will lead to decrease ol
dependency on outside
for raw material and som
OE M6 s, Rai

Defense custome
required that the vend
they are selecting shou

Pagel20o0f 405



4@}

v
DEFRAIL

have in house compour
making, it will help us in
passing OEM
and Defense audit and
getting bulk orders fron
them.

18.

Rubber Bale Cutter

2.85

Ravi
Machine
Works

December
02, 2025

May
2026

3]

We are adding Compour|
making machines whic
will lead to decrease ol
dependency on outside
for raw material and som
OE M6 s , Rai

Defense custome
required that the vend
they are selecting shou
have in house compour
making, it will help usin
passing OEM
and Defense audit and
getting bulk orders fron
them.

19.

Rubber Injection
Machine Model No.
YL3 - V250F

58.50

Srima
Polymers
Private
Limited

December
02, 2025

May
2026

3],

TheYL3-V250F Rubber
Injection Moulding
Machine is used for
moulding and forming
rubber components by
injecting preheated
rubber compounds int
precision moulds undeg
controlled pressure an
temperature. This proce
ensures high
dimensional accuracy,
consistent quality, and
efficient mass
production of rubber
parts. Injection
Moulding of Rubber
Parts:

1 Used to
manufacture
seals, gaskets
grommets,
couplings, hoses
bushings, and
other rubber
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moulded
componentswith
complex shape
and tight
tolerances.

O Precision and
Consistency:

1 The maching
maintains
uniform
injection
pressure,
temperature,
and curing time,
ensuring
consistent
product quality
across batches.

[1  Automatic Control
System:

1 Equipped with
PLC and
temperature
control units,
allowing precise
adjustment of
injection speed
pressure, an
curing cycle.

[1  Efficient Material
Utilization:

1 Minimizes
material wastaggs
compared tg
compression
moulding,
improving
productivity and
cost efficiency.
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" Water/Oil Heating
System:

1 Ensures the
mould is
maintained at the
required
temperature fo
proper

vulcanization
(curing) of the
rubber
compound.

"1 Applications Across
Industries:

1 Widely used in
automotive,
electrical, and
industrial
rubber product
manufacturing,
especially where
high strength
uniformity, and
surface finish are
critical.

We are adding this t
manufacture new produd

20.

KM/C-80 Knitting
Machinewith Hauk
Off

12.00

December
02, 2025

Omkar
Fabrication

May
2026

3],

A high-speed knitting
machine used to apph
reinforcement layers
(yarn, wire, or thread
over rubber o]
thermoplastic hoses. Th
reinforcement increase
the pressure strength,
flexibility, and
durability of the hose
We will replace our olc
knitting machine with
new one for ling
balancing.

21.

Knitting Head any
size

12.50

December
02, 2025

Omkar
Fabrication

May
2026

31

The core assemblyof the
knitting machine tha
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determines

the braid

pattern, angle, and size
of the reinforcement
Different knitting headj
are used depending

hose diameter an
required strength. We wi
replace our oldknitting
head machine with new
one for line balancing

22.

Cooling
Tank

Shower

1.60

Omkar
Fabrication

December
02, 2025

May
20%

3]

Used immediately afte
extrusion tocool the hot
extruded hose or tube
with a controlled showe
of water. This ensure
dimensional stability an
prevents deformation (
surface defects. We wi
replace our old Coolin
Shower with new one fg
line balancing

23.

Taulvine
(Body

Tank

material

SS304, Frame MY

Size

(800x400x400), with

pneumatic

Diapharam pump)

0.70

Omkar
Fabrication

December
02, 2025

May
2026

31

A talcum or cooling
application tank where
hoses are eithecoated
with talcum powder to
prevent sticking durin
coiling or further cooled
before the next proces
We will replace our ol
Taulvine Tank with nev
one for line balancing

24.

Drum Cooling

5.50

Omkar
Fabrication

December
02, 2025

May
20%

31

A rotating drum -based
cooling system that
providesuniform air or
water coolingto maintain
consistent hos
temperature and sha
during continuous
production. We  will
replace our old Coolin
Drum with new one fo
line balancing

25.

Caterpillar

2.00

Omkar
Fabrication

December
02, 2025

May
2026

31

A traction/pulling unit
that pulls the hose or
tube steadily through th

production
controlled

line at ¢
speed.
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ensures uniform wa
thickness, smooth surfag
and consistent produ
dimensions. We will add
new Caterpillar in currer|
line one for line balancin

26.

Cutting Maching
with dancing arm

7.00

Omkar
Fabrication

December
02, 2025

May
2026

3]

An  automatic  hose
cutting system that cuts
hoses to required lengt
using a dancing arm
mechanism to
synchronize  with  line
speed. Ensuresccurate
cutting without
deforming the hose. Wk
will  replace our old
Cutting Machine  with
dancing arm with new on
for line balancing

27.

Hose
Conveyor

Suppor]

1.25

Omkar
Fabrication

December
02, 2025

May
2026

31

A stainless steel or roller
conveyor that supports
and transports the ho
during production an
cooling stages. Preven
sagging and maintair
straight alignment. W
will add a new Hos¢
Support  Conveyor i
current line one for lin
balancing

28.

Fix die Tube Head

0.40

Omkar
Fabrication

December
02, 2025

May
20%

31

A fixed extrusion die
used for shaping the
inner rubber layer or
tubing during extrusion
Ensures precise inn
diameter and uniforn
material flow. To reduc
setup time and increa
output and quality.

29.

Fix die Cover Head

0.65

Omkar
Fabrication

December
02, 2025

May
2026

3],

Used for extruding the
outer protective rubber
layer over the reinforce
hose. It defines theuter
diameter and provides
smooth finish an(
protective cover. T
reduce setup time ar
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increase
quality.

output  an

30.

Fix Die any size

3.13

125

December
02, 2025

Omkar
Fabrication

May
206

3]

Various interchangeable
extrusion dies designeo
for different hose size
and wall thicknesse
They help achieve specif
dimensions and produ
profiles as per custom
requirements. To redu
setup time and increa
output and quality.

Total

204.44

The quotation received from the vendor mentioned above are valid as on the date of this Red Herring Prospec
However, we are yet to place any orders for the total capital expenditure and we have not paid any amount for
purchase of plant and machipeWe have not entered into any definitive agreements with any of these vendors an
there can be no assurance that the same vendors will be engaged to eventually supply the equipment or provid
service at the same costs. If there is any increase go#he of equipment, the additional costs shall be paid by our

Company from its internal accruals. The quantity of equipment to be purchased is based on the present estimate

Notes

1. No secon¢hand equipment would be purchased from the issue proceeds.
. The quotations are valid as on the date of this DRHP.

. The validity of the quotation & monthsrom the date of issue of the quotation

2
3
4. The amounts mentioned above axrelusiveof GST.
5

. The amount included in the quotation may be subject to price revisions, basis inter alia prevailing marke
conditions. In case of an increase in quoted amount due to a price revision, we will bear the difference out
internal accruals.

6. We have considered the above quotations for the budgetary estimate purpose and have not placed orders

them. The actual cost of procurement and actual supplier/dealer may vary

7. Our Promoters, Promoter Group, Directors, Key Managerial Personnel, Merchant Banker and Group
Companies have no interest in the proposed acquisition of the equipments or in the entity from which purche
orders, if any, will be placed.

our management and could be subject to change in the future. We may haisetouefunding requirements and

deployment on account of a variety of factors such as our financial and market condition, business and strate

competition and interest or exchange rate fluctuations and other external factors, which may not bewithinah

of our management. This may entail rescheduling or revising the planned expenditure and funding requiremel

including the expenditure for a particular purpose at the discretion of our management.

Usage of the above plant and machinery

Description and Usage of Machinery

S.No. | Name of machinery
1. | Mayer Braiding Machine
15/24C/DD

MH

9 This is a braiding (or plaiting) machine used to weave or k
multiple strands (yarns, wires, filaments) into a cylindri
structure (hose reinforcement, cables, ropes, strings).

T The HABR s ug egeesdtsaid patteBr machin
(typical i n Mayer model s)
carriers or bobbi n sdeckdrDdDhie

Pagel26of 405



4@}

v
DEFRAIL

drive.

1 The Mayer breeding machine is utilized for higiessure
applications, specifically for hydraulic components use
railways. These components are designed to withs
pressures exceeding 100 bars, with some applica
reaching up to 1000 bars.

1 It provides consistent coverage and tight braiding to i
mechanical strength, pressure resistance, flexibility,
protection to hose assemblies.

T It is useful in hydraulic hose manufacturing, flexible tu
reinforcement, fibereinforced composites, telemetry cabl
etc.

1 Modern versions allow servo control for better patt
control, speed variation, and lower setup time.

Rubber Injection Machine Mode
No. YL3 V350F

The Rubber Injection Machine, model ¥4, is designed fo
producing highprecision rubber molding parts and elastomi
pads for railway applications, specifically composite pads
tracks. These components are critical for railway infrastructy

Dispersion Kneaddr 55 Ltrs

The 55liter (Disperson Needer) utilizes advanced technolog
efficiently mix rubber compounds. With a batch capacity
around 5660 kg, it outperforms traditional mixing mill
reducing mixing time from 45 minutes to just 15 minul
Additionally, theintegrated bucket conveyor system facilita
seamless transportation of the rubber compound from the |
to the next stage of processing

Rubber Mixing Mill Sizei 16" x 42"
and Rubber Mixing Mill Size i
18"x48"

A mixing mill is used to mix rubber compounds (raw rubl
fillers, oils, additives) in a twaooll mill where the compound i
sheared and homogenized.

It is used for masterbatch mixing, blending, and-rpieing
before extrusion or molding.

These machines differ from our existing ones, offering sup
mixing capabilities for rubber products, particularly in |
railway and defense industries. The machines come in two {
18x48 inches and 16x42 inches, both larger than our cu
machine. This enhanced size and blending technology er
better compound mixing, setting them apart from our exis
equipment.

6TCU Chabmer Unit for 120MM
Ext. With 6 NO. Pid Pressure W¢
Gauges And Connection Rubb
Pipe

This is a temperature control unit (TCU), which provides prei
thermal control (heating / cooling) of fluid circulated throu
molds, dies, extruder barrels, or cooling jackets.

Additionally, this machine features six TCUs integrated inf
single chamber, allowing for better temperature control.
design improvement enables more efficient operati
Moreover, it requires only one operator, reducing manpd
needs compared tour previous setup, which needed multi|
operators

Sikora Make Od Gause Mod
XY2100 Dia 5MM to 100MM Dual
AXes

The Sikura OD gauge, model X300, is a higkend sensor use|
to control the outer diameter and wall thickness of rubber h¢
This instrument is synchronized with the extruder, allowing
reaktime adjustments to the extruder's speed based on varig

Pagel27of 405



{@}

v
DEFRAIL

in wall thickness, ensuring precise control and consistent prg
quality.

Knitting Machine with 15HP AC
Motor (Harry Lucas Head)

A knitting machine (circular or flat) uses yarn feeds ¢
mechanical movements to form knitted fabric or knitted tubii
With a 15 HP mot or -captcihyiksitting
machine for textiles, knitted hoses, tube fabrics, or techr
textiles

Unlike our traditional knitting machines, this one is a differ
type that offers several advantages. It has lower p(
consumption and is built to withstand higher pressure, maki
more efficient and durable compared to our existing machin

Loop Sensor with Proxy

A sensor designed to detect loops in the production line, typit
used in manufacturing or packaging processes.

This machine's advanced sensors provide better accuracy, Y
is crucial for producing critical parts with strict wall thickne
and variation tolerances. With this technology, we can ens
precise manufacturing that meets stringent requirements.

Cross Head 6580DCS01 TC Coat
With Hardness Upto 68HRC

A crosshead die used for extrusion with TC coating |
enhanced durability and precision, offering high hardness
resistance to wear.

It is coated with a hardness of up to 68 HRC, providing be
durability. The chrome plating enhances the flow of compot
resulting in improved accuracy and precise sitigcommonly
used in the production of complex profiles, pipes, or cal
through extrusion processes.

10.

Caterpillar 1cylender Pneumat
With Motoin And 2no. Gearel
Motor

A pneumatic device powered by a motor and two geared mc
often used for material handling or movement.

The caterpillar cylinder, powered by pneumatic motion i
controlled by a yate motor, is used to pull rubber hoses. 7
pneumatic system's pressure control feature eliminates
common issue of impressions or marks on the raw hose, ens
a smooth anddefectfree surface finish. This advance
technology enhances the overall quality and reliability of
hoses.

11.

PLC AC Panel v
SCADA Licence ¥
150HP+150HP

+15HP+3HP+3HP+3HP+3HP+3H

f e,
prog

APLCbased control panel ,
and 70 HMI s, used for
industrial settings.

The IPC SCADA system, with a-ifich interface, is used {
control and record data from all machines in the production
This supervisotess system allows us to monitor and rec
various parameters, such as temperature, pressure,
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production quantity, and machine runtime, in +@ale. The
SCADA system integrates all processes, from green hc
cutting to final product, providing comprehensive oversight
data analysis capabilities

It is used for controlling and monitoring the operations
industrial machinery and processes in 4tirak, often in
extrusion, injection molding, or packaging industries.

12.

KM/C-80 Knitting Machine

A specific model AKM/ C 800
or warp knitting machine wi
gauge, or machine series).

It is used to manufacture knitted fabric or knitted structi
for garments, hose liners, textile covers, or technical fal
It is different from other Knitting machine as it is specially u
for making high pressure hose which other knitting mach
cannot make

13.

Knitting Head any size

A component of a knitting machine responsible for the ad
knitting action, often modular for easy replacement.

For different hose sizes, various heads are required. By utili
Harry Lucastype heads, we can reduce material consump
and maintain higher pressure levels. Due to these benefity
plan to replace existing heads with Harry Lucas heads acro
mechines

14.

Drum Cooling

A large drum used for cooling materials as they pass thrc
often used in extrusion and molding processes.

The cooling drum is designed for cooling higtessure hose|
(over 500 kg pressure) and ensures tight bonding witl
looseness issues. Additionally, it's ideal for cooling EPI
rubber beadings, particularly firetardant ones, providin
efficient temperare control for these specialized rubhb
components.

15.

Cutting Machine with dancing arm

A machine designed for cutting materials such as rubber, pl|
or metal in an automated fashion during production. It is ust
continuous production lines to cut products to specific lengtt
shapes.

In this machine it is equippeadgith advanced sensors, enabli
high-precision cutting with an accuracy of 0.01. T|
technology ensures precise cuts, making it ideal for applica
requiring fine tolerances.

16.

Fix die Tube Head

A fixed die used specifically for shaping tulilkee products in
extrusion systems

Our current dies require skilled operators with speciall
training, which can be timeonsuming and costly. In contraj
fixed dies are usdriendly and can be operated by anyo
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eliminating the need for extensive training and reducing I;
costs.It is used in the extrusion of tubes or pipe product
manufacturing industries.

17.

Fix die Cover Head

A fixed die used for molding or shaping covers in extrusiol
injection molding systems

Our current dies require skilled operators with speciali
training, which can be timeonsuming and costly. In contrag
fixed dies are usdriendly and can be operated by anyol
eliminating the need for extensive training and reducing le
costs.It is used for creating covers, caps, or similar product
manufacturing.

18.

Fix Die any size

A stationary die used in various molding or extrusion proce
to form materials into specific shapes or sizes.

Our current dies require skilled operators with speciali
training, which can be timeonsuming and costly. In contrag
fixed dies are usdriendly and can be operated by anyol
eliminating the need for extensive training and reducing le
costs.lt is used in molding, extrusion, or stamping processes
forming consistent parts.

19.

Computerized Tensile Testirn
Machine Capacity: 1000Kgf. (1Tor
With Computer

A computerized tensile testing machine used to measurt
tensile strength and elongation properties of materials.

It is used in material testing to evaluate the mechanical prop;
of metals, plastics, rubbers, and other materials.

20.

Oscillating Disc Rheometer (Wit
Computer)

A rheometer used to measure the viscosity and flow properti
materials, particularly in rubber and polymer industries.

It is used to evaluate the rheological properties of polyn
helping to optimize the processing conditions and-modiuct
characteristics.

21.

Viscosity Meter B4

A device used to measure the viscosity of liquids and slurrie

It is used in manufacturing processes like paint, ink, f
production, and chemicals where viscosity control is critical,

22.

Ozone Chamber

A chamber designed to expose materials to ozone gas to sir|
ozone degradation effects over time.

It is used to test the durability of rubber, plastics, and coa
under ozone exposure, particularly in outdoor or automg
applications.

23.

Coupling Pull Off Testing Machine
Capacity: 2500Kgf

A machine used to test the tensile strength andgfufbrce of
couplings, designed to ensure the integrity of mechanical jo

It is used in industries where couplings are used, suc
automotive, aerospace, or mechanical engineering.
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24. | Dumb-bell Cutting Press & Die A cutting press and die designed for cutting rubber or ¢
materials into a dumbell shape.
It is used in rubber testing and material processing, especial
sample preparation.

25. | Shore A Hardness Tester A device used to measure the hardness of rubber and elasil

on the Shore A scale.
It is used in quality control to measure the hardness of ru
products, ensuring they meet required specifications.

26. |Oven 1 4 ¢ 3 A small industrial oven with a digital temperature controller |
Inside SS Body, Outside M.{ circulating fan, designed for controlled heating or drying.
Powder Coate(

With Digital Temp. Controllen It is used in laboratories or smaltale production for curing
& Circulated Fan drying, or testing materials under controlled tempera
Working Temp. upto 2500C conditions.

27. | Moulding Press Hydraulif A manually operated hydraulic press used for molding
(Hand Operated) pressing materials into specific shapes.

It is used for smaller, lowerolume molding operations whe|
precision is needed without automated equipment.

28. |[Muf fl e Fur nac (A hightemperature muffle furnace designed for hea
Range: 9000C materials up to 900°C in a controlled environment.

It is used for processes like ashing, annealing, or heat trea
of metals, ceramics, and other materials.

29. | Cold Chamber-(400C) A chamber designed to simulate very cold temperatures doy

-40°C for testing materials under extreme cold conditions.

It is used for testing materials, electronics, or products in
environments, often for aerospace, automotive, or packe
industries.

30. | Digital Specific Gravity Balance | A digital device used to measure the specific gravity of a sa

material.
It is used in laboratories or industrial settings to determing
density and composition of materials.

31. | Weighing Balance A highly precise digital weighing scale capable of measu
Range: 200grm/0.0001grm. with high accuracy, down to 0.0001 grams.

It is usedn laboratories or quality control settings where pre:
measurements are crucial.

32. | Skip/Bucket Conveyor A conveyor system used in mixing mills to transport |

materials or mixtures efficiently

It is commonly used in rubber or plastic mixing mills to mc
materials between different stages of processing.
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33.

Rubber Bale Cutter

A cutting system designed to automatically cut rubber baleg
smaller, manageable pieces for further processing.

It is used in the rubber industry for efficient preparation of |
materials before further processing in mills or extruders.

34.

Extruder 120MM With 150HP AC
Motor and with Water Jacketin
System 5 Zone & Melt Pressu
Transducer & Melt Temperatul
Make Gefran

A high-powered extrusion machine with a 120mm diamg
screw, designed to process a variety of materials with consi
heating, aided by a watfcketing system. It includes a me
pressure transducer and a melt temperature control syste
GEFRAN.

It is Used in the plastic, rubber, or polymer industries
continuous extrusion of materials like plastic sheets, prof
and films.

35.

SS 304PC 2MM Thinar Té&n

A thin-walled tank made of SS 304 stainless steel, comm|
used for storing or processing chemicals or other materials.

It is often used in industries like food processing, chemicals,
pharmaceuticals for storage and mixing applications due t
corrosion resistance.

36.

Tube Twin Head 6580DCSTO1 T|
Coated With Hardness Upto 68HR

A twin-head tube processing machine with carbide (TC) coai
designed for high hardness and durability, capable of hant
tough materials with high efficiency.

It is used in manufacturing industries that deal with metal tul
or other highstrength materials.

37.

SS304PC 2MM Cooling Convyse
With 2HP AC Geared Motor

A cooling conveyor made of SS 304 stainless steel, with a ge
motor, used to transport products while cooling them.

It is used in the extrusion and manufacturing industries to
products after they have been processed, such as cooling ri
plastic, or metal components.

38.

Ss 304 Water Cooling Tank Wit
Pump And Heat Exchanger

A stainlesssteel water cooling tank designed for indust
applications, equipped with a pump and heat exchange
efficient cooling.

It is used in processes where cooling of materials is regu
such as in plastic extrusion, rubber mixing, or other -h
temperature industrial processes.

39.

Hot Air Blower

A blower system designed to circulate hot air for heating
drying purposes.

It is used in drying processes, especially for materials
plastics, rubber, and textiles that require controlled dryin
manufacturing or production lines.

40.

Caterpillar 1 Cylender With Geare

A Pneumatic device with a single cylinder and dual servo mq
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2no. Servo Motor With Servi
Cutting With Servo Motor +10MM
and SS304PC Conveyer

to control precise movements, combined with a stainless
conveyor for product transportation.

Typically used in material handling, product movement,
automation in factories, especially where precise contrc
movement is required.

41.

Cooling Shower Tank

A large tank used for cooling materials as they pass throt
often used in extrusion and molding processes.

It is used to cool products like rubber, plastic, or m|
components after theyodove Dbg¢

42.

Taulvine Tank

Taulvine Tank is likely a specialized processing or holding ve
used in production lines such as coating, dipping, or cher
treatment. It may serve as a holding tank where partg
immersed in liquid baths (e.g. cleaning, plating, rinsing, chen
treatment). The tank would be equipped with temperg
control, agitation or circulation, and sometimes filtrat
systems. It ensures uniform exposure of parts to flu
maintaining process consistency. Its usage includes
treatment, postreatment, or finishing operations ir
manufacturing workflows.

43.

Caterpillar

A type of pneumatic device used in material handling
transport, designed for handling heavy loads with efficiency

It is commonly used for transporting materials or compon
across a manufacturing line or facility.

44,

Hose Support Conveyor

Hose Support Conveyor is a conveying apparatus desi
specifically to support, guide, and move hoses (or similar fle»
tubular products) through processing or assembly linej
provides a stable path so
consisént alignment during operations such as cutting, coil
inspecting, or labeling. The conveyor may include rollers, b
or trough guides tailored
Its application is common in hose manufacturing, hose asse|
and automated production lines where hoses need (¢
transported between workstations with precision and witl
damage.

COST-BENEFIT ANALYSIS

The costbenefit analysis in respect of the proposed machinery is provided as under:

1. Lab Testing Machines:

S.No. \ Name of Machine

\ Quantity
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Computerized Tensile Testing Machine Capacity: 1000Kgf. (1Ton) W
1 Computer 1
2 Oscillating Disc Rheometer (With Computer) 1
3 Viscosity Meter B4 1
4 Ozone Chamber 1
5 Coupling Pull Off Testing Machine Capacity: 2500Kgf 1
6 Dumb-bell Cutting Press & Die 1
7 Shore A Hardness Tester 1

Oven 140x140x140 Inside SS Body,
8 Temp. Controller & Circulated Fan Working Temp. upto 2500C 1
9 Moulding Press Hydraulic (Hand Operated) 1
10 Muffle Furnace 40X40X90 Range: 90( 1
11 Cold Chamber-(400C) 1
12 Digital Specific Gravity Balance 1
13 Weighing Balance Range: 200grm/0.0001grm. 1

Computerized Tensile Testing Machine Capacity: 1000Kgf. (1Ton) W
14 Computer 1
15 Oscillating Disc Rheometer (With Computer) 1
16 Viscosity Meter B4 1
17 Ozone Chamber 1
18 Coupling Pull Off Testing Machine. 1
19 Capacity: 2500Kgf 1
20 Dumb-bell Cutting Press & Die 1
21 Shore A Hardness Tester 1
22 Oven 140x140x140 1
23 Inside SS Body, Outside M.S. Powder Coated 1
24 With Digital Temp. Controller & Circulated Fan 1
25 Working Temp. upto 2500C 1
26 Moulding Press Hydraulic (Hand Operated) 1
27 Muffle Furnace 40X40X90 Range: 90 1
28 Cold Chamber-(400C) 1
29 Digital Specific Gravity Balance 1
30 Weighing Balance Range: 200grm/0.0001grm. 1

The proposed laboratory testing machines are critical for maintaining consistent product quality, ensuring aud
compliance, and sustaining the Companyds competit.i
immediate cost or productierelated benefit, they are essential to uphold the required quality benchmarks.

Further, installation of the proposed lab testing equipment will enable the Company to successfully meet the auc
and testing requirements of Original Equipment Manufacturers (OEMs), Railways, and Defence authorities
Compliance with their stringent quli and performance standards will facilitate product approvals and
qualification for direct supplies to these sectors, thereby enabling the Company to explore and expand into ne
business opportunities.

2. New Production Machines:
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All remaining proposed machine other than replaced machine and lab testing machine habeetiosinalysis
has been conducted, as the Company is procuring these machines for the first time. Since no comparable exi:
machines are available, a ctisinefit comparison is not feasible.

Some of the Rational behind buying these new Machines

(i) We are adding Compound making machines which will lead to decrease our dependency on outsiders
raw materi al and some OEMOs, Rai |l ways and De
selecting should have in house compound making, itwillhdlpms passi ng OEM6s, Ra
audit and in getting bulk orders from them.

(i)  We are adding one new Brading machine to sector 71 plant.

(i)  We are adding one more machine line for Big Diameter Hose/High Volume Hose parts. The new machi
will produce upto 100 mm Inner Dia products with better control and higher output.

3. Machines Proposed for upgradation:

The costbenefit analysis in respect of the machines proposedupdradeds provided below:

Machine mane Output by old Output by | Cost Benefit in
machine and | new machine | upgradation the old
its value and its value machine

KM/C-80 Knitting Machine 420000 990000 Kg Pel By upgrade these 6
kg pe annum machines it will help us
Knitting Head any size annum in increase of capacity

from 420000 kg per
annum 990000 Kg Per
annum

Cooling Shower Tank

Taulvine Tank

Drum Cooling

Cutting Machine with dancingrm

Accordingly, the above table represents the -besiefit analysis for the machinery proposed to be
upgradedwhile for new and lab testing machines, such analysis is not feasible.

2. Capital expenditure requirements for the purchaseand installation of Solar Panels at our
manufacturing plants.

Our Company intends to allocate a portion of the Net Proceeds from the Offer towards the purchase of solar par
systems at our Manufacturing Plant Thi s i s part edrm dirdtegy t€ aptimpzea energys |
consumption, reduce dependence on grid power, and manage energy costs more efficiently. The installation of so
panels will allow the Company to generate a significant portion ofnisgy requirements through renewable
sources, thereby reducing its reliance on conventional electricity and ensuring a more sustainable energy future.
| eThe details of h e

The sol ar panel systems wil/l be instal

manufacturing plants are mentioned below:
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Sr. Details of the Licensor/ | Owned/Leas | Related Party | Consideration/ | Use
No. Property Lessor/ el Area Transaction Lease Rental/
Owner or Not License Fees (in
Rs.)

1. Plot No 180 M/s Super | Leasel No INR. 7,61,250/ | Registered
Sector 24 India | Seats 4833.33 sq per month (March Office and
Faridabad, Private yards. 1, 2025 to| Manufactur
Haryana 121005| Limited February 29| ing Plant2

2028)

2. Neemka, Tigaon | Mr. Dinesh | Leasef Yes INR. 50,000/ per | Manufactur
Road, Sector 71, | Aggarwal | 2420 sq month (March 1, ing Plantl
Near NTPC, yards. 2025 to February
Ballabgarh, IMT, 29, 2028)

Faridabad,
Haryana 121004

Our Company plans to install a total solar capacity30fKW in manufacturing plant 1 and 250 KW in
manufacturing Plant @ith each panel's size tailored to the available rooftop area and energy requirements.

The total estimated cost for the solar power systems, including procurement, installation, and related infrastructur
is Rs.1.73lakhsOur Company has already identified the vendors for the solar systems and has received quotatior
for the purchase and installation of the solar panels and associated equipment. However, as of the date of this F
Herring Prospectus no orders have beecguaand no final agreements have been signed and there can be no
assurance that the same vendors would be engageeéntualy supply the Solar Panel aady u i p ratethet 6 s
same costs.

A detailed cost breakdown, including the quotations obtained for the solar panels, installation, and relate
infrastructure, is provided in the table below:

Sr.| Name of| Amoun | Qu | Name of| Date of| Validity of | Rational behind buying
No| Machine |t in | ant | vendor Quotatio | Quotation
Lakhs | ity n
1 | Solar 78.75 1 | Ricans Decembe| May 31, | The300 KW Solar Power Planthas been installe
Panel 300 Solar r 02 | 20%6 to generate renewable energy for captive
KW Energy 2025 consumptior) within the manufacturing facility|
Limited The objective is to reduce dependency

conventional grid power, lower operating cog
and promote sustainable, eftiendly operations.

x  Cost Efficiency:

1 The solar plant offsets a significant porti
of the company6s
from the grid, resulting irsubstantial
savings in energy costver the long
term.
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1 The investment has &hort payback
period due to reduced monthly pow
expenses.

x Energy Security & Reliability:

1 Provides a consistent, uninterrupted
power supply during daylight hours
reducing the load on external sources
improving overall production reliability.

x  Environmental Sustainability:

1 Supports the comp
green manufacturing  and carbon
footprint reduction by utilizing clean ang
renewable energy.

1 Reduces CO emi ss
government sustainability initiatives.

x Compliance & CSR Alignment:

1 Enhances compliance with ESG
(Environmental, Social, and
Governance) norms and  support
Corporate Social Responsibility (CS
goals.

1 Demonstrates proactive steps tow.
sustainable industrial operations, which
favorable for regulatory and invest
perspectives.

x  Technical Benefits:

1 The system is connected with et
metering arrangement allowing excesg
generated power to be exported to the g

Equipped with advanced inverters and
monitoring systems to ensure efficien
performance and energy tracking.

Solar
Panel 250
KW

94.5

Ricans
Solar

Energy
Limited

Decembe
r 02,
2025

May
202%6

31

The 2% KW Solar Power Planthas been installe
to generate renewable energy for captive
consumption within the manufacturing facility
The objective is to reduce dependency
conventional grid power, lower operating co{
and promote sustainable, efteendly operations.

x  Cost Efficiency:
1 The solar plant offsets a significant porti

of the companyé6s
from the grid, resulting insubstantial
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savings in energy costover the long
term.

1 The investment has &hort payback
period due to reduced monthly pow
expenses.

x  Energy Security & Reliability:

1 Provides a consistent, uninterrupted
power supply during daylight hours
reducing the load on external sources
improving overall production reliability.

x  Environmental Sustainability:

1 Supports the comp
green manufacturing and carbon
footprint reduction by utilizing clean and
renewable energy.

1 Reduces CO emi ss
government sustainability initiatives.

x Compliance & CSR Alignment:

1 Enhances compliance with ESG
(Environmental, Social, and
Governance) norms and  support
Corporate Social Responsibility (CS
goals.

1 Demonstrates proactive steps tow.
sustainable industrial operations, which
favorable for regulatory and invest
perspectives.

x  Technical Benefits:

1 The system is connected with ret-
metering arrangement allowing excesg
generated power to be exported to the g

Equipped with advanced inverters and
monitoring systems to ensure efficien
performance and energy tracking.

Total 173.25

*The per unit cost post commencement of the solar power plant projects is Rs. 7.70 per unit, as certified by an
Er. Sanjeev Kumar Gupta, a Chartered Engineer vide their certificate dated November 13, 2025

Notes:

1. No seconéhand or used solar panel and equipments will be procured using the Net Proceeds.
2. All quotations received from the vendors mentioned above are valid as on the date of this DRHP.
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3. The purchase price mentioned is exclusive of GST and other applicable taxes.

4. The validity of the quotation is 6 months from the date of issue of the quotation

5. The above quotations have been considered for budgetary estimation purposes; however, no purchase orde
have been placed. The actual cost of procurement and the selection of the supplier/dealer may vary.

6. Any increase in the purchase consideration will be funded by the Company through internal accruals.

7. Our Promoters, Promoter Group, Directors, Key Managerial Personnel, Merchant Banker and Group
Companies have no interest in the proposed acquisition of the equipments or in the entity from which purchas
orders, if any, will be placed.

8. Our company will not receive any subsidy for the purchase and installation of Solar Panels at our
manufacturing plants.

Rationale for purchasing Capital Equi pment 6s and b

Our Company aims to achieve substantial cost efficiency in energy expenses, operational readiness, al
environmental sustainability. By reducing its dependence on grid electricity, the Company will benefit from more
predictable energy costs, a reductiorcambon emissions, and enhanced operational resilience. The transition to

solar power is a key part of the Companyb6s broade
reflects its responsibility as a corporate entity committed to sustaimasileess practices.

Following are the rationale and benefits of solar panels:

Reduced Electricity Bills Installing solar panels significantly decreases dependen
grid electricity, leading to substantial savings on mon
energy bills. Over time, these savings can amount to a
portion of a facility's operating costs, making solar
economically smi& choice.

Short Payback Period Driven by decliningsolar technology costs, governme
incentives, and rising electricity prices, solar panel syst
often pay for themselves within 3 to 6 years. After
payback period, the energy generated is essentially
delivering longterm financial benefits.

Sustainability & Carbon Reduction Solar energy is clean and renewable, producing no hal
emissions. By switching to solar, businesses
homeowners significantly reduce their carbon footprint
contribute to combating climate change, aligning with gl
sustainability goals.

Improved Profit Margins For businesses, lower energy costs directly translate
better bottorrline performance. Reduced operating exper
from solar power can improve profitability and free
resources for investment in core activities.

Low Maintenance Solar panels require minimal upkeep, with no moving p
and a long lifespan of 25+ years. Routine cleaning
occasional system checks are usually sufficient, making
hasslefree energy solution with low operational costs.

1 Cost Analysis
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Financial Year Electricity Expenses (In Lakhs) Notes
202223 50-60% Reduction in Units Fully from grid
202324 50-60% Reduction in Units Fully from grid
202425 50-60% Reduction in Units Fully from grid
202526 Onwards Estimated 280% Reduction in Units After solar installation
3. General Corporate Purposes
OQur Company intends to deploy the bal ance NParposeBr oc

subject to such utilization not exceeding 15% of the Gross Proceeds or Rs. 10 crores, whichever is lower, |
compliance with the SEBRegulations and circular issued thereafter, including but not limited or restricted to,
strategic initiatives, strengthening our marketingtwork & capability, meeting exigencies, brand building
exercises in order to strengthen our operationgs.managemeniy acordance with the policiesf our Board, will

have flexibility in utilizing theproceedsarmarkedor GeneralCorporatdPurposes.

ISSUERELATED EXPENSES

The expenses for this Issue include issue management fees, underwriting fees, registrar fees, legdakagdvisor
printing and distribution expenses, advertisement expenses, depository charges and listing fe&tottk the

Exchangeamongothers.Thetotal expenses fothis IssueareestimatediottoexceedRs . [ 6] Lakh.
S. Particulars Amount % of Total
No. (Rs.in Lakhs) * | Expenses
1 Book Running Leadnanager(s)fees including underwriting [ O [ ©

commission.
2 Brokeragesellingcommissioranduploadfees. [ © [ ©
3 Registrargo the issue [ © [ ©

4 Legal Advisors [ © [ ©
5 Advertising and marketing expenses
6 Printing, advertisingndmarketingexpenses [ O [ O
7 Regulatorsncludingstockexchanges [ © [ ©
8 Others,if any (Market Maker fees, Peer Review Auditor, Sell [ © [ ©

and DistributionExpenses, Marketing Expenses and other n
expenses
Total [ © [ ©

1. As per the certificate datddecembed9, 2025 givenby M/sShiv & AssociateChartered Accountants, peer
review auditor of the company, the company has incuarsdm of R22.22Lakhs towardsssue expenses till
December 08, 2025

2. Selling commission payable to the members of the CDPs, RTA, SCSBs on the portion of RIl, NIl would be ¢
follows:

a. Portion for RIIs 0.01% (exclusive of GST)
b. Portion for NlIs 0.01% (exclusive of GST)

3. Percentage of the amount received against the Equity Shares Allotted (i.e. the product of the number of Equi
Shares and the Issue Price)

4. The members of RTA and CDPs will be entitled to application charges of RduS/applicable taxes) as per
valid allotment. The terminal from which the application form has been uploaded will be taken into account in
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order to determine the total application charges payable to the relevant RTA/CDP.

5. Registered Brokers will be entitled to a commission of R¢plbis applicable taxes) (Approx.), per allotment,
procured from RII, NIl and submitted to the SCSBs for processing. The terminal from which the application has
been uploaded will be taken irdocount in order to determine the total processing fees payable to the relevant
Registered Broker.

6. SCSBs would be entitled to a processing fee of R¢Pkis applicable taxes) (Approx.) for processing the
application forms, for valid allotments, procured by the members of the Registered Brokers, RTAs and CDP
and submitted to them.

7. The Sponsor Bank shall be entitled to a maximum fee up to RéRApees Nine Only) per valid Bid cum
Application Form plus applicable taxes.

MEANS OF FINANCE
(Amount in Lakhs)
Particulars Estimated Amount

IPO Proceeds [ O

APPRAISAL BY APPRAISING AGENCY

The fund requirement and deployment are based on internal management estimates and has not bedoyappraise
anybankor financialinstitution.

SCHEDULE OF IMPLEMENTATION
We proposeto deploy the Net Proceeddor thepreviouslymentionedpurposesn accordancewith theestimated

scheduleof implementatioranddeploymenf fundssetforth in thetablebelow.
(Amount in Lakh)

Sr. | Particulars Amount to | Expenses Estimated Estimated
No. be funded | incurred till | Utilization of Net | Utilization of Net
from Net | August  31,| Proceeds (F.Y.| Proceeds (F.Y.
Proceeds | 2025 202526) 2026:27)
1. | Capital Expenditurd’urchase 795.95 Nil 200.00 595.95
of Equipment/Machinery
2. Capital Expenditur&Supply, 173.25 Nil Nil 173.25
installation of solar panel fa
manufacturing Units
3. | GeneralCorporatePurposes [ © [ © [ O [ O
Total [ © [ O [ © 0

Note: The figures are indicative only, it may vary. The final figures will be giverogpectus

To the extent our Company is unable to utilise any portion of the Net Proceeds towards the Objects, as per
estimated schedulef deploymentspecified aboveour Companyshall deploy the NeProceedsn the subsequent
FinancialYearstowardsthe Objects.

DEPLOYMENT OF FUNDS

The Company has received the Sources and Deployment Funds CeutifitsstBecemberl9, 2025 from M/s.

Shiv & AssociatesChartered Accountant$he Company has incurred the amount2@f22Lakhs towards issue
expenses tilDecember 08, 2025
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INTERIM USEOF FUNDS

Pending utilization fothe purposesescribed aboveyur Company intends to invest the fundswith scheduled
commercial banks included in the second schedule of Reserve Bank oAbidid934. Ourmanagement, in
accordance with the policies established by our Board of Directors from time to tingeplil the Net Proceeds.
Further, our Board of Directors hereby undertake that full recovery of thengain investments shall be made
without any sort of delay as and when need arises for utilization of pfocéksobjectsof theissue.

BRIDGE FINANCING FACILITIES

Our Company has not raised any bridge loans from any barfinancial institution as on the date of tiiked
Herring Prospectus, which are proposed to be repaid from the Net Proceeds. However, depending on busine
exigenciespur Companymayconsidemraisingbridgefinancingfor theNet Proceed®r Objectof thelssue.

MONITORING UTILIZATION OF FUNDS

As the Net Proceeds of the Issue will be less tharbR80 Lakh, under the SEBI (ICDR) Regulations it is not
mandatory for us to appoint a monitoring agency. Our Board and the management will monitor the utilization of
the Net Proceeds through its audit committee. Pursuant to Regulation 32 of the SEBY QMdigation and
DisclosuresRequirements Regulations 2015, our Company shall on dyalérly basis disclose to the Audit
Committee the applications of the proceeds of the Issue. On an annual basis, our Company shall prepare a staten
of funds utilized ér purposes other than stated in this Red Herring Prospectus and place it before the Audit
Committee. Such disclosures shall be made only until such time that all the proceeds of the Issue have been utiliz
in full. The statement will be certified by tt®tatutory Auditors of our Company. No part of the Issue Proceeds
will be paid by our Company as consideration to our Promoter, our Directors, Key Management Personnel ©
companies promoted by the Promoter, except as may be required in the usual casisess.b

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rGlespauny
shall not vary the objects of the Issue without our Company being authorised to do s&hgrételders byay

of a special resolution through postal ballbt.addition,the notice issued to th8hareholders in relation to the
passing of such special resolution (the Postal Ballot Notice\dotlg) shall specify therescribed details as
required under the Companies Act and applicable rulesPdstal Ballot Notice shadimultaneously be published
in the newspapers, one in English and one in the vernacular languagpin§tietionwhere theRegistered Office
is situated.Our Promotersor controlling Shareholdersvill be required to provide an exit opportunity to such
Shareholders who do not agree to the proposal to varghijeets,at suchprice,andin suchmanner,asmay be
prescribedy SEBI, in thisregard.

OTHER CONFIRMATIONS

No part of the issue proceeds will be paid as consideration to promoters, directors, key managerial person
associate®r group companiesexceptin the normalcourseof businessandasdisclosedn the sectiongtitled. Our
Promoters, Our Promoters Group and Our Management as mentioned on p2@8f& 862 and 242 of this Red

Herring Prospectus.

This page has beeblank left Intentionally.
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BASIS FOR ISSUE PRICE

Investors should read the following summary with the section fitl®di s k  Ftheadétals abodit,our Company
under the section title®ur Business™ and its financial statements under the section titf@thncial Information

of the Companybeginning on pagé2, 181 and279respectively of the Red Herring Prospectus. The trading price

of the Equity Shares of our Company could decline due to these risks and the investor may lose all or part of h
investment.

The Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lea
Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building Proc
and on the basis of qualitative andcaqtitative factorsT he f ace v al ue of -tedcleandtiogeu i t
|l ssue Price is [0].

QUALITATIVE FACTORS

Someof the qualitativefactors whichform thebasisfor computingtheprice,are:
Good track record

Effective market anticipation.

Cordial relations with our clients.
Emerging segment in India.

howOhE

For further details, refer heading chapter titled AiOur Business deginning on page 181 of this Red Herring
Prospectus.

QUANTITATIVE FACTORS

Informationpresentedbelowrelatingto the Companyis basedon the Restated-inancialStatementsSomeof the
quantitativefactorswhich form thebasisor computingthe priceareasfollows:

1. Basic & Diluted Earnings Per Share (EPS):

Basedon Restated Consolidated Financial Statements.

Financial Year | EPS (Basic & Diluted) | Weight
202425 6.62 2
202324 21.09 1
Weighted Average EPS 11.44
For the period ended on September 30, 2025 2.92

Based on Restated Standalone Financial Statements.

Financial Year | EPS (Basic & Diluted) | Weight
202425 6.82 2
202324 21.09 1
Weighted Average EPS 11.57
For the period ended on September 30, 2025 2.96
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Note

a) EPS Calculations have been donein accordance with Accounting Standard 20 - Earning per share
issuedby theInstituteof CharteredAccountantof India.

b) Basic earnings per share are calculated by dividing the net profit after tax by the weightedrawalege
of Equity Shareutstandingluringtheperiod.

c) Weighted Average numbef Equity Shares ihe numbepf Equity Sharesutstanding at thikeginning
of the year/period adjusted by the number of Equity Shares issued during yeampdtiplied by the
time weighting factor. The timereighting factor is the numbesf days for whichthespecificsharesre
outstandingasa proportionof total numberof daysduringtheyear.

d) Forthe purpose of calculating diluted earnings per share, the net profit or loss for the year atttibutable
equity shareholders and the weighted average number of shares outstanding during the period al
adjustedor the effects ofall dilutive potentialequityshares exceptheretheresults aranti-dilutive.

2. Priceto Earnings (P/E) ratio in relation to IssuePrice of Rs.[ Opkr Equity Share of facevalue Rs.10k-
eachfully paid up.

Particulars P/E Ratio
P/E ratio basedon the Basic& Diluted EPS,asrestatedfor FY 2024-2025 [ 6]
P/E ratio basedon the Basic& Diluted EPS,asrestatedfor FY 2023-2024 [ 6]
P/E ratio basedon the Basic& Diluted EPS,asrestatedfor FY 2022-2023 [ 6]
P/E ratio basedon the Weighted Average EPS,asrestated [ 6]
*Not Annualized
Industry P/E
*Highest 265.72
**Lowest 86.59
***Average 176.16
*We have taken the lowest P/E from the P/E of Listed Industry Peers.
** We have taken the highest P/E from the P/E of Listed Industry Peers.
*** Average of Lowest and Highest Industry P/E.
3. Return onNet Worth (RONW)
Based on Restated Consolidated Financial Statements.
Financial Year Return on Net Worth (%) \ Weight
202425 73.72% 2
202324 67.81% 1
Weighted Average RONW 71.75%
For the period ended onSeptember30, 205 11.44%
Based on Restated Standalone Financial Statements.
Financial Year Return on Net Worth (%) \ Weight
202425 77.01% 3
2023 24* 7.93% 2
202324 (Sole Proprietorship)* 36.30% 2

Pagel44of 405



4@}

v
DEFRAIL

202223 (Sole Proprietorship) 45.72%‘ 1
Weighted Average RONW 45.65%
For the period ended on September 30, 2025 11.76%

*As on April 01, 2024,Sole Proprietorship Firm was converted intmmpany i.e. we show 2 RONW for the FY
2024 for the better understanding and for sameight was given to them.

Note:
a) Return on Net Worth (%) = Net Profit after tax attributable to owners of the Company, as restated /
Average Net wortlasrestatedasat yearend.
b) Weightedaverage= Aggregateof yearwise weightedRoNW divided by the aggregatef weightsi.e.
(RoNW x Weight)for eachyear/Totalof weights
c) Networthis an aggregatgalue of the paid-up sharecapital of the Companyandreservesandsurplus,
excludingrevaluatiorreservesandattributableto equity holders.

4. NetAssetValue per Equity Share

Based on Restated Consolidated Financial Statements

Particulars Net Asset Valug(NAV) in Rs.
NAV as on September 30, 2025 20.58
NAV as on March 31, 2025 17.66
NAV as on March 31, 2024 31.09
NAV after the Offer- at Cap Price [ ©
NAYV after the Offer- at Floor Price [ ©
NAV after the Offer- at IssuePrice [ ©

Based on Restated Standalone Financial Statements

Particulars Net Asset Valug(NAV) in Rs.
NAV as on September 30, 2025 20.36
NAV as on March 31, 2025 17.40
NAV as on March 31, 2024 31.09
NAYV after the Offer- at Cap Price [ ©
NAV after the Offer- at Floor Price [ ©
NAV after the Offer- at Issue Price [ ©

Note: Net Asset Value has been calculated as per the following formula:
NAV = Net worth excluding preference share capital and revaluation reserve/ Closing number of Equity shares
outstanding during the year or period

5. Comparisonwith industry peers

S Nameof the company Face | CMP** EPS P/E | RONW| NAV PAT
No. Value Ratio* (%) | (Rs.Per | (Rupeesin
(Per o share) Lakhs)
Share)
1 D_ef_rall Technologies 10 ) 206 111.76% 20.36 152.93
Limited
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2 Pentagon Rubber Limiteq 10 71.00 0.82| 86.59| 1.95% 4.22 62.96
3 | CGuratReclaim&Rubber 1 ) 50| 536| 26572 1.73%| 36.14 339.08
Product Limited

Note: IndustryPeer maye modifiedfor finalization oflssuePrice beforefiling Red HerringProspectus with ROC.
* Sourced from Annual Reports, Unaudited Financials, NSE.

Notes:

A Considering thenature and turnoveof businessof the Company, the peerare not strictly comparable.
However the samehavebeenincludedfor broadercomparison.

A Thefiguresfor Defrail Technologied.imited arebasedon the restated standalomesultsfor theyearended
September 3@R025.

A The figuresfor the peergroup are basedon standalonaunauditedresultsfor the year ende@eptember 30
2025.

A CurrentMarketPrice(CMP) s theclosingprice of respectivescrip as orDecember 292025.

For further details see section titlRisk Factorsbeginning on pageZand the financials of the Compaimgluding
profitability and return ratios, as set out in the section tlie@dncial Information of Our Companybeginningon
page279of this Red Herring Prospectidisr a moreinformedview.

Key financi al and operational performance indicat o

Our company considers that KPIs included herein below have a bearing for arriving at the basis for Offer Price. Th
KPIs disclosed below have been approved by a resolution of our Audit Committ&edateber 192025. Further,

the KPIs herein have been certified lys Shiv & Associates, Chartered Accountaniy their certificate dated
December 192025 vide2552630PYAVHA9505. Additionally, the Audit Committee on its meeting dated
December 192025 have confirmed that other than verified and audited $®lsut below, our company has not
disclosed to earlier investors at any point of time during the three years period prior to the date of the Red Herrin
Prospectus.

For further details of our key performance indicators, Bdei s k Factor s, iour Busi
Di scussion and Analysis of Fi nantpagedd 1€ and Blrespectively.a n d
We have described and defined them, where applicaliieDre f i ni t i ons aseaion énpage @vQua t i
Company confirms that it shall continue to disclose all the KPIs included in this sedBans i s f or onOf f e
a periodic basis, at least once in a year (or for any lesser period as determined by the Board of our Company), fo
duration that is at least the later of (i) one year after the listing date or period specified by SEBI; or (i) till the
utilization d the Net Proceeds. Any change in these KPIs, during the aforementioned period, will be explained by
our Company as required under the SEBI ICDR Regulations.

6. Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are
monitored on a periodic basic for evaluating the overall performance of our Company.

Restated Standalone KPI indicators

(Amount in 7 | akhs, exc
Particulars For the period Financial Financial Financial Year | Financial Year
ended Year ended Year ended ended March ended March
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September30, March 31st, March 31st, | 31st, 2024(Sole| 31st, 2023(Sole
2025 2025 2024 Proprietorship) | Proprietorship)
Revenue from operatiofd 3,896.84 6,176.78 71.71 2,929.73 3,362.18
Growth in Revenue from - 110.83% ) 12 86% )
Operation®)
EBITDA® 334.52 552.51 14.24 256.13 213.79
EBITDA (%) Margin® 8.58 8.94 19.86 8.74 6.36
EBITDA Growth Period on - 115.72% ) 19.80% )
Period®
ROCE (%{® 14.97% 25.80% 25.06 20.00% 23.68%
Current Rati¢’ 1.06 1.04 1.43 0.78 0.85
Operating Cash flof® 221.47 207.06 (5.40) (35.34) 233.08
PAT®) 152.93 351.93 10.54 132.70 87.66
ROE/ RoNW!? 11.76% 77.01% 7.93% 36.30% 45.72%
EPSY 2.96 6.82 21.09 - -
Restated Consolidated KPI indicators
(Amount i n 7 | ak hs, exc
Particulars For the period ended | Financial Year ended | Financial Year
September 30, 2025 March 31st, 2025 ended March 31st,
2024
Revenue from operatiofid 3,908.41 6,220.93 71.71
Growth in Revenue from Operatiofs - 8575.12% -
EBITDA® 343.99 578.16 14.24
EBITDA (%) Margin® 8.80% 9.29% 19.86%
EBITDA Growth Period on Periéd - 3960.11% -
ROCE (%{® 13.28% 24.43% -2.52%
Current Rati¢’ 1.20 0.70 1.43
Operating Cash flof® 136.72 (164.13 (5.39)
PAT®) 150.63 341.82 10.54
ROE/ RONW!? 11.44% 73.72% 67.81%
EPSY 2.92 6.62 21.09
Notes:

) Revenue from operations is the total revenue generated by our Company.

@ Growth in Revenue in percentage, Year on Year
®) EBITDA is calculated as Profit before tax + Depreciation + Interest Expeinséiser expenses

WEBI TDA Margind is calculated as EBI TDA divided by
®) EBITDA Growth Rate Year on Year in Percentage

®) ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as
sharehol dersé equity plus I ong term debt

() Current Ratio: Current Asset over Current Liabilities

® Operating Cash Flow: Net cash inflow from operating activities.

©) PAT is mentioned as PAT for the period

WROE/ RoNW is calculated PAT divided by average of

D EPS is mentioned as EPS for the period
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KPI
Revenue from operatiol

Explanation

Revenue from Operations is used by our management to track the revenug
of the business and in turn helps to assess the overall financial performe
our Company and volume of our business.

Revenue Growth rate informs the management of annual growth rate in r¢
of the company in consideration to previous period

EBITDA provides information regarding the operational efficiency of
business

EBITDA Margin (%) is an indicator of the operational profitability and finan
performance of our business

EBITDA Growth Rate informs the management of annual growth rat
EBITDA of company in consideration to previous period
ROCE provides how efficiently our Company generates earnings fron
capital employed in the business.
Current ratio indicate the compart
Operating cash flow shows whether the company is able to generate cag
day to day business

Revenue Growth Rate
%
EBITDA

EBITDA Margin (%)

EBITDA Growth Rate
%
ROCE %

Current Ratio
Operating Cash Flow

PAT Profit after Tax is an indicator which determine the actual earning availa
equity shareholders

ROE/RONW It is an indicator which shows how much company is generating frof
available sharehol dersdé funds

EPS Earning per shares is the compar

Company for the period

7. GAAP Financial Measures

GAAP Financial measures are numerical measures which are disclosed by the issuer company in accordance wit
the Generally Accepted Accounting Principles (GAAP) applicable for the issuer company i.e., measures disclosed

in accordance with Indian Accountint andards (Al nd ASO?) or Account i
accordance with Section 133 of the Companies Act,
disclosed in the financial statements of the issuer company.
(Amount in 7 | ak hs, exce
Particulars For the period Financial Financial | Financial Year | Financial Year
ended| Year ended| Year ended| ended March| ended March
September 30, March March | 31st, 2024(Sol¢ 31st, 2023(Sole
2025| 31st, 2025/ 31st, 2024| Proprietorship) | Proprietorship)
Revenue from operations 3896.84 6,176.78 71.71 2,929.73 3,362.18
Profit after tax 152.93 351.93 10.54 132.70 87.66
Cash flow from operating 221.47 207.® (5.40) (35.34) 233.08
activities
Cash Flow from investing (109.85) (952.53) (29.00) (298.17) (24.79)
activities
Cash Flow from financing (112.85) 746.95 46.31 307.96 (139.69)
activities
Net Change in Cash and casl (1.22) 1.48 11.92 (25.54) 68.60
equivalents
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(Amount in lakhs)

Particulars For the period Financial Year Financial Year
ended ended March ended March
September 30, 31st, 2025 31st, 2024
2025

Revenue from operations 3,908.41 6220.93 71.71
Profit after tax 150.63 277.18 10.54
Cash flow from operating activities 136.72 (164.13 (5.39)
Cash Flow from investing activities (109.87) (874.09 (29.00)
Cash Flow from financing activities (20.08) 1,110.68 46.31
Net Change in Cash and cash equivalents 6.77 72.48 11.92

8. Non- GAAP Financial measures

Non-GAAP Financial measures are numerical measures of the Technical Guide on Disclosure and Reporting of
KPl's issuer companyods historical financial perforn

i.  Exclude amounts, or are subject to adjustments that have the effect of excluding amounts, that are includec
in the most directly comparable measures calculated and presented in accordance with GAAP in the
financial statements of the issuer company; or

Include amounts or are subject to adjustments that have the effect of including amounts, that are excluded fron
the most directly comparable measures so calculated and presented. Such adjustment items should be based
the audited line items only, whicheaincluded in the financial statements. These-8é&MP Financial measures

are items which are not defined under Ind AS or AS, as applicable. Generally, if the issuer company takes a
commonly understood or defined GAAP amount and removes or adds a coingitiet amount that is also
presented in the financial statements, the resulting amount is consideredGANBnFinancial measure. As a
simplified example, if the issuer company discloses net income less restructuring charges and loss on deb
extinguisiment (having determined all amounts in accordance with GAAP), the resulting performance amount,
which may be | abell ed A/GAAP Eirancialdneasiget | ncome, 0 i s a

On the basis of Restated Standalone financial statements.

(Amount in lakhs, except %)

Particulars For the period | Financial Financial Financial Year | Financial Year

ended Year ended | Year ended ended March | ended March

September 30, | March 31st, | March 31st, 31st, 2024(Sole| 31st, 2023(Sole

2025 2025 2024 Proprietorship) | Proprietorship)
EBITDA 334.52 552.51 14.24 256.13 213.79
Revenue From 389684 417678 71.71 2,929.73 3,362.18
operations
PAT 152.93 351.93 10.54 132.70 87.66
EBITDA margin 8.58 8.94 19.86 8.74 6.36
Working capital 173.21 74.34 27.85 (189.02) (102.70)
PAT Margin 3.92% 5.70% 14.70% 4.53% 2.61%
Net worth 1051.43 898.49 15.54 480.79 250.42

Pagel49of 405



{@)

v
DEFRAIL

On the basis of Restated Consolidated financial statements.

(Amounts inlakhs, except %)

Particulars For the period Financial Year Financial Year
ended ended March 31st,| ended March 31st,
September 30, 2025 2024
2025
EBITDA 343.99 578.16 14.24
Revenue From Operations 3,908.41 6220.93 71.71
PAT 150.63 341.82 10.54
EBITDA margin 8.80% 9.29% 19.86%
Working capital 387.78 183.32 27.85
PAT Margin 3.85% 5.4%6 14.70%
Net worth 1,062.44 911.81 15.54

Apart from the above, the Ministry of Corporate Affairs (MCA), vide its notification dated March 24, 2021, has
issued certain amendments to Schedule Il to the Act. Pursuant to these amendments, the below ratios are &

required to be presented in thedintial statements of the companies:

On the basis of Restated Standalone financial statements.

(Amounts inlakhs)

Particulars For the period | Financial Financial Financial Year | Financial Year
ended Year ended| Year ended|ended March|ended March
September 30, March 31st, | March  31st, | 31st, 2024 (Sol¢ 31st, 2023 (Sole
2025 2025 2024 Proprietorship) | Proprietorship)

Current ratio 1.06 1.04 1.43 0.78 0.85

Debtequity ratio 0.89 1.12 2.66 1.29 1.48

Debt service coverage 0.32 1.86 N/A 0.45 1.10

ratio

Inventory turnover ratio 4.63 17.36 8.15 26.00 91.85

Trade receivables 4.48 14.66 0.30 8.70 8.14

turnover ratio

Trade payables turnove 3.37 7.47 0.24 5.83 7.79

ratio

Net capital turnover 22.50 120.89 (0.89) 25.71 (26.31)

ratio

Net profit ratio 3.92% 5.70% 14.70% 4.53% 2.61%

Return on equity ratio 11.76% 77.01% 7.93% 36.30% 45.72%

Return on capital 14.97% 25.80% 25 06% 20.00% 23.68%

employed

On the basis of Restated Consolidated financial statements.

Particulars

For the period
ended
September 30,
2025

Financial Year
ended March 31st,
2025

Financial Year
ended March
31st, 2024
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Current ratio 1.20 1.10 1.43
Debtequity ratio 1.11 1.27 2.66
Debt service coverage ratio 1.60 1.85 N/A
Inventory turnover ratio 3.72 13.56 14.79
Trade receivables turnover ratio 4.47 14.74 1.01
Trade payable turnover ratio 3.33 10.54 36.33
Net capital turnover ratio 13.69 58.92 2.57
Net profit ratio 3.85% 5.4%% 14.70%
Return on equity ratio 11.44% 73.72 67.81%0
Return on capital employed 13.28% 2431% 25.06%
Return on investment NA NA NA

Ratio

Current Ratio

Debtequity ratio

Debt service coverage ratio
Inventory turnover ratio
Trade receivables turnover ratio
Trade payables turnover ratio
Net capital turnover ratio

Net profit ratio

Return on equity ratio

Return on capital employed

Explanation

Current Assets divided by Current Liabilities

Long Term Debt divided by Net Worth

EBIT divided by Total Debt + Finance Cost

Company only has consumables and spares in inventory
Revenue from Operations divided by Closing Debtors
Total Operating Expenses divided by Closing Creditors
Revenue from Operations divided by Working Capital
Profit after Tax divided by Revenue from Operations
Profit after Tax divided by Net Worth

EBIT divided by Networth Plus Long Term Debt

9. Comparison of KPI with listed industry peers.
(Amount in Lakhs, except %)

Defrail Technologies Limited HEEYIRELLSA I
(Issuer Company) (Industry Peers)
Particulars Sep25 Mar-25 | Mar- | Mar-24 Mar-23 | Sep25 | Mar-25 | Mar-24 | Mar-23
24 (Sole (Sole
Propriet | Proprietor
orship) ship)
Revenue from 3,896.84| 6,176.78| 71.71| 2,929.73| 3,362.18| 2674.37| 4932.09| 5777.04| 4317.89
Operation$?
Growth in Revenue - | 110.83% - | -12.86% - - | 33.56%| 24.29%| 51.31%
@
EBITDA® 334.52| 552.51| 14.24 256.13 213.79| 198.28| 449.44| 719.00| 562.92
8.94%| 19.86 8.74% 6.36%| 7.41%| 9.11%| 12.45%| 13.04%
EBITDA Margin® 8.58% %
PAT®) 351.93| 10.54 132.70 87.66 62.96| 268.46| 444.42| 310.43
152.93
: 3.92% 5.70%| 14.70 4.53% 2.61%| 2.35%| 5.44%| 7.69%| 7.19%
PAT Margin® %
Net Worth® 1051.43| 898.49| 15.54 480.79 250.42| 3255.80| 3195.36| 2925.47| 863.75
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ROCE (9) 14.97%| 25.80%| 25.06| 20.00% 23.68%| 4.44%| 7.70%| 13.10%| 33.00%
%
Current Ratio (10) 1.06 1.04| 1.43 0.78 0.85 2.81 3.47 4.27 1.84
EPS (11) 2.96 6.82| 21.09 N/A N/A 0.82 3.48 5.76 5.75
(Amount in Lakhs, except %)
Defrail Technologies Limited Gujarat Reclaim & Rubber Products
(Issuer Company) Limited

(Industry Peers)

Particulars ™gen25 [ Mar25 | Mar- | Mar-24 | Mar-23 | Sep25 | Mar-25 | Mar-24 | Mar-23

24 (Sole (Sole
Proprieto | Proprietor
rship) ship)

Revenue 3,896.84| 6,176.78| 71.71| 2,929.73 3,362.18| 13059.51| 53427.09| 46161.61] 45080.96
from

Operations

@

Growth in - | 110.83% - -12.86% - - 19.31% 2.30%| 16.11%
Revenug?

EBITDA® 334.52| 55251 14.24 256.13 213.79| 1096.21| 7467.71) 5078.89] 3030.71
EBITDA 8.58% 8.94| 19.86 8.74 6.36 8.39%| 13.98%| 11.00% 6.72%
Margin®

PAT® 152.93| 351.93| 10.54 132.70 87.66 339.08| 3786.02] 2371.13| 1022.81
PAT Margin 3.92% 5.70%| 14.70% 4.53% 2.61% 2.60% 7.09% 5.14% 2.27%

(6)
Net Worth® | 1051.43] 898.49| 15.54 480.79 250.42] 19272.01) 20024.46| 16819.07| 14779.6
ROCE (9) 14.97%| 25.80%| 25.06%| 20.00% 23.68% 2.75% | 26.24%| 20.05% 9.74%

Current 1.06 1.04| 143 0.78 0.85 1.38 1.24 1.31 1.62
Ratio (10)
EPS (11) 2.96 6.82| 21.09 N/A N/A 6.36 7099 4446 76.71

**All the information for listed industry peers mentioned above are on a standalone basis and is sourced from theie re
audited/ unaudited financial results and/or annual report

Notes:

@ Revenue from Operations as appearing in the Restated Financial Statements/ Annual Reports of th
respected companies.

@ Growth in Total Income (%) is calculated as Revenue from Operations of the relevant period minus
Revenue from Operations of the preceding period, divided by Revenue from Operations of the precedin
period

©® EBITDA is calculated as Profit before tax + Depreciation + Finance C0sher Income

@ EBI TDA Marginé is calculated as EBI TDA divided

® EBITDA Growth Rate is calculated period on period

© ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined
as sharehol dersdé equity plus |l ong term debt

() Current Ratio: Current Asset over Current Liabilities
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® Operating Cash Flow: Net cash inflow from operating activities.
©  PAT is mentioned as PAT for the period
W ROE/ RoNW is calcul ated
D EPS is mentioned as EPS for the period

PAT divided

by average

10. Weightedaverage cost of acquisition.

a) The price per share of our Company based on the primary/ new issue of shares.

The details of the Equity Shares excluding shares issued under ESOP/ESOS and issuance of bonus shares du
the 18 months preceding the date of thishiedting prospectus where such issuance is equal to or more than 5 per
cent of the fully diluted paidip share capital of the Issuer Company (calculated based on thesyeecapital

before such transaction), in a single transaction or multiple transactions combined together over a span of rollir
30 days; and

S. No. Date of No. of Equity | Face| Issue | Issue Price | Nature of Nature of
Allotment Shares allotted | value | Price |Adjusted after| consideration| Allotment
(Rs.) | (Rs.) | Bonus Issue
1 On 50,000 10 10 2.5 Cash Subscription t(
Incorporation MOA

2 May 02, 2024* 12,40,905 10 41 10.25 Other than Preferential

cash allotment
b) The price per share of our Company based on the secondary sale/ acquisition of shares

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the prom
group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a par
to the transaction (exclimy gifts), during the 18 months preceding the date of this certificate, where either
acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculate
based on the prissue capital before such transants and excluding employee stock options granted but not
vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

c) Weighted average cost of acquisition, floor price and cap price:
Type of transaction Weighted average| Weighted average cost o] Floor Price | Cap Price
cost of acquisition | acquisition after Bonus
( per shares adjustment
shares) ( per equity
ngghted average c?ost 0] 985 5 46 ) )
primary / new issue [ 6] [ 6]
acquisition
Weighted average cost 0] o o o o
secondary acquisition [ o] [ 0] [ 0] [ 0]

*Calculated for last 18 months
**Calculated for Transfer of Equity Shares.
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11Explanationf or Of fer Price [ Cap Price being [06] ti mes:s
acquisition of primary issuance price / secondary transaction price of Equity Shares (set out in (d) above)
in view of the external factors which may have influened the pricing of the Offer.

Not Applicable.

This space has been left blank intentionally
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STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Board of Directors
Defrail Technologies limited
Plot. No. 180, sector 24
Faridabad, Haryana, 121005

Dear Sir(s),

Sub: Statement of Possible Special Tax Benefits Available to tH@efrail Technologies limited and its
shareholders prepared in accordance with the requirements under Schedule YART A, Clause (9) (L) of
the SEBI (ICDR) Regulations, 2018, as amended (the "Regulations")

We hereby confirm that t hBPBefral Technaogiesdimitadd ntgex@ompanyd )pr e
states the possible special tax benefits available to the Company and the shareholders of the Company under
Incomei t ax Act , 1961 (O6Act 6) as amended time to ti me
Integrated Goods and Services Taot,2017, the State Goods and Services Tax Act as passed by respective State
Governments from where the Company operates and applicable to the Compadystoms Act, 1962 and the
Foreign Trade Policy 2018020, as amended by the Finance Act, 2023, i.e., applicable for the Financial Year 2024
25 relevant to the assessment year 2ZB@5presently in force in India for inclusion in the Draft Red Herring
Pospectus (ADRHPO) / Red Herring Prospectus (ARHPO
as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement
Regul ations, 2018ecgas$aamemded . (Al CDR

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribe
under the relevant provisions of the Act. Hence, the ability of the Company or its shareholders to derive the ta
benefits is dependent uponfflling such conditions, which based on the business imperatives the company may
or may not choose to fulfil.

The benefits discussed in the enclosed Annexure cover only special tax benefits available to the Company and
Shareholders and do not cover any general tax benefits. Further, these benefits are neither exhaustive nor conclu:
and the preparationoféeh cont ents stated is the responsibility
this statement is only intended to provide general information to the investors and hence is neither designed n
intended to be a substitute for professional taxcadn view of the individual nature of the tax consequences, the
changing tax laws, each investor is advised to consult his or her own tax consultant with respect to the specific t:
implications arising out of their participation in the issue. We atheresuggesting nor are we advising the investor

to invest money or not to invest money based on this statement.

Our views are based on the existing provisions of the Act and its interpretations, which are subject to change
modification by subsequent legislative, regulatory, administrative or judicial decisions. Any such change, which
could also be retroactive, glol have an effect on the validity of our views stated herein. We assume no obligation
to update this statement on any events subsequent to its issue, which may have a material effect on the discuss
herein.

We do not express any opinion or provide any assurance as to whether:

1 the Company or itShareholderwill continue to obtain these benefits in future;
1 the conditions prescribed for availing the benefits, where applicable have been/would be met;
1 The revenue authorities/courts will concur with the views expressed herein.
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We hereby give our consent to include enclosed statement regarding the tax benefits available to the Company &
to its shareholders in the RHP for the proposed public offer of equity shares which the Company intends to subr
to the Securities and Exchan@oard of India provided that the below statement of limitation is included in the
offer document.

Limitations

Our views expressed in the statement enclosed are based on the facts and assumptions indicated above.
assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views ar
based on the information, explanatsoand representations obtained from the Company and on the basis of our
understanding of the business activities and operations of the Company and the interpretation of the existing te
laws in force in India and its interpretation, which are subject tange from time to time. We do not assume
responsibility to update the views consequent to such changes. Reliance on the statement is on the exprt
understanding that we do not assume responsibility towards the investors who may or may not invest in th
proposed issue relying on the statement.

The enclosed Annexure is intended solely for your information and for inclusion in the Draft Red Herring
Prospectus / Red Herring Prospectus/ Prospectus or any other issue related material in connection with the propo
issue of equity shares and is rmbe used, referred to or distributed for any other purpose without our prior written
consent.

The certificate is issued solely for the limited purpose to comply with Indian [ICDR Regulations]. Our work has
not been carried out in accordance with auditing or other standards and practices generally accepted in jurisdictio
outside India (includingni the United States of America), and accordingly should not be relied upon as if it had
been carried out in accordance with those standards and practices. This report should not be relied upon
prospective investors outside India (including persons avbdQualified Institutional Buyers as defined under (i)
Rule144A or (ii) Regulation S under the United States Securities Act of 1933, as amended) participating in th
Offering. We accept no responsibility and deny any liability to any person who seeksdn this report and who

may seek to make a claim in connection with any offering of securities on the basis that they had acted in relianc
on such information under the protections afforded by United States of America law and regulation or any othe
laws other than laws of India.

Signed in terms of our separate report of even date.

Thanking you,
Sincerely,

For Shiv & Associates
Chartered accountants
Firm reg. No.7 009989N

SDF-

CA Abhishek Vashisht
Membership No.- 526307
UDIN: 2552807WXYNNW8343
Date: December 192025

Place: Faridabad
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Annexure to the statement of possible Tax Benefits

Outlined below are the possible Special tax benefits available to the Company and its shareholders under the Incol
Tax Act, 1961 presently forced in India. It is not exhaustive or comprehensive and is not intended to be a substitu
for professional advie Investors are advised to consult their own tax consultant with respect to the tax implications
of an investment in the Equity Shares particularly in view of the fact that certain recently enacted legislation may
not have a direct legal precedent or rhaye different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION.

1. Special Tax Benefits available to the Company under the Act:

The Company is not entitled to any Special tax benefits under the Act.

2. Special Tax Benefits available to the shareholders of the Company

The Shareholders of the company are not entitled to any Special tax benefits under the Act.

Notes:
1. All the above benefits are as per the current tax laws and will be available only to the sole / first name
holder where the shares are held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect t
law benefits or benefit under any other law.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our viev
are based on the existing provisions of law and its interpretation, which are subject to changes from time to tim¢
We do not assume responétgito update the views consequent to such changes. We do not assume responsibility
to update the views consequent to such changes. We shall not be liable to any claims, liabilities or expenses relat
to this assignment except to the extent of feedimgldo this assignment, as finally judicially determined to have
resulted primarily from bad faith or intentional misconduct. We will not be liable to any other person in respect of
this statement.

Signed in terms of our separate report of even date.

Thanking you,
Sincerely,

For Shiv & Associates
Chartered accountants
Firm reg. No. 7 009989N

SDF-

CA Abhishek Vashisht
Membership No.- 526307

UDIN: 25526307WXYNNW8343
Date: Decemberl9, 2025

Place: Faridabad
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SECTI OMBWUT THE COMPANY
INDUSTRY OVERVIEW

The information presented in this section has been sourced from various publicly available documents and indust
websites. We have-idassified the data for presentation purposes. Neither the Company nor any person associatec
with the Issue has indepemdly verified this information. While industry sources and publications generally claim
that the data has been obtained from reliable sources, the accuracy, completeness, and underlying assumptio
cannot be guaranteed, and their reliability cannot be esduThese sources and publications are often based on
information available at specific points in time and may no longer reflect current trends or be up to date.
Additionally, the information may include estimates, projections, forecasts, and assuntmionsuld prove
inaccurate. Therefore, investors should exercise caution and not place undue reliance on this information.

GLOBAL ECONOMY OUTLOOK

Global growth is losing momentum, weighed down by a significant increase in trade barriers and ongoing
uncertainty in the global policy landscape. Growth is projected to slow to 2.3 percent in 2025, with most economie
experiencing a deceleration compatedthe previous year. This would represent the weakest pace of global
expansion since 2008, excluding periods of-athle recession. A modest recovery is anticipated ini272®ut

global output is expected to remain well below the levels projectethirady. Central banks in both advanced and
emerging market and developing economies (6EMDEsO®)
policy due to ongoing inflationary pressures. The average benchmark policy interest rate is therafoee poed

stay around double the average from 2000 to 2019.

Even with improved shotierm growth expectations, both advanced economies and EMDEs continue to have a
muted outlook by historical standards. During the projected period, global growth is anticipated to be almost half |
percentage point slower than itseaage pace from 2010 to 2019. Around 60% of economies, which account for
over 80% of the worl ddés population and out piR025. ar €
Growth in EMDEs is projected to slow to 3.8 percent in 2025, with oslight uptick to 3.9 percent expected over
2026 2027. In China, economic growth is forecast to decelerate throughout the outlook period, as-teenshort
boost from fiscal support fades and structural factors weigh on potential growth. In many othes,Eld&term

growth is also expected to ease, driven by weakening invesinikaly outweighing any potential gains from

trade diversion. Given a challenging global environment, EMDEs are expected to make limited progress ir
narrowing substantial per capiincome gaps with advanced economies, generating sufficient employment, or
reducing extreme poverty. As a result, poverty rates in many{mweme or fragile EMDES are expected to remain
above prepandemic levels. Moreover, many of these economiesaaggnificant employment challenge in the
coming decades, particularly if job creation fails to keep pace with population growth.

Despite the prospect of some upside surprises, global risks remain weighted to the downside. Geopoalitical tensio
may escalate, resulting in unpredictable commodity prices, while greater trade fragmentation may cause significa
disruptions to trade netwks. Already, trade policy uncertainty has reached unprecedented levels in comparison to
previous years with important elections around the world since 2000. Monetary easing may be delayed if inflatio
persists. A highefor-longer path for interest rate@gould impair global economic activity. Some big economies
may grow more slowly than expected due to a variety of domestic issues. More natural disasters caused by clime
change could potentially stymie activity. On the plus side, global inflation maymavog quickly than anticipated

in the baseline, allowing for faster monetary policy relaxation. Furthermore, growth in the United States may be
stronger than predicted.
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Given this backdrop, bold global and national policy measures are required to address serious issues. Glok
concerns include protecting commerce, promoting green and digital transitions, providing debt relief, and
improving food security. Persistent irtilan risks at the national level highlight the need of maintaining price
stability in EMDE monetary policies. High debt and dsétvicing costs will force policymakers to find strategies

to sustainably raise investment while preserving budgetary suslitynalbo achieve development goals and
promote longterm growth, structural policies must be implemented to increase productivity growth, improve the
efficiency of public investment, build human capital, and close gender imbalances in the labor market.

Overview of EMDE Economic Outlook Reference Forecast

Country Percentage Change in Growth
2024 2025 (Projections) 2026 (Projections)
China 5.0 4.0 4.0
India* 6.5 6.2 6.3
Russia 4.1 15 0.9
Brazil 3.4 2.0 2.0
Mexico 15 -0.3 14
Saudi Arabia 13 3.0 3.7
Nigeria 3.4 3.0 2.7
South Africa 0.6 1.0 1.3
Emerging Market and 4.3 3.7 3.9
Developing Economies

Source: IMF staff estimates

*For India, data and forecasts are presented on a fiscal year basis, and GDP from 2011 onward is based on GDI
at market prices with fiscal year 2011/12 as a base year.

EMDEs are projected to experience a notable deceleration in growth as well. After an estimated expansion of 4
percent in 2024, growth in EMDEs is forecasted to decline to 3.7 percent in 2025 and marginally improve to 3.¢
percent in 2026. The slowdownpatrticularly pronounced in emerging and developing Asia, where growth is now
expected to fall to 4.5 percent in 2025 and 4.6 percent in 2026. The region especially ASEAN economies has be
disproportionately affected by the April tariffs, given its healiance on exportiriven growth. For China, growth
projections have been cut sharply to 4.0 percent for both 2025 and 2026, down from earlier estimates of 4.6 perce
and 4.5 percent respectively. This revision accounts for the headwinds from newly ingridff®dwhich are
expected to outweigh the temporary boost from a stretigerexpected final quarter in 2024 and fiscal expansion
measur es. |l ndi ads growth outl ook, whil e rel ati vel
projection lavered to 6.2 percent. This is primarily attributed to rising global uncertainty anerélatid tensions,
although strong rural consumption continues to provide a buffer. Overall, the forecast signals a cautiou
environment ahead, where the resiliencdahestic demand and the agility of policy responses will play a critical
role in navigating the slowdown.

EMDE Recent Developments

In early 2024, Purchasing Managersdé I ndex (6PMIsb6
upward trend, with manufacturing PMIs for EMDES, excluding China, exhibiting a more pronounced improvement.
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Economic growth has remained disproportionately concentrated in countries with stronger credit ratings, outpacin
those with weaker credit profil@smany of which continue to struggle with elevated debt burdens, high financing
costs, and, in some cases, @asiic instability marked by conflict and violence.

Commodityimporting economies, excluding China, have demonstrated resilience, driven largely by sustainec
domestic demand in key economies such as India. However, growth among other commodity importers he
remained relatively subdued during the same peRotlowing a contraction in goods export volumes in 2023, the
recovery observed in early 2024 has been moderate, particularly in-drpert manufacturing economies. This
restrained rebound can be attributed, in part, to sluggish external demand foortradéng partners.

Fiscal policy is expected to impose a moderate drag on growth across most EMDESs over the forecast period. Fist
consolidation efforts are projected to continue steadily in EMDEs excluding China from 2024 to 2026, driven by
government initiatives to phaset pandemigra support measures. However, rising net interest costs are likely to
partially counterbalance these expendittgducing measures.

In commodityexporting economies, growth is forecasted to improve modestly to 2.8% in 2024, followed by a
stronger expansion, averaging 3.3% over 2@P26. Growth prospects for some eneeyporting nations in the

Mi ddl e East and No expehtedAofbe consaainéddnM2B2A due to PEC+ production cuts.
Beyond this period, sustained high export prices are anticipated to stimulate increased commaodity production ar
boost investment growth.

For commodityimporting EMDESs, excluding China, growth is projected to moderate slightly to 4.4% in 2024,
before accelerating to an average of 4.7% during iZ222%. This upward momentum is expected to be driven by
robust consumption and investment acyivih key economies, particularly India. Notably, during 20286,
commodityi mpor ti ng EMDESs (excluding China) ar e antic
consecutive years, a significant milestone not observed in decades.

This space has been left blank intentionally.
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Global headline consumer price inflation has remained abovpam@emic levels over the past year, with a
temporary increase observed in some advanced economies during early 2025. Persistent tightness in labor marl
has kept core inflation somewhat edéed across many countries. In EMDES, monthly headline inflation has been
volatile earlier this year, while core inflation has risen, driven by higher services prices and mounting wage

pressures.

A. Global headline CPI inflation
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AL Aggregates are calculated as medians. Sample includes up to 36 advanced economies and 99

EMDEs. Last observation is April 2025.

B. Aggregated by source. PMI readings abowve (below) 50 indicate expansion (contraction). Last

obsaervation is April 2025.

C. Panel shows median inflation expectations. Latest survey is May 2025_

D. Model-based GDP-weighted projections of consumer price inflation using Oxford Economics’
Global Economic Model. Sample includes 69 countries, out of which 35 are EMDEs, and excludes

Argentina and Republica Bolivariana de WVenezuela.

The global inflation outlook has grown more uncertain compared to last year, influenced by a series of economi
shocks. One of the most significant factors is the sharp increase in tariffs, which is expected to push consum
inflation higher in major ecomoies. These tariff hikes raise the cost of imported goods and production inputs, while
also shifting demand toward domestic alternatives that are relatively inflexible in the short term. Manufacturing
purchasing managers in advanced economies have ategaaited faster increases in both input and output prices

this year.

However, in countries not directly affected by steep tariff hikes, increased trade barriers are likely to have :
deflationary effect by reducing external demand. Still, inflationary risks may arise indirectly from trade restrictions
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such as disruptions to global supply chains causing unpredictable price increases, or significant currenc
depreciations.

In 2025, shorterm inflation expectations have risen, particularly in some major economies, largely due to
anticipated price effects from higher tariffs, even as trade tensions suppress economic activity and commodit
prices. These persistent underlyingflation pressures, combined with the influence of rising tariffs and

protectionist trade policies, are expected to delay a return to inflation levels consistent with central bank targets.

On a GDPweighted basis, global inflation is forecast to average 2.9% in both 2025 and 2026, before declining tc
2.5% in 2027 roughly aligning with average inflation targets. Nevertheless, inflation trends will vary across
countries. In EMDEs, projectiorier 2025 have been slightly revised downward due to softer demand for traded
goods. In contrast, inflation forecasts have been raised significantly for advanced economies, particularly the Unite
States.

Global Landscape of the Rubber Industry

Rubber is an internationally traded commaodity and price of rubber is influencedliatéry trends in economic
growth, production in major producing countries and demand in major consuming countries. During 2023, globa
Synthetic Rubber (SR) productioealined by 5.7%, falling to 14.207 million tonnes from 15.063 million tonnes

in 2022. Similarly, world SR consumption decreased by 1.9%, from 15.244 million tonnes in 2022 to 14.952 million
tonnes in 2023. Despite these declines, the global Natural R(WRErand Synthetic Rubber consumption ratio
remained steady at 48:52, the same as in 2022.

In 2024, the global SR production rebounded, increasing by 1.7% to 16.327 million tonnes from 16.060 million
tonnes in 2023. SR consumption also registered a positive growth of 1.1%, rising to 16.291 million tonnes in 202
compared to 16.107 million tonnisthe previous year. The NR and SR consumption ratio remained unchanged at
48:52 in 2024, consistent with the trend observed in 2023.

REGIONAL OUTLOOK -SOUTH ASIA REGION

While South Asia (SAR) is still expected to experience the highest growth among emerging markets and developir
economies, the region's outlook is weakening due to rising global trade barriers and ongoing uncertainty. Econom
growth is projected to slowt5.8% in 2025, with an average of 6.2% anticipated for 2ZB25/7, remaining below

the preCOVID-19 trend and constraining the potential for robust job creation. Per capita income in the region is
forecasted to grow at an average rate of 5% during thisdoddowever, if India is excluded, the pace of income
growth is expected to be significantly slower, indicating limited progress in poverty alleviation and narrowing
income disparities. The risks to this growth forecast lean heavily to the downsideylpdytidue to increasing
protectionism and global policy uncertainty. Additional threats include tighter global financial conditions stemming
from persistently high inflation or reduced investor confidence financial sector instability, rising incidents of
conflict or civil unrest, a drop in international aid, and severe climedé¢ed events.

Recent Developments
In Bangladesh, economic growth is estimated to have slowed to 3.3% for FY2024/25 (July 2024 to June 2025

primarily due to the political unrest experienced in 2024. The resulting uncertainty and rising input costs dampene
private investment, while indugl production declined amid reduced imports of capital goods.
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Across the region, inflation has been easing gradually. In most economies, headline inflation has either fallen withi
or dropped below central bank targets, creating room for interest rate cuts. For example, India, which had held i
policy rate steady sce early 2023, opted to reduce it in early 2025. Pakistan saw its headline inflation dip below
2% in early 2025, and Sri Lanka has experienced deflation since September 2024. In contrast, Bangladesh contint

to face inflation levels above the centralbains t ar get , despite sever al inte
C. Credit to the private sector by D. Merchandise trade balances
A. Gross value added in India B. Headline consumer prices S
Percent change from a year earlier Billions of U.S. dollars Billions of U.S. dollars
20 0 0
Percent change from a year earlier Percent change from a year earlier ° FNTSAN, N
10 ° A 2 10
2 oot -SA% ~SHRe . Y
Gross valse  1GTRAILIE 0 ~ai 2
¢ added nindustry
-10 3 -30
SENICES mlatest ©2024Q1
13 o ° , ~B0D ~NPL -PAK ~LKA =ND (RHS)
6 BGD BTN IND MDV NPL PAK LKA Jan-24 Jun-24 Nov-24 Apr-25

Sources: Haver Analytics; World Bank.
3 8 Note: BGD = Bangladesh; BTN = Bhutan; IND = India; LKA = Sri Lanka; MDV = Maldives; NPL =
Nepal; PAK = Pakistan; SAR = South Asia.
A Percent change in non-seasonally adjusted real output (gross value added) from a year earlier and
contributions of respective components.
B. Percent change in headline consumer price index from a year earlier. Aggregates are calculated

as weighted averages, using nominal GDP in U.S. dollars as weights. Last observation is April 2025.
01 02 03 Q4 01 02 03 04 3 Sample includes up to eight countries.
C. Percent change in non-seasonally adjusted real credit to the private sector from a year earlier.
FY2023/24 FY2024125 Jul-23 Fep-24 Sep24 Apf25 Price levels are adjusted by headline consumer prices. Diamonds for 2024Q1 refer to average growth

from January to March 2024. Latest refers to: April 2025 for Maldives, Nepal, and Pakistan; March
2025 for Bangladesh, India, and Sri Lanka; and November 2024 for Bhutan.
D. Merchandise trade balances in billions of U.S. dollars. Last observation is April 2025.

Meanwhile, credit growth to the private sector in India has slowed, largely reflecting broader financial conditions.
On the external front, current account balances have improved in several countries across the region. Howew
I ndi ads mer cficinwididned ia April r2@G28, elrivesh &y faster growth in impd@rtespecially oid
compared to exports, though the services trade remained in surplus. In Pakistan, the merchandise trade deficit a
increased in April, mainly due to a steep fall in exportg/ypbinked to higher U.S. import tariffs introduced earlier

that month.

Outlook

Growth in South Asia (SAR) is projected to decelerate to 5.8% in 2025, primarily due to the adverse impact of risin
trade barriers, which are expected to constrain exports, dampen business sentiment, and curb investment acros:
region (figure 2.5.2.At abl e 2. 5. 1). This has | ed to a downward
percentage points compared to earlier projections. Growth is then anticipated to accelerate to an average of 6.2%
2024 27, supported by stronger performancénidia and improving activity in other economies, aligning broadly
with the regionds estimated potenti al

Nevertheless, this growth trajectory may be insufficient to address the significant employment challenge facing tf
region. For instance, in countries like Pakistan, the projected annual increase in the-ageloagulation through

the forecast period expected to outpace the average annual employment growth recorded between 2010 and 201
In others, such as Bhutan and Sri Lanka, emigration especially among skilled workers remains a concern, driven
part by limited domestic job opportunities.

Excluding India, SAR's regional growth is expected to edge up to 3.6% in 2025 and average 4.4% annually in 202
27. This represents a 0.4 percentage point downgrade for 2025 compared to earlier forecasts, largely due to wee
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India is expected to retain its position as the fagiaswing large economy globally, with a growth forecast of 6.3%

in FY202526. However, this projection is 0.4 percentage points lower than the January estimate, largely due t
subdued export demand stming from softening economic activity among key trade partners and intensifying
global trade restrictions. Investment momentum is also expected to ease, reflecting heightened global polic
uncertainty. Growth is forecast to rebound to an average of 1696202627 and FY20228, aided in part by
strong performance in the services sector and a subsequent pickup in exports.

Bangladesh is projected to see growth improve to 4.9% in F¥262,d 5.7% in FY20287. Despite persistent
global uncertainty, a revival in investment is expected, driven by greater political stability and the rollout of reforms
aimed at improving the Isiness climate and promoting employment. Strong remittance inflows and moderating
inflation are likely to support higher private consumption, although export growth may soften due to weaker deman
from major trading partners and elevated trade barriefRakistan, growth is forecast to rise to 3.1% in FY2025
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26 and 3.4% in FY20287. The combination of easing inflation and lower borrowing costs is expected to bolster

activity in the industrial and services sectors, while improving business confidence is supported by reduced domes
policy uncertainty. Nonetless, overall growth is likely to remain modest, constrained bye¥ated real interest

rates and ongoing fiscal consolidation efforts aimed at reducing economic vulnerabilities and restoring polic

buffers.

The growth outlook faces predominantly downside risks. Among the most significant are the potential escalatiol
of trade barriers by major global trading partners and increased uncertainty surrounding international trade policie
Additionally, if global irflation turns out to be higher than anticipated or investor sentiment deteriorates, global
financial conditions could tighten. This, in turn, may lead to currency depreciation in the region and trigger capita
outflows. Other risks include the threat @finig violence and social unrest within the region, along with the growing

likelihood of more frequent and intense natural disasters.

Table 1- South Asia forecast summary

TEC

.
< n;)»
.
EFRAIL

Percentage point
SAR Previous Year Estimate differences from
: Forecast GDP
Region GDP GDP January 2025
projections
2022/23| 2023/24| 2024/25e 2025/26f | 2026/27f| 2027/28f 025/26f | 2026/27f
India 7.6 9.2 6.5 6.3 6.5 6.7 -0.4 -0.2
2022 2023 2024e 2025f 2026f 2027f | 2026f 2027f
South Asia 2.8 2.7 3.5 3.6 4.3 4.5 -0.4 0.0
excluding
India
Source: World Bank.
Note:

1. The fiscal year runs from April 1 through March 31.

e = estimate; f = forecast.

Table 2- South Asia Country forecast summary

(Real GDP growth at market prices in percent, unless indicated otherwise) Percentage point
differences
from January
2025 projections
bC:é?S”dar Year | 2022 | 2023 |2024e| 2025f | 2026f 2027f 2025f | 20256f
Maldives 13.8 4.7 55 5.7 5.3 4.7 1.0 0.7
Sri Lanka -7.3 -2.3 5.0 3.5 3.1 3.1 0.0 0.0
Fiscal year 2024/ | 2025/26| 2026/27 2025/2 | 2026/27
basis 2022/23 | 2023/24 o5 f f 2027/28f of f
India 7.6 9.2 6.5 6.3 6.5 6.7 -0.4 -0.2
Afghanistan -6.2 2.3 2.5 2.2 2.4 2.5 . .
Fiscal year 2023/ | 2024/25| 2025/26 2024/2 | 2025/26
basis 2021/22 | 2022/23 e f f 2026/27f 5f f
Bangladesh 7.1 5.8 4.2 3.3 4.9 5.7 -0.8 -0.5
Bhutan 4.8 5.0 4.9 6.6 7.6 5.3 -0.6 1.0
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Nepal 5.6 2.0 3.9 45 5.2 5.5 -0.6 -0.3
Pakistan 6.2 -0.2 2.5 2.7 3.1 3.4 -0.1 -0.1

Source: World Bank.
Note:

1. Data beyond 2022 are excluded because of a high degree of uncertainty.

2. The fiscal year runs from March 21 to March 20 in Afghanistan; from April 1 to March 31 in India; from July
1 to June 30 in Bangladesh, Bhutan, and Pakistan; and from July 16 to July 15 in Nepal.

3. Data are reported on a factor cost basis.

e = estimate; f = forecast. World Bank forecasts are frequently updated based on new information and changint

(global) circumstances. Consequently, projections presented here may differ from those contained in other Worl

Bank documents, even if basic asseme nt s of countriesd6 prospects do

in time.

Source Global Economic Prospectus, June 2025 issued by World Bank GvYoudd Economic Outlook, April
2025 issued by International Monetary Fuhttional Rubber Policy 2019 issued by Department of Commerce
Ministry of Commerce & Industry

This space has been left blank intentionally.
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INDIAN ECONOMY OUTLOOK
Introduction
India has emerged as the fastgsiwing major economy globally ) (p
and is projected to become one of the top three economic po Global Economic e
within the next 1615 years, supported by its robust democracy : Growth Rates
strong international part nter oA t he

62 63

largest economy, India is on track to become the dangest by
2030 with a projected $7.3 trillion GDP. This momentum is powe
by decisive governance, visionary reforms, and active glc
engagement. Notably, growth is accelerating, with real G
expected to rise by 7.8% in Q1 FY 2026, up from 6.5% a yeal
earlier. The ascent is powered by strong domestic demand
transformative policy reforms, making India a prime destination
global capital. With easing inflation, higher employment, a
buoyant consumer sentiment, private consumption is expecte
further drive GDP growth in the coming months.

India China USA World

Gross DomestiC Product (GDP) Source: IMF World Economic Outlook, April 2025

Real GDP, which measures the economyb6s output aft
2024 25. In Q1 of FY 2022 6 , real GDP is estimated at 47.89 | a
202425, depicting an impressiveayth of 7.8%. In Q1 of FY 20226, allied sector, comprising agriculture,
livestock, forestry & fishing and mining & quarrying grew by 3.7% in, up from 1.5% in the prior corresponding
period. Secondary sector, comprising manufacturing, electricity, gasr s@pply & other utility services and
construction posted strong gains, with manufacturing (7.7%) and construction (7.6%) both crossing the 7.59
growth mark. Tertiary sector recorded a robust 9.3% growth at constant prices, higher than 6.8% in QX FY 202/
25. The sharp pickip in growth in ApritJune 2025 has been catalysed by the services sector growth hitting a high
of 9.3%. All components of the services sector, such as trade, hotels, transport, communication and services rela
to broadcasting, finama, real estate & professional services and public administration, defence & other services
have been on an upward trajectory. GVA growth, which is seen as a more meaningful measure of activity level
registered a high of 7.6% in Aptlune 2025. GVA isrrived at by subtracting net indirect taxes, indirect taxes
after adjusting for subsidigsf r om t he GDP. Notabl vy, I ndia is proje
5 trillion) by 2027 and is on course to surpass Germany by 2028. By 2030sindisiet t o bec ome t |
largest economy with a projected GDP of $7.3 trillion.

. R . India’s Economic f’@.
I ndi ads Economic Ascent Gl o Ascent Globally

(in%)

:
Backed by strong macroecono I ndi

journey remains in the global spotlight. While the RBI expe

growth pace to continue into 20285, other projections echo thi
optimism. For instance, The United Nations (UN) has foreca:
growth of 6.3% in 2025 and 6.4% in 2026, while TI
Confederation of Indian Industry (CII) places its estimate slig} :
higher at 6.40 to 6.70%. The International Monetary Fund (I) [otffﬁ;;zci?"é;éz;r;g] [;g;;gg;nn;s&nggi.]

al so foll owed suit, and rev or [

Source: Respective Organisations

Confederation of

The
Indian Industry (C1) © - > 6.4-6.7

The International
PP 6.4 »> 64

netary Fund (IMF) ©

s&PGlobal  © - » ey
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growth to 6.4% for both 2025 and 2026. Earlier in its April 2025 World Economic Outlook, IMF had projected

I ndi ads GDP growth at 6.2% for 2025 aterm sogere@reredito r
rating to 'BBB' from 'BBB', with the sha-term rating upgraded to -2 from 'A-3". The transfer and convertibility
assessment has also been improvedto'Af r om ' BBB+' , recognising Indiabo
| ast upgraded I ndi#&,i meharrummnads coBbstffenan-g8ar@dpBAB per S&P
Global, real GDRyrowth averaged 8.8% between FY22 and FY24, the highest in thdAsific region. S&P
further projects GDP growth of 6.5 per cent in FY26 and 6.8% over the next three years. Most recently, Fitct
Ratings affirmed India's Longierm ForeigrCurrency IssueDefault Rating (IDR) at 'BBB with a stable outlook,
owing to Indiabds strengthening record of deliverin

The country has evolved into a modern, globally integrated economy, now exporting approximafiéily ofhits

total output, a significant increase from esigteenth at the time of independence. This economic transformation

is further bolstered by faveoable demographic trends, including a decline in infant mortality rates and steady
improvements in literacy levels. These factors, combined with better income distribution, rising employment rates
and globally competitive social infrastructure, positiodi& for sustained per capita GDP growth over the next 25
years, potentially replicating the remarkable progress achieved in the last 75 years.

The Union Budget for FY 25 reflects a continued commitment to infrastructure development, with capital
expenditure allocations rising by 11.1% from $ 120.6 billion in FY 24 to $ 134 billion. The strong economic
performance in the first half of FY 24 hastaloly outpaced that of major global economies, further reinforcing

I ndiads macroeconomic stability and growth moment u

The Economic Survey 20225 highlights that the industrial sector recorded a 6 percent growth in the first half of
FY25, with the fullyear expansion estimated at 6.2 percent. The first quarter saw a strong performance with 8.:
percent growth, but the pao®derated in the second quarter due to three key factors. One contributing factor was
the significant slowdown in manufacturing exports, which was caused by weak external demand and restrictiv
trade and industrial policies adopted by major trading pertdeother reason was the abeweerage monsoon,
which, while beneficial for agriculture and reservoir levels, had a disruptive impact on sectors such as mining
construction and certain segments of manufacturing. Additionally, the shift in the tinfesgioé seasons between
September and October, compared to the previous year, also led to a temporary easing in growth during the secc
guarter of FY25.

Inflation
I n I ndi a, the situation of inflation has shown con

decline which suggests an increase in the purchasing power providing relief to households and indicating stabili
in the economy.

Inflation YoY Growth (%)

Q1 FY25 Q4 FY25 Q1 FY26 July 2025
CPI Inflation 4.9 3.7 2.7 1.55
Food Inflation 8.9 4.1 0.6 -1.76
Core Inflation 3.1 3.9 4.3 3.9

Yearonyear inflation rate based on CPI for the month of July, 2025 over July, 2024 is 1.55%. There is decline o
55 basis points in headline inflation of July, 2025 in comparison to June, 2025. It is the lowestyearinflation
rate after June, 201

Pagel68of 405



4@}

v
DEFRAIL

Market Size: Key Highlights

1

1

At current prices, GDP has intbeasednfesmi maoe
crore in 202425, an approximate threefold rise in just ten years. IniZZ2dlone, nominal GDP grew by

9.9% over the previous year, while real GDP (atstant prices) increased by 6.5%, reflecting sustained
economic momentum. During the same period Real GVA rose by 6.4%, and nominal GVA by 9.5%. Private
Final Consumption Expenditure (PFCE) grew by 7.3%, driven by a recovery in rural demand, reaching its
highest share of GDP (61.8%) since 2002

The services sector has remained the steadiest contributor to GVA, with its share rising from 50.6% ir
FY14 to around 55% in FY25. It also provides employment to approximately 30% of the workforce. In

addition to its direct contribution, services play ancir easi ngly vital rol e
manufacturing, enhancing value through services used in both production apdogostion stages.
I ndi ads total exports have shown remarkabl & gro

14 to $ 825 billion in 202425, marking a substantial increase of approximately 76%.

I ndi ads expor it25 msbean@ropelied bl its to@ tBraedexport sectors: engineering goods,
electronic goods, and drugs & pharmaceuticals which have played a pivotal role in strengthening the
countryo6s trade performance.

I ndi ads FDI equbegyemimdd oG24 osurAgped by 27 % t o
reflecting robust investor confidence. This growth has been driven by reforms such as the liberalisation o
FDI norms in key sectors, introduction of G&nd initiatives like Make in India.

The Government now aims to raise annual FDI inflows to $ 100 billion, up from the curregeéive
average of over $ 70 billion, aligning with efforts to position India as a global investment hub amid shifting
supply chains.

With an impressive outlay of 1 . 97 | @Jeh$26cbillion), the PLI Schemes focus on 14 critical

sector s, each strategically chosen to enhance
advancement s, and el ebalanarkets.] ALY $chetnes hgve witndsdea exporitsn
surpassing 5.31 Il akh crore (around $ 61.76 b
LargeScale Electronics Manufacturing, Pharmaceuticals, Food Processing, and Telecom & Networking
products.

Over 3.58 I akh crore has been sanctioned under
hel ping prevent MSME | oans worth over 2.39 | a

crore MSMEs.

The government is placing a high priority on renewable sources, with the goal of obtaining 40% of its
energy from noffossil sources by 2030. India is dedicated to achieving its goal of Net Zero Emissions by
2070 throughafivpr onged straaeghaknbwnéadddiPti onall vy,
renewable energy country attractive index.

According to Minister of Commerce and Industry, Consumer Affairs, Food and Public Distribution and
Textiles Mr. Piyush Goyal, Indian exports are expected to reach $ 1 trillion by 2030.

I ndi aés foreign exchange reserves stood at $ 6

Recent Developments

India is predominantly a domestic dematdrizen economy, with consumption and investments accounting for 70%
of economic activity. As the economic landscape improves, and India recovers from the -C@®@dddemic,
significant investments and developmerasd been made across various sectors. According to the World Bank,
India must continue to focus on reducing inequality while implementing grorghted policies to further boost
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the economy. In light of this, several important developments have occurred recently, some of which are outline
below.

T I'ndian corporates mobilised a r ei2b sighallingldeepehing 8 7
capitatmarket confidence and a strong pipeline of grestige enterprises.

1 Between April and December 2024, India saw 259 initial public offerings or IPOs. This was a 32.1 per cent
rise compared to the same period the year before. The total money raised through these IPOs almost triple
rising from 53,02&.ciode abs shabs e, 987 gtodbal I
2023 to 30 per cent in 2024, the highest in the world.

9 The national highway network expanded from 91,287 km in 2014 to 1,46,204 km by March 2025, marking
a largescale infrastructure upgrade.

1 The aviation network now comprises 160 operational airports, including water aerodromes and heliports
further strengthening connectivity.

1 Policy support has continued with the extension of the concessional 15% corporate tax rate for nev
manufacturing units and tax incentives for stars, enabling investment in higgnowth sectors and driving
job creation.

T Schedul ed Commerci al B a-ye&r $0@ of §.6% is BecelBeA2024f reflécting t o
improved financiakector stability and stronger credit quality.

1 Digital payment transactions grew from 2,071 crore in FY 2Q&7o 18,737 crores in FY 20224,
achieving a Compound Annual Growth Rate (CAGR) of 44%. Over the same period, the value of
transactions rose from 1, 96CAGRa k1. cr ore to 3,

1 Retail inflation fell to 4.6% in 20245, the lowest since 2018 9 |, hi ghlighting -the
growth monetary policy in balancing growth and price stability.

1T Domesti c I nstitutional l nvestor s remai ned I ar
between June 16, 2025 to July 15, 2025. Foreign Instiutional Investors undertook comparable net purchas
of equities worth 330RIgHH,2825.b et ween June 16, 2

1 India ranked 38th out of 133 economies in the Global Innovation Index 2025, climbing from 82nd place in
2015. Further, India rankstin ICT services exports and has a strong business landscape backed by a
dynamic VC scene it is placed # in Late-stage VC deals and'® Finance for startups and scaleups.

9 Tax revenues hit record highs with GST collections peaking in April 2025 antd-@RP ratio estimated
at 12% for FY26.

Government Initiatives

Over the years, the I ndian government has introdu
These policies and programmes have not only enhanced the financial stability of citizens but also contribute
significantly to the overallgrowtb f t he economy. I ndi ads rapid econo
substanti al rise in demand for exports. Adduclhasona
Make in India, Starup India, Digital India, the Smart City MissioNational Manufacturing Mission, PM
GatiShakti, National Industrial Corridor Programme, Production Linked Incentive (PLI) Scheme, promoting Ease
of Doing Business (EoDB) and reducing compliance burden, National Single Window System (NSWS), India
IndustrialLand Bank, Project Monitoring Group (PMG), liberalization of FDI policy, Indian Footwear and Leather
Development Programme (IFLDP) Scheme and the Atal Mission for Rejuvenation and Urban Transférmation
are aimed at creating vast opportunities within thenty. Below are some of the key initiatives taken by the
government to improve the countryds economic condi
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On November 28, 2025, the Reserve Bank of India scrapped over 9,000 circulars and consolidated rule
into 244 Master Directions across 11 types of regulated entities to simplify the regulatory framework and
improve compliance.

I n order to simplify and strengthen the framew
November 21, 2025 consolidated 29 labour laws into four comprehensive Labour zodely, the Code

on Wages, 2019, the Industrial Relations Code, 2@B@ Code on Social Security, 2020 and the
Occupational Safety, Health and Working Conditions Code, 2020. This historic reform ensures that workers
gain easier access to security, dignity, healt
fair and futureready labour ecosyste

The Government of India has implemented a robust array of initiatives aimed at bolstering the Micro, Small,
and Medium Enterprises (MSME) sector, recognizing its pivotal role in the economy. These efforts range
from financial support and procurement paito capacity building and market integration. Key initiatives
include the Udyam Registration Portal, PM Vishwakarma scheme, PMEGP, SFURTI, and the Public
Procurement Policy for MSEs, all aimed at fostering entrepreneurship, enhancing employment, anc
integrating informal sectors into the formal economy. These initiatives reflect the government's
commitment to supporting MSMEs and driving inclusive economic growth nationwide.

The 2025 GST reforms (GST 2.0), introduced in September 2025, bring broad rate rationalisations acros
key sectors to boost affordability, entrepreneurship, and youth empowerment. GST has been reduced to 5
or made nil on essential goods such as learniatgmals, childcare products, daily food items, textiles,
leather, handicrafts, twavheelers, small cars, cement, marble, and drones, while fitness services and
healthcare essentials also benefit from lower rates. Simultaneously, higher GST on tobaugesco
preventive health. These measures reduce costs for households, support MSMEs and startups, prom
exports, enhance mobility, improve access to education and healthcare, and strengthen traditional ar
emerging industries, fostering inclusive growahd enabling the next generation of innovators and
entrepreneurs.

The Union Budget 20226 provides substantial relief to the middle class by introducing a new income tax

structure where individuals with an annual i nc
t o 12.75 | akh al s oardedaduation. Thelrdvisetl taxxslalis ersuret lower satesafor d
i ncomes up to 24 | akh, incentivizing savings

extension of updated income tax return timelines from two to four years, and decriminalizatotaio
compliance delays aim to simplify taxation and encourage voluntary compliance.

The Union Budget 20226 boosts MSMEs and manufacturing by increasing investment and turnover
limits for MSMEs and doubling the credit guar al

support 5 lakh firstime women, SC, and ST entrepreneurstwvh t er m | oans up to
The National Manufacturing Mission, along with initiatives to make India a global hub for toys, strengthens
domestic industri al capacity, promotes fAMake i

and large enterprises.
The PM Viksit Bharat Rozgar Yojana targets 3.5 crore youth by incentivising new employment between

2025 and 2027. Similarly, Skill India Mission has trained over 6 crore citizens through PMKVY, JSS, and
apprenticeship schemesfuturereasyur i ng I ndi ads wor kf
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T I'ndia registered 301 Private Equity (PE) deal s
7% rise over the previous quarter. Infbgused P& C f unds r ai sed 21,576 c
22 funds, a 148% YoY increase, driven hysg inflows into the IT & ITeS sector ($ 2.4 billion). Mumbai
led in investment value, whil e Bangal ore toppe
leading investment hubs.

T I'ndia registered 301 Private Equity (PE) deal s
7% rise over the previous quarter. Infbgused P& C f unds r ai sed 21,576 c
22 funds, a 148% YoY increase, driven bpsg inflows into the IT & ITeS sector ($ 2.4 billion). Mumbai
led in investment value, whil e Bangal ore toppe
leading investment hubs.

1 The Government of India is focusing on renewable energy sources and has achieved a major clean ener
milestone by generating 50% of its power from renewable sources, five years ahead of its 2030 target. Indi
is committed to achieving the country's antbitiof Net Zero Emissions by 2070 through a4prenged
strategy, O6Panchamrit 6. Moreover, Il ndia ranked

1 In July 2024, the Ministry of Finance presented the Union Budget for-282dstimating total receipts
(excluding borrowings) at $ 383.93 billion and total expenditure at $ 577.16 billion respectively.

1 On 6 August 2023, the Amrit Bharat Station Scheme was launched to transform and revitalize 1,309 railwa
stations across India. The scheme envisions the continuous development of stations witérenlgision.

1 From 1 April 2023, the Foreign Trade Policy 2023 was unveiled to create a conducive environment
supporting the philosophy of O6Aatmanirbhar Bhai

T I'n July 2022, the Reserve Bank of I ndia (O6RBI 6
rupees (061 NRG6) , promoting the growth of gl obal
increasing global interest in trade with ladi

The Path Forward

I ndi abs economy recorded a growth of 6.5% in FY25
upgraded I ndiabs GDP growth forecast for FY26 to 6
strong position in the external secteflects a positive economic outlook and rising employment levels. In 2024,
India climbed to 15th place globally in FDI rankin

In H1 FY25, the governmentdés focus on growth was h
($ 176 billion), signaling a commitment to infrastructairdzen development. In the FY26 Union Budget, capital
expenditure was prioritized, wih a si gni fi cant 10% i ncrease to 11,

crore ($ 119 billion) in FY25. Enhanced revenue generation, driven by improved tax compliance, higher corporat
profitability, and growing economic activity, also supportisthg levels of capital spending.

I ndiads total goods and services exports have sur
825 hillion) in FY25, led by strong performance in engineering goods, electronics, and pharmaceuticals. Witf
easing port congestion, supply cteiare being restored. Combined with proactive government administrative
measures, a flexible monetary policy, and a softening of global commodity prices andchaiplpottlenecks,
inflationary pressures in India are expected to moderate overall.
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Source: Indian Economic _Overview, Nov 2025 issued by India Brand Equity Found@tess Information
BureauWeekly StatisticdData issued by Reserve Bank of Indianual Report 2022024, issued by Rubber
Board of India
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INDIAN LANDSCAPE OF THE RUBBER INDUSTRY

The rubber industry has firmly established itself as a key sector in India and is on track to become the secon
largest player globally. The rapid expansion of rubber product manufacturing and consumption, driven by positive
interventions from institutiorleagencies aimed at achieving sglffficiency and import substitution, has been a
major factor in the industry's growth and development.

Synthetic rubber plays a crucial role in achieving the desired properties of various rubber products. In India
synthetic rubber constitutes about 30% of the total rubber consumption, compared to the significantly higher glob:x
average of 65%. To narrowistgap, the government actively promotes the establishment and expansion of synthetic
rubber plants across the country.

In the Union Budget 20225, t he al l ocation for the Rubber Board

crore in the previous fiscal y e ar @6 thdalataian twasdustitei ma
increased to f3iegm.nl adr arses.i sTlamce for the Rubber
Devel opment of Natur al Rubber Sectord has been i n¢

the next 2 financial years (20256 and 20226).

Blends of synthetic rubber are essential for producing the majority of rubber goods, including tires. The mix of final
products, advancements in technology, and comparable costs are the primary factors infRyenbetes Rubber

consumption. From 411,830 tonne in 2010to 633,975tonnein200¥ 8, | ndi ads rubber pr
sector consumed mo8ynthetic RubberProduction oSynthetic Rubbehnas grown from 110,340 tonnes in 2010
11 to 331,221 tonnes in 20118, with four businesses currengyr oduci ng it . 63% and

Synthetic Rubbeproduction, respectively, was made up of styrene butadiene rubber and poly butadiene rubber. Ir
2017 18, 338,189 tonnes &ynthetic Rubbewere imported. It is anticipated that by 2025, India will consume 1.2
million tonnes ofSynthetic Rubber

Globally, India ranks as the fourtlrgest consumer of rubber, following China, the USA, and Japan. With a per
capita rubber consumption of 1.2 kilograms compar e
(2014), and 13 kilograms in ddeped countries, there is substantial room for growth. Synthetic rubber
consumption has surged by-28% annually over the past five years. This highlights the vast growth potential for
the industry, which can be met through a combination of imports arebised domestic manufacturing.

The Indian rubber industry produces over 35,000 types of rubber products catering to diverse applications. Utilizin
natural rubber, synthetic rubber, and reclaimed rubber, szded products include tyres and tubes, automobile
rubber parts, belts andlbegs, cables, cots and aprons, rubber and canvas footwear, fenders, gaskets, hygienic an
pharmaceutical rubber goods, mattings, sports goods, rollers, and more. Each of tHsestossitencompasses a
wide variety of products. Notably, the tyre and awibber parts segments are key drivers of growth in the
automotive sector in India.

India is on the brink of becoming a global automobile centre, as it is the second largekesler market and the
fourth largest commercial vehicle market in the world. In the past two years, the production of buses has increas

by 33% asaresultoite government 6s renewed emphasis on the d

The I ndian gover nment permits 100% Foreign Direct
India will be the primary focus of development during this decade due to the saturation of rubber consumption i
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Western countries and the subsequent transition in consumption to the Asia Pacific region. Rubber products fro
India are exported to approximately 190 countries worldwide.

Strengths and Challenges of Indian Rubber Sector

The sector boasts several key strengths, including a robust domestic rubber product manufacturing industry capal
of utilizing the different varieties of rubber produced in the country, extensive areas-iraditional regions
suitable for rubber cultation, advanced and systematic rubber research, sstuaitured extension network, and
organi zed grower forums such asleRpbBepbpuPso@dS8SelGsoP
and cooperatives. India imported 169,820 tonnes of congmuli rubber during 20234, while exports of
compounded rubber during the same period amounted to 18,069 tonnes.

However, the sector also faces significant challenges, global price volatility and prolongpdclewituations
adversely impact production, while issues like a lack of competitiveness and stagnation in the growth of the nor
tyre rubber manufacturing dec exacerbate these challenges.

Key Trends in the Rubber Industry

1 Growing Demand for EcoFriendly Products: The industry is witnessing a sustained shift toward
environmentally responsible products, driven by tightening regulatory standards, corporate sustainability
commitments, and rising consumer awareness. Manufacturers are increasingly required to adopt low
emission, recyclable, and resoueféicient materials to remain compliant and commercially relevant. This
transition is expected to remain a key structural driver of demand acreasegdctors.

1 Innovation and Customisation: Product innovation and customisation have emerged as critical
competitive levers within the sector. Enders increasingly seek specialised solutions tailored to specific
performance, design, and application requirements. As a result, companies witltedd&D
capabilities, flexible manufacturing systems, and the ability to offer bespoke product variants are gaining &
distinct market advantage. This trend is reinforcing the shift from standardised products to differentiated,
value-added offerings.

1 Growing Automotive Demand: The automotive sector continues to be a significant contributor to industry
growth. Factors such as the expansion of electric vehicle (EV) platforms, enhanced safety and quality
norms, and increasing localisation of component manufacturing are collgchiéhg higher demand for
specialised materials and components. Suppliers with robust quality assurance processes and scalal
production capacity are well positioned to capitalise on this demand trajectory.

Rubber Consumption and Export of Rubber Products

Rubber consumption serves as a direct indicator of the extent of +iodxbenl industrialization. Although India is

t he wor |-rgest cansumer of dhatural rubber, its per capita rubber consumption is only about 1.2 kg,
significantly lower than Chilras 6. 5 kg and t he gl ob gtoduetsvspan avgré&0,000 3
items, catering to diverse industries such as transport, healthcare, households, sports, and entertainment. Promo
rubber consumption is essential for the holistic devetayrof the rubber industry value chain.

The demand for tyres arises from vehicle manufacturers requiring them for new vehicles Original Equipmen
Manufacture supplies (6OEMsdé6), the replacement nee
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like passenger cars and motorcycle tyres, Original Equipment Manufacture accounts for over 50% of total deman
Indiads | ow automobile penetration highlights sigr
closely tied to GDP growth ggticularly infrastructure development (for commercial tyres) and rising income levels
(for passenger tyres). The tyre sector is sgekitioned for substantial growth in the near future, driven by GDP
expansion and increased export opportunities.

The general rubber goods sector is predominantly c
However, given the versatility of these products, their vast potential in both domestic and international markets
and their relatively high empjmnent generation capability, this sector warrants high policy prioritization. Special
attention is needed in areas such as research and development, technology upgradation and transfer, machir
imports, export promotion, branding, quality improvemend] skill development.

Promotional activities for rubber product manufacturing are primarily managed by the Ministry of MSME, the
Department for Promotion of Industry and Internal
governments. Currently, there is designated nationdével agency to support the rubber products manufacturing
sector. A comprehensive Rubber Industry Development Plan could be developed in collaboration with relevar
Ministries, Departments, and the Rubber Board. Furthermore, ingsably grower forums to produce valagded

rubber products will be actively supported.

Rubber Parks are publicly procured, zoned, and strategically planned areas dedicated -teasalobegrdustrial
development. These parks provide essential infrastructure, shared facilities, and streamlinedirglogle
clearance systems. The establishnoéRubber Parks as processing hubs will be encouraged through private sector
initiatives orpubliepr i vat e partnership (6PPP6) model s.

Studies have consistently demonstrated the significant benefits of rubberized roads compared to conventional roa
While the initial construction cost is marginally higher, periodic maintenance expenses can be reduced b
approximately 35% compared to tlwtthe bituminous roads. Promoting road rubberization offers dual benefits:
enhancing rubber consumption and improving infrastructure durability over time.

The formation of an independent Rubber Products Export Promotion Council could be considered to address expo
related challenges in the rubber products sector, including tyres and general rubber goods. This council would al
provide targeted support to SME manufacturers, a critical need in the current context. Additionally, export
oriented clusters would be identified, and specific strategies would be developed to drive focused growth in rubbe
product exports.

Performance of Synthetic Rubber (SR) Sector: Recent Trends

Production of Synthetic Rubbéer Monthly Comparison (2024 vs. 2025)

I ndiaés synthetic rubber (SR) production contiinues
25, up from 546,565 tonnes in 2023, a yeaon-year increase of 6.1%. While this marks a slower pace than the
16.9% growth observed the preus year, it still indicates a healthy expansion of domestic SR manufacturing
capabilities.

In terms of composition, styrene butadiene rubber (SBR) accounted for 53.1% and polybutadiene rubber (PBR) f
22.8% of total SR production during 262%. These figures represent a slight shift from 2@23where SBR and

PBR held shares of 54.7% and 24.Bespectively, suggesting a gradual diversification within synthetic rubber
variants. Additionally, reclaimed rubber production also saw an uptick, rising from 154,940 tonnesi 242023
168,870 tonnes in 20P25.
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Production
of
Synthetic
Rubber
(Tonnes)

Category May 2025 June 2025 July 2025
Styrene Butadiene (SBR 26240 21890 26925
Poly Butadiene 12000 11700 11200
(BR)

Others 10680 12965 13480
Total 48920 46555 51605
Category May 2024 June 2024 July 2024
Styrene Butadiene (SBR 25678 22105 25787
Poly Butadiene 8500 11400 11600
(BR)

Others 11132 12110 11875
Total 45310 45615 49262

Consumption of Synthetic RubbérMonthly Comparison (2024 vs. 2025)

Monthly consumption data offers a granular view of synthetic rubber (SR) demand trends across different industri
cycles, particularly in higlvolume sectors like automotive and tyre manufacturing. Analyzing consumption-month
orrmonth helps reveal seasbpatterns, procurement shifts, and downstream manufacturing activity, which may
not be visible in broader annual summaries.

In this section, we compare monthly SR consumption figures from 2024 and 2025, highlightintgrshort
variances in demand. For instance, while May 2024 recorded consumption at 72,750 tonnes, the same month
2025 saw an increase to 75,200 tonnes, réfigotoderate growth. Similar comparisons across June and July signal
either steady usage or cyclical changes linked to industrial production, inventory drawdowns, or import
dependencies.

It is important to note that this monthly consumption data is distinct from annual aggregate trends. While the yearl
analysis captures the overall trajectory of synthetic rubber usage, the table below focuses ewisaonth
consumption across two consewatiyears offering valuable insights into operational momentum and demand
resilience at a more micro level.

Category May 2025 June 2025 July 2025
Styrene Butadiene 37800 36500 40000
(SBR)
. Poly Butadiene 37800 23700 25000
Consumption (BR)
gfynthetic Others 13400 13800 13000
Rubber Total 75200 74000 78000
(Tonnes) Category May 2024 June 2024 July 2024
Styrene Butadiene 35250 34530 36100
(SBR)
Poly Butadiene 22500 22800 23400
(BR)
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Others 15000 15170 15150
Total 72750 72500 74650

Consumption of Synthetic RubbérYearly Comparison (2023, 2024, 2025)

The annual consumption trend of synthetic rubber (SR) reflects the broader dynamics of industrial growth, demar
patterns in the automotive sector, and substitution between natural and synthetic rubber -l&vebeiew of SR
consumption over multiple yes helps policymakers, manufacturers, and analysts evaluate structural shifts and
strategic dependencies in the rubber industry.

According to the Rubber Board's provisional data for 2@84 India consumed approximately 861,225 tonnes of
synthetic rubber, up from 823,185 tonnes in 2@28 an increase of 4.6%. While the growth was more subdued
compared to previous years, it underssosustained demand from tyre manufacturers and other downstream
industries. The overall growth in synthetic rubber consumption is also indicative of increasing radialisation, rising
vehicle production, and diversification in nowe applications.

The table below compares yeaise synthetic rubber consumption over a thyear period 2023, 2024, and 2025
offering a strategic lens to assess lbagn usage trends and the evolving role of SR in India's industrial landscape.

Consumption Category 202223 202324 202425
of Auto Tyres and Tubes | 517776 532805 592425
Synthetic General Rubber Goods| 242114 251260 264475
Rubber TOTAL 759890 784065 856900
(Tonnes)

Consumption of Synthetic Rubber (Tonnes)
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Import and Export of Synthetic Rubber (May, June, July 2025)

India continues to rely heavily on imports to meet its growing demand for synthetic rubber (SR), as domestic
production remains insufficient to cater to the expanding automotive and manufacturing sectors. During the montt
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of May June and July 2025, synthetic rubber imports have shown a notable increase underscoring both the stro
demand and limited domestic sslifficiency.

The country imported 35,716 tonnes of synthetic rubber in May 2025, followed by 32,246 tonnes in June and 40,7¢
tonnes in July. This cumulative import volume of over 108,757 tonnes in just three months reflects a consister
month-orrmonth demand surge.

In contrast, exports remained marginal, amounting to 1,160 tonnes in January, 1,375 tonnes in February, and 1,1
tonnes in March. The stark contrast between import and export volumes reaffirms that synthetic rubber in India i
predominantly consumed dontieally, with very limited outbound trade.

The table below captures this quarterly trade snapshot, providing a comparative view of import versus expol
volumes of synthetic rubber during the months of May to July 2025.

Import May 2025 June 2025 July 2025
of 35716 32246 40795
Synthetic May 2024 June 2024 July 2024
Rubber (Tonnes) | 36962 40270 33310

Stock of Synthetic Rubber at the End of the Month (Mawly 2025)

Tracking monthly stock levels of synthetic rubber (SR) provides key insights into the balance between domesti
production, imports, and consumption. Stock figures serve as a barometer for industry supply health and offer ear
signals of potential shortag@r inventory builelps that may influence pricing and procurement strategies.
Although detailed SR stock data is not as widely reported as that of natural rubber (NR), indirect analysis based ¢
monthly production, imports, and consumption offers a realistic estimate of stock movement. For instance, with SI
production in January 262reported at 51,115 tonnes, coupled with 34,855 tonnes imported and 73,500 tonnes
consumed, the implied closing stock reflects a narrowing m@ngidicating tight supphidemand alignment.

Such montkend stock comparisons are critical for stakeholders across tyre manufacturing, automotive component:
and general rubber goods sectors. They help monitor inventory cycles, manage procurement, and forecast futt

availability.

The table below offers a monttise comparison of SR stocks for May, June, and July 2025, enabling a clear view

of how supply and demand fluctuations shaped inventory levels during the quarter.

May 2025 June 2025 July 2025
with Producers 47500 40500 44500
Closing
Stock with Auto Tyre Units 57200 58150 60350
of with other Manufacturing 41300 39000 37000
Synthetic Units
Rubber Type of Stock May 2025 June 2025 July 2025
(Tonnes) SBR 104000 100500 104000
Other 42000 37150 37850
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Source:Union Budget 2626, February 2025 issued by Ministry of Finance Budget DiviBi@mss Release dated
19 February 2024 issued by Ministry of Commerce & Indusatjonal Rubber Policy 2019 issued by Department
of Commerce Ministry of Commerce & Indusiipnthly Rubber Statistical News: Year 26295, issued by
Rubber Board of Indidnnual Report 2022024, issued by Rubber Board of Indiavigating the Future of Rubber
Production in India: Sustainability and Export Growth, issued by India Brand Equity Foundatdan Fastest
Growing Major Economy, issued by Press Information Buidanthly Rubber Statistical News: September 2025
issued by Rubber Board of India

Monthly Rubber Statistical News: August 2025 issued by Rubber Board oMadihly Rubber Statistical News:
July 2025 issued by Rubber Board of India
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BUSINESS OVERVIEW

Some of the information contained in the following section, including information with respect to our plans an
strategies, contain forwartboking statements that involve risks and uncertainties. You should read the sectior
iFor waorodk i ng Stra tissuagon of $hé risks and uncertainties related to those statements and alsc
the section ARisk Factorso for a discussion of ce
results of operations. Our actual results may differamatly from those expressed in or implied by these forward
looking statements. Our fiscal year ends on March 31 of each year, so all references to a particular fiscal are to t
Twelvemonth period ended March 31 of that year.

I n this section, a reference to the ACompanyo or
financi al i nformation included herein is based on
279 of this Red Herring Prospectus.

COMPANY OVERVIEW

Our Company, was incorporated on October 09, 2023 as a Public Limited Company under the provisions of |
Companies Act, 2013, with the registrar of Delhi & Haryana Subsequently, Our Company acquired the entire runni
businessonagoing concernbasis Wi t he Assets and Liabilities of @AM
Firm of our promoter Ms . As hi Aggar wal and AM/s
promoter Mr. Dinesh Aggarwal vide Business Transfer Agreement dat@ddDAp2024 respectively. As on date of
this Red Herring Prospectus, The Corporate Identification Number is U30204HR2023PLC115548.

BUSINESS OVERVIEW

Our Company is engaged in the business of manufacturing rubber parts & components including Rubber Hose
Assemblies, Rubber Profiles and Beadings and Rubber Moulding parts. Our Products have diverse application ac
different industries including Autootive, Railways and Defence. We assist clients in selecting the right type of
product for their applications while also providing design and customization options according to the intended us

The foundation of our Company, Defrail Technologies Ltd., was laid in 1980 when our promoter Mr. Dinesl|
Aggarwal who establishe®¥ikas Rubber Industriesa proprietorship firm located in Tigaon, a village near
Ballabgarh, Faridabad to manufacture various rubber parts with a focus on the Bigstessumer (B2C) business
model to serve individual consumers. As the proprietorship firm expanded, it eelac®001 to a larger facility in
Neemka village, situated along Tigaon Road near Ballabgarh, Farid&fiadacility now serves as the company's
current manufacturing plant, supporting enhanced production capacity and operational efficiency.

In 2008, another promoter of our Company. Mshi Aggarwal founded//s Impex Hitech Rubbga proprietorship

firm, to focus on manufacturing various rubber parts with a focus on the BuirBgsiness (B2B) model to serve

the operational and production needs of other businesses. InN@2limpex Hitech Rubbeo further expand its
business established a new compounding plant at Sector 25, Faridabad, which was further relocated to Sectol
Faridabad to enhance its manufacturing capabilities.

Also, with the objective to manufacture, import, export and deal with all types of parts qunddogts made of

rubber streamline operations, a new corporate emtifgex HiTech Rubber Private Limitedwas formed in July
2021 by our present Promoters Mshi Aggarwal, Mr Vivek Aggarwal and MrAbhishek Aggarwal.
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Thereafter, in October 2023 Defrail Technologies Ltd. was incorporated with the objective to manufactut
components, products and-pyoducts for the railways, defence and motor vehicles made of rubber. On 1 April
2024, through two distinct Business TriamsgAgreements (BTAS), the entire ongoing businesses of M/s Vikas Rubber
Industries and M/s Impex Hitech Rubber, including their assets, liabilities, operations, and goodwill, were formal
transferred to Defrail Technologies Limited.

Our Company operates with two (2) manufacturing plants located at Neemka, Tigaon Road, Sector 71, Near NTI
Ballabgarh, Faridabad, Haryand 21004 and Plot No 180 Sector 24 Faridabad, Harya2a005 spanning a total
area 0f2420 sq. yardand 4833.33 sq. yards respectively. It is Capable of producing Variety of rubber product:
available in different size and specification as per the requirement of custmhoeling but not limited tdiesel

and petratum Hose Pipe, LPG Hose pipe, Nylon TubRebber Gakets, Rubber Grommetajr intake Hose,
Aluminium Window Rubber beadindlack EPDM Rubber Profiles, Rubber Sponges Profiles and many more.

Our products are manufactured from various raw material which includes Acrylonitrile Butadiene Rubbel
Chloroprene Rubber, Ethylene Propylene Diene Rubber Monomer, Acrylonitrile Butadiene Rubber, Chlor
Sulphonated Pole and Chlorinated Polyethylene. Fatigywroduction, our products undergo through examination,
testing and evalwuation to ensure compliance with ¢
unit is equipped with advanced machineries, such as high Cold Feed Extrudemg Hidtthines, Autoclaves /
Vulcanizers, Braiding Machines etc.

Our business primarily operates on a B2B (Busited€dusiness) model, supplying rubber products to various
industries. A significant portion of our revenue is generated from bulk orders placed by clients thattymobile
Industry. Additionally, we cater to B2G (BusinesgsGovernment) segment as well, where we offer our products
directly to Government authority like Railways and Defence. While our primary focus remains on B2B sales, tt
B2G segment contributes a smaller portioowf overall revenue

Our company is an | SO 9001: 2015 certified Company
with Quality Management System. Our Company is also registered as a seller on the Govelvar&etmace
(GeM), which enables us to participateymvernment procurement tenders, vendors and supply contracts. For furthel
det ai |l s, pl ease refer to the chapter ti t322efdhisR&lo v e
Herring Prospectus.

OUR COMPANY MISSION AND VISION

Mission
To be a strong global player and a leading Indian Organization for manufacturing & marketing o
fluid transmission products for automotive and industrial applications, by collaboratively engaginc
= with all our stakeholders.
Vision

To increase turnover by two times, with an export component of 25%, through inve

in R&D & offering new products, enhancing capacities, focus on lean manufaci

productivity improvement & zero defect, building required competencies through dy:

& development of people, sustaining a safe, clean & healthy work environment, collaborating with suppliers, in ord
to become a preferred supplier satisfying all stakeholders.
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OUR PLACE OF BUSINESS
S.No. | Location Usage Area of Manufacturing
Plant
1 Neemka, Tigaon Road, Sector 71, Near NT| Manufacturing Plani 2420 sq. yards
Ballabgarh, IMT, Faridabad, Haryana21004
2 Plot No 180 Sector 24 Faridabad, Haryan Registered Office| 4833.33 sq. yards
121005 Manufacturing Plan2
3 *Khewat N0.538/1, Mu. No. 61 Kila No. 4/1 Investment Property 6322.25 Sq. yards
Patli KhurdPalwal Haryana

* The Company has purchased the abmantioned property for its future purpose. In the event that any of its
existing lease or rental agreements are not renewed, the Company can utilise this alternative premises locatec
Khewat No. 538/1, Mu. No. 61, KilNo. 4/1, Patli Khurd, Palwal, Haryana. This property is suitable for
accommodating the Companybs operations and wil/l e
disruption.

OUR PRODUCT PORTFOLIO

We are a manufacturing company and focusing on quality delivery and customer satisfaction. We offer tailor ma
offerings right from advising clients on the appropriate product for serving their requirement. The Product Portfol
of our business are aslfols:

Our Product Portfolio

Rubber Profiles and
Beadings

Rubber Hose and

Assemblies Rubber Moulded Parts

J

Category 1: Rubber Hose and Assemblies

Rubber Hose and Assemblies are flexible conduit systems designed to transport fluids, gases, or air under var
pressure and temperature conditions. These products include air brake hose assemblies, radiator hoses, silicone |
hydraulic hoses, andng-length hoseand many moreThey are engineered to meet specific performance standards,
including highpressure endurance, thermal resistance, and durability, making them critical for automotive, railwa
defence, and industrial applications. The hoses are customized baseduse spdcifications such as bore size,
reinforcement layer, and coupling configuration.
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TECHNOLOGIES LiMI TED

Some of our products under this portfolio include:

Sr. | Product Name Product Description Pictorial Depiction

No.

1. | Air Brake Hose High-performance hoses used in brak
Assemblies Feed Pipe systems of commercial vehicles, designed
(FP) & Break Pipe withstand high pressure and extre
(BP) temperatures, ensuring safety and durability.

2. | Hydraulic Hoses Flexible hoses used in hydraulic systems

transmitting fluid under high pressure, suita
for industrial and automotive applications.

3. | Radiator Hose A vital component in cooling systems, thg
hoses transport coolant between the engine
radiator, ensuring optimal temperaty
regulation.

4. | Long Length Hoses | Flexible, durable hoses designed for applicati
requiring extended reach, used in industr ,
agricultural, and construction settings. N

5. | Silicone Hoses Heatresistant hoses made from premi
silicone, commonly used in automotiv
industrial, and HVAC applications due to th
flexibility and longevity.

6. | Silicon Tubes Flexible, nontoxic, and hightemperature

resistant tubes used in medical, food procesg
and industrial applications.
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7. | Branch Hose Used in automotive and industrial systems
distribute fluids (coolant, fuel, air) from or
main line to multiple secondary lines.
8. | Co-Extruded Hose Offers durability, flexibility, and resistance to
abrasion/chemicals; commonly used in air,
water, and chemical transfer applications.
9. Diesel and Petroleum| For safe transfer of diesel, petrol, and other f{
Hose Pipes in vehicles, fuel stations, and industries.
10. | Nylon Tubes Widely used in pneumatic lines, fuel ling
hydraulic return lines, and chemical transfer.
11. | LPG Hose Pipe

Category 2: Rubber Profiles and Beadings

Rubber Profiles and Beadings are extruded sedlingber products like profiles, strips, beadings, gaskets
manufactured using the extrusion procees aredesigned to provide sealing in assemblies such as doors, windows,
panels, and enclosurescpmponents used for insulation, vibration damping, and weatherproofing in structural
assemblies. These include rubber profiles, rubber sponge strips, and custom beadings commonly used in dc
windows, railway coach panels, and industrial enclosares many ma They are designed for flexibility and
environmental durability, these profiles provide effective sealing and cushioning properties under varied operatiol
conditions. Our Company manufactures these products using different polymer blends to sud elpeaifi

requirements and application environments.

Some of our products under this portfolio include:
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Sr. Product Name Product Description Pictorial Depiction
No.
1. Rubber Beadings| Sealing and cushioning elements made fi
/ Profiles high-quality rubber, used in automotiv| |
construction, and industrial applications 1{ )\*
vibration resistance and weatherproofing.
2. Aluminium
Window Rubber | Provides airtight, dustproof, and watertig
Beading sealing for aluminium doors and windows.
3. EPDM  Rubber | Durable rubber profiles with excellent resistar
Profiles to weather, UV, and chemicals, commonly u{
in sealing applications for doors, windows, &
automotive industries.
4, Automotive Prevents water leakage, dust entry, and prov
Windshield cushioning for the windshield.
Rubber Profile
5. Rubber Sponge | A lightweight, flexible material with exceller

insulation and sealing properties, ideal
cushioning, soundproofing, and thern
insulation applications.
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6. Glass Rubber Seal Used in vehicles, windows, and partitions

Beading prevent rattling, leakage, and vibration.
7. Metal Insert | Commonly used in automotive moun|

Rubber vibration dampers, and sealing applications.
8. Silicon  Rubber | For sealing, insulation, and thermal resistanc

Profiles automotive, medical, and electrical industries
9. Railway Beadings | Used for windows, doors, and panels in train:

for sealing, vibration control, and durability.

Category 3: Rubber Moulded Parts

Rubber Moulded Parts comprise precisemgineered components formed through compression or injection
moulding to deliver exact dimensional and functional performance. These include rubber bellows, seals, busr
gaskets, and other custamoulded elementased in suspension systems, brake assemblies, engine compartments
control panelsand many moreThey serve critical functions such as shock absorption, leak prevention, and
mechanical isolation in vehicles, railway systems, and defence equipment. Oangongnufactured these products
using advanced moulding techniques. After manufacturing, these parts are tested for hardness, elongation, cher
resistance, and heat stability.

Some of our products under this portfolio include:
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Sr. No. | Product Name

Product Description

Pictorial Depiction

1. Rubber Bellows

Expandable rubber components used
protect mechanical parts from du
moisture, and vibrations, ensurif
extended equipment life.

2. Rubber Seals

Precisioamoulded seals designed
prevent leaks and contamination
automotive, industrial, and hydraul
systems.

3. Rubber Bushes

Vibrationrdampening components used
suspension systems, machinery, i
industrial equipment to reduce wear ¢
noise.

4, Rubber Gasket

A sealing component used to prevent le
between two surfaces in engines, pipelir
and machinery, ensuring efficie
operation.

5. Air Intake House

Supplies clean air to the engine intg
system, improving performance a
efficiency.

6. Anti Drain Back
Valves

Maintains lubrication in automotiv
engines and hydraulic systems.

Pagel88of 405




<€TA9}

.
DEFRAIL
7. Customised Used in specialized applications acrq
Rubber automotive, industrial, and constructi
sectors.
8. Dust Cover Prevents entry of dust, dirt, and moisturg
automotive  suspension, joints, &
machinery.
9. Hose Holder Prevents entry of dust, dirt, and moistur
in automotive suspension, joints, and
machinery.
10. Silicon O Ring Provides lealproof sealing in hydraulig
pneumatic, and mechanical assemblies
11. Rubber Protects cables, wires, or pipes passing
Grommets through metal or hard surfaces from
abrasion.
12. Elastomeric Pad | Used in bridges, railways, and heq

machinery to absorb vibration af
distribute load.
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13. Vestibules Provides safe passage between t
coaches while absorbing vibrations 4
ensuring sealing.

|

OUR BUSINESS PROCESS

Business Process from Enquiry to Dispatch

Enquiry / Purchase Material Planning / . ) . L
Order Receipt Production Planning Quality Inspection Dispatch & Logistics
= HEl =3
Cd

00 PPN @ =

X () ]

Order Confirmation Production / Packing & Post Dispatch
& Entry Procurement Documentation

1. Enquiry / Purchase Order Receipt

Our customersnitiate business by sending an enquiry or purchase order (PO) through email, phone, online porta
or via direct contact with our sales representatives. Upon receipt, the sales or marketing team formally acknowled
the communication. The basic commatterms such as price, quantity, and delivery timelines are confirmed at this
stage.

2. Order Confirmation & Entry

Once the enquiry is accepted, the sales team raises a Sales Order (S@hiarfhvése Resource Planning
(ERP or internal order management system. Internal approvals are obtained to confirm pricing and delive
feasibility. A formal order confirmation is then shared with the customer, including the committed delivery date.

3. Material Planning / Production Planning

The planning team checks inventory to determine stock availability. If the material is available, it is allocate
accordingly; if not, a production or procurement plan is initiated.

4. Production / Procurement

The manufacturing team executes the Job Order and carries out production as per specifications. Quality check:
performed during production as well as after completion. In case the item is externally sourced, the purche
department raises a Purchase@mwith the relevant vendor.

5. Quality Inspection

Before dispatch, the finished product undergoes final quality control (QC) to ensure it meets specifications. A Q
report is prepared documenting the inspection outcomes. Any deviations, if identified, are addressed and resol
prior to clearance for digch.
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6. Packing & Documentation
Finished goods are transferred to the dispatch section for packing. Products are packed as per customer requirer
and specifications. All necessary dispatch documents such as the invoice, delivery chadlgrilg transport

documentation, and testrtificates (if applicable) are prepared.

7. Dispatch & Logistics

The dispatch team organizes shipment logistics based on customer instructions, which may involve Free on Bc
(FOB), inhouse arrangements, or thjpdrty logistics providers. Goods are loaded and handed over to the designate!
transporter. Tracking detaibre provided to the customer for shipment monitoring.

8. Post Dispatch

Proof of Delivery (POD) is collected upon successful delivery of goods. Payment-tgilasvnitiated in accordance

with agreed payment terms. Any customer feedback c
further resolution or review.

This space has been blank intentionally
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OUR MANUFACTURING UNIT

Plant 17 Neemka, Tigaon Road, Sector 71, Near NTPC, Ballabgarh, IMT, Faridabad, Haryai21004
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OUR MANUFACTURING PROCESS

A. Manufacturing Process- For Rubber Hose and Assemblies

Material

Receipt, Compound
Inspection & Mixing

Storage

Knitting/Braidi Cover

aed Tube Extrusiongss ng Extrusion

Green Hose Green Hose Marking &

Cutting Inspection a=d Vulcanization g4 Washing g

Cuttling

Final Packing &
Inspection Dispatch

1. Material Receipt, Inspection & Storage:

The process begins with vendors supplying sample raw materials, which are then subjeetedise iaboratory
testing. Upon successful approval, the vendors proceed to supply the materials along with the requir
documentation, including the Challan/Ine® and the material Weight Slip

Upon arrival, materials are creshecked against the Challan/Invoice, and inspected for quality and weight as pe
in-houseCompany Inspection Standard&pproved materials are thereafter stored using the-lRirgEirstOut
(FIFO) method under controlled conditions, with a maximum temperature limit of 30°C.

dia

-
180, Secto

2. Compound Mixing:

In the compound mixing process, the material is heated and blended to achieve the required temperature and uni
consistency. The material is passed between rollers for 5 to 10 minutes, ensuring it reaches a temperature ran
80°C to 100°C. Once theedired temperature and consistency are achieved, the compound is cut into strips, rea
for feeding into the extruder.
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3. Tube Extrusion:

In the tube extrusion process, the rubber compound is fed into an extruder through a feed hopper, which guide
into a rotating screw mechanism. As the screw moves the material forward, pressure and temperature gradu
increase. The rubber is then fedcthrough a die with precisely designed openings, shaping it into the required form
Depending on the hardness and composition of the compound, the compound of different grades may exhibit swel
to varying degrees.

4. Knitting/Braiding Reinforcement Layer:

Depending on the application and strength requirements, the rubber tube may include one or more reinforcen
layers. These layers are made from kégiength synthetic fibers such as polyester or aramid, or metal wires.

5. Cover Extrusion:

B
In the cover extrusion process, a rubber compound is fed into
extruder to apply an outer rubber layer over the knitted or braicsss
tube. This coating process produces a Green Hose, which is a |

stage product before undergoing its final curing andHinig.

6. Green Hose Cutting:

SSLPT

During the Green Hose Cutting process, timeured
hoseis precisely cut into the required lengths according
to specified requirements and standards. This step
ensures consistency and accuracy in preparation for the
subsequent curing and finishing stages.

7. Green Hose Inspection:

After the Green Hose Cutting process, the cut pieces undergo dimensional and visual inspection to ensure they |
the required specifications and quality standards. This step verifies conformance before the parts proceed to the
stage of manufacturing

8. Vulcanization/Curing:

The cut Green Hose pieces are mountetb mandrels o=
tooling to achieve the required hose profile. 22Q oil is Js
applied to ensure smooth mounting. The hose is then sub ;e
to controlled heat and pressure in the curing process, “.\ » N = ,
bonds the rubber mol ecul es se()s
and physical propé&es. Once curing is complete, the hose & z <2

carefully removed from the mandrels and prepared for the
stage of processing.
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9. Washing:

ALLLLE S ‘ The parts are thoroughly washed in a Washing Machine
: ’f‘ el " S - containing a tank filled with an Ultrapol solution mixed
] ~ ~  with water. This process effectively removes dirt, oily

.~ . residues, and other contaminants from the hose, ensuring
1 . .
_ a clean and polished surface fdre final stages of

marked with a white pencil to indicate the precise cutting ¥
points for achieving the exact length as per customer
specifications. Following the marking process, the parts
are accurately cut to obtatine final hose length, ensuring
consistency and compliance with the required standards.

11. Final Inspection:

All parts undergo a 100% inspection byr inspectors
who conduct thorough visual and dimensional testing to
ensure compliance with customer requirements and
internal quality standardsThis inspection ensures that
each part meets the specified criteria before advancing to
the final stage of the manufacturing process.

12. Packing & Dispatch:

Approved parts are carefully packed in accordance
customerapproved packing standards to ensure
transportation and delivery. Once packed, the finis
products are dispatched to tHe=wt including governmen
bodies, completing the manufacturing and quality assur
process.

This space has been left blank intentionally.
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B. Manufacturing Process- For Rubber Profile and Beading

Raw Material
Selection

Batch Rolling &
Cooling

aed  Compound MiXing s

Extrusion —> Vulcanization Cutting/Taping

Surface Finishing gl  Final Inspection Packing & Dispatch

1. Raw Material Selection:

The manufacturing process begins with the careful selection ofguiglity rubber compoungbased on the end
use of the rubber profiles or beadings. These materials are specifically chosen for their superior sealing and weat
proofing properties, ensuring that the final product performs as expected under various environmental conditions

2. Compund Mixing:

The selected rubber compounds are then mixed with other ingredients, such as accelerators and curing agents
kneader or internal mixer. This step ensures that the compound is uniformly mixed, achieving the correct consiste
for the subsequent stagefproduction. The precise mixing of ingredients is essential for ensuring the rubber exhibit:
the desired physical properties.

3. Batch Rolling & Cooling:

Once the compound is mixed, it is rolled out into sheets to achieve a consistent thickness across the entire bz
These sheets are then cooled to a manageable temperature, making them easier to handle and prepare for the ex
process. This step engg that the rubber compound maintains uniformity and is ready for further shaping.

4, Extrusion:

The rubber sheets are then fed into an extruder, where they are passed through a specially designed die that forn
rubber into the desired profile or beading shape. The extrusion process is critical in ensuring the rubber part take:
the precise shaprequired for its intended application, with the extrusion parameters adjusted to meet specif
customer and performance requirements.

5. Vulcanization:

Following extrusion, the rubber profiles undergo the vulcanization process to cure the material, which enhances
strength, elasticity, and durability. Depending on the material and required properties, vulcanization is perform
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using hot air ovens, salt baths, or microwave vulcanization techniques. This step solidifies the rubber and enst
that the profiles maintain their shape and functionality over time.

6. Cutting / Taping:

After vulcanization, the continuous lengths of rubber profiles or beadings are carefully cut to the required sizes.
some cases, taping is also performed to meet specific client requirements, ensuring that the product is tailored t
the exact needd the customer. This step ensures that the finished products are ready for delivery or further assemt

7. Surface Finishing:

For certain applications, optional surface finishing treatments, such as coatings or flocking, are applied to the rub
profiles. These treatments are designed to improve surface properties, such as wear resistance or aesthetic aj
enhancingthefinggr oduct 6s performance and appearance.

8. Final Inspection:

Each rubber profile undergoes a thorough inspection process, which includes checks for any defects, dimensi
consistency, and surface finish. This inspection ensures that each part meets the required quality standards anc
any potential issues argdntified and addressed before the product is packed and shipped.

9. Packing & Dispatch:

Once the rubber profiles or beadings pass inspection, they are carefully packed according to customer specificati
Depending on the type of product and customer needs, they may be coiled, bundled, or boxed. After packing,
finished products are disighed for delivery, completing the manufacturing process.

This space has been left blank intentially.
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C. Manufacturing Process- For Rubber Moulded Parts

Raw Material Compound Sheeting &

Selection Mixing Cutting o

Preforming

Mould

Preperation Moulding —> Demoulding gl Flash Removal

Packing &
Dispatch

Post Curing gl Final Inspection e

1. Raw Material Selection:

The process begins with the selection of kiglality rubber compounds, such as EPDM, NBR, or CPE, based on the
specific requirements of the parts to be manufactured. The compounds are chosen to meet the exact specificatio
the parts, ensuring that thperform as expected under the given conditions. This careful selection is the first step i
achieving the desired quality and functionality of the final product.

2. Compund Mixing:

In the compund mixing stage, the rubber compound is combined with various additives like carbon blac
accelerators, and curing agents. The blending is done using a kneader or internal mixer, ensuring that all compor
are thoroughly mixed to achieve miform consistency. This step is critical in ensuring that the rubber compound is
ready for moulding and curing, with the appropriate properties for the final product.

3. Sheeting & Cutting:

Once the rubber compound is thoroughly mixed, it is processed into sheets or strips, which are then cut into pre:
sizes suitable for moulding. The dimensions of the cut rubber are carefully controlled to meet the speci
requirements for each part, enisg consistency and accuracy before the moulding stage.

4. Pre-forming:

At this stage, the rubber blanks are carefully weighed and shaped to fit the mould cavities. This process ensures
the rubber blanks are of the correct size and shape to optimize the filling of the mould during the next phase.
preforming step is ital to ensure that the rubber material flows properly into the mould and that the final part meet
the required specifications.

5. Mould Preparation:

Before the moulding process begins, the mould is thoroughly cleaned, and a releasing agent is applied to preven
rubber from sticking during curing. This step is crucial to ensure that the parts are easily removed from the mol
after curing and thahe moulding process runs smoothly, maintaining the integrity of both the mould and the part.
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6. Moulding:

The preformed rubber blank is carefully placed into the prepared mould, where it undergoes the moulding proce
Depending on the part specifications, different techniques such as compression, injection, or transfer moulding
used. During this procedseat and pressure are applied to the rubber, forcing it to fill the mould cavity and take or
the required shape and size. The moulding process solidifies the rubber, setting it in its final form.

7. Demoulding:

Once the rubber has cured and taken on the desired shape, the part is carefully removed from the mould. This
requires precision to avoid damaging the freshly moulded part and ensures that it retains the correct dimensions
physical properties.

8. Flash Removal:

Excess rubber, known as flash, is trimmed from the edges of the moulded part. This is achieved through methods
blade trimming, cryogenic deflashing, or manual tools, ensuring that the final part is smooth and free of any unwan
material. This stepresures the part meets the required aesthetic and functional standards.

9. Post Curing:

For certain parts, a secondary heat treatment, known as post curing, is performed. This step is designed to enr
specific properties such as strength, heat resistance, and overall durability of the rubber. Post curing ensures the
rubber parts achie optimal performance under the intended conditions.

10. Final Inspection:

Following the posturing process, each part undergoes a rigorous inspection. This includes both visual ar
dimensional checks to ensure that the parts conform to the required specifications and quality standards. Only tt
parts that meet these striciteria are approved for the next stage of the manufacturing process.

11. Packing & Dispatch:

The final, approved parts are carefully packed according to custppesved packing standards to ensure safe
transportation and delivery. Once packed, the parts are dispatched to the customer or assembly line, completing
manufacturing and quality aggnce process.

PLANT AND MACHINERY

The plant and machineries listed below are installed at our manufacturing plants.

Plant 1- Neemka, Tigaon Road, Sector 71, Near NTPC, Ballabgarh, IMT, Faridabad, Haryaid21004.
Sr. No. Equipment Name Purpose No of
Machine
1. CouplingPull Off Machine LabTesting 1
2. OzoneChamber LabTesting 1
3. Digital TensileTestMachine LabTesting 1
4. DumbbellMaking Machine LabTesting 1
5. AdhesionTestingMachine LabTesting 1
6. Flexibility TestingMachine LabTesting 1
7. Cold Chamber LabTesting 1
8. BurstTestingMachine LabTesting 1
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9. OscillatingDiscRheometer LabTesting 1
10. Twist TestingMachine LabTesting 1
11. OpticalWeighingBalance LabTesting 1
12. Digital SpecificGravity Balance LabTesting 1
13. Muffle Furnace LabTesting 1
14. Millipore Apparatus LabTesting 1
15. ShoreA RubberHardnesS ester LabTesting 1
16. ButtonMaking Machine LabTesting 1
17. Oven LabTesting 2
18. Mixing Mill Mixing 3
19. Hot FeedExtruder TubeExtrusion 4
20. Cold FeedExtruder TubeExtrusion 1
21. Knitting Machine Knitting 3
22. BraidingMachine Braiding 8
23. Hot FeedExtruder CoverExtrusion 4
24, Cold FeedExtruder CoverExtrusion 1
25. CuttingMachine GreenHollow Cutting 2
26. Vulcanizers/Autoclaves Vulcanization 6
27. CuttingMachine CureHoseCutting 7
28. WashingMachine Washing 1
29. LeakageTestingMachine LeakageTesting 4
30. Inkjet PrintingMachine Printing 1
31. GrindingMachine Rework 1
32. WaterDemandrolling Machine Demandralling 1
33. Ball PassingMlachine Ball Passing 1
34. AssemblyMachine- Coupling RailwayFP BP Assembly 1
35. AssemblyMachine- Clamping Railway FPBP Assembly 1
36. AssemblyMachine- Nipple RailwayFP BP Assembly 1
37. CrimpingMachine Crimping 1
38. YarnWinding Machine YarnWinding 1
39. WrappingMachine Wrapping 1
40. UnwrappingMachine Unwrapping 1
a1 Wrapping& UnwrappingMachine Wrapping& Unwrapping 3
' (Manual)
42. ETPPlant Effluent Treatment 1
43. Boiler Utilities for Support 1
44, Generator DG Set Utilities for Support 1
45, GeneratorPNG Utilities for Support 1
46. Compressor Utilities for Support 4

Note: All the machinery mentioned above are owned by the Company.

Plant 2- Plot No 180 Sector 24 Faridabad, Haryarnal21005

Sr. No. Equipment Name Purpose No of Machine
1. Rheotestingmachine Compoundesting 1
2. Oven LabTesting 1
3. Mixing Mill Mixing 3
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4 Hot FeedExtruder TubeExtrusion 3
5. Cold FeedExtruder TubeExtrusion 1
6. Knitting Machine Knitting 3
7 Hot FeedExtruder CoverExtrusion 1
8 Cold FeedExtruder CoverExtrusion 1
9 OnlineCuttingMachine GreenHollow Cutting 1
10. Vulcanizers/Autoclaves Vulcanization 5
11. CuttingMachine CureHoseCutting 7
12. WashingMachine Washing 2
13. Padprinting machine printing 1
14. Inkjet PrintingMachine Printing 1
15. GrindingMachine Rework 1

Wrapping& Unwrapping Wrapping& Unwrapping 1
16. .

Machine(Manual)
17. Boiler Utilities for Support 1
18. Generator DG Set Utilities for Support 1
19. Compressor Utilities for Support 4
20. CalendaringMachine mixing siliconerubber 1
21. Chiller hosecooling 2

Note: All the machinery mentioned above are owned by the Company.

RESEARCH AND DEVELOPMENT (IN -HOUSE TESTING)

Our Company has a dedicated Research & Development (R&D) wing equipped with advanced testing facilities
conduct inhouse testing of raw materials (compounds) and final products in accordance with prescribed te
standards. This infrastructure enablegngent quality control and product validation. A brief overview of the
machinery and equipment in the R&D wing is provided below.

Name of Testing Photo of Equipment Description
Equipment
Air Under Water This test rig has been designed to carry

Leakage Testing Leakage Test on Rubber Hoses in orde

Machine ‘ T:: " detect & control the outflow of leaked hose
t’ - Capacity- To check parts at pressure up
1000 Bar.
= Application- Testing of Rubber Hoses
Burst Pressure e 7 This test rig has been designed to carry

Testing Machine Hydrostatic Burst Pressure Test on Rub
Hoses in order to measure the bursting stre

of hose pipe.

Capacity- To check parts at pressure up to 3
Bar.

Application - Testing of Rubber Hoses
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Cold Chamber

This test rig has been designed to carry
Cold Resistance Test & Low Temperature
Leakage Test on Rubber Hose Assemblie
order to ensure that hose is not getting craq
Low Temperature & no leakage in hg
assembly.

Capacity- Can check components at Minus
) 40°C.

Application- Testing of Rubber Hoses
Assemblies.

Coupling Pull Off
Tensile Testing
Machine

This test rig has been designed to carry
Coupling Pull off Tensile Test on Rubber Hg
Assemblies. This is done to check out the §
off Strength of Coupling from Rubber Ho
Assembly.

Capacity- Upto 2500 Kg.

Application- Rubber Hose Assembly

Digital Analytical

This apparatus is designed for weighing of K

Balance Cut Pieces or any other item.
Capacity- 0.1 mg to 220 gm
Application- Can weigh any item as per t
mentioned capacity.
Digital Tensile This test rig has been designed to carry

Testing Machine

Tensile Testing on RM Compound & Rubl
Hoses. With the help of this machine, we (
check out the Breaking Strength &
Elongation of Rubber Compound & Rubk
Hose.

Capacity- Can check all type of Synthet
Rubber Breaking Strength & perce
elongation

Application - Testing of Raw Material Rubbe
Compound & Rubber Hoses

Durometer

This testing apparatus has been designe
measure the Hardness of Rubber Compo
Before testing of Hardness, Test Buttons
prepared.

Capacity- 1 Shore A to 100 Shore A

Application- RM Compound Test Button
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Flexibility Testing
Machine

This testing apparatus has been designe|
carry out Flexibility Testing at Lo
Temperature of Rubber Hose Asseml
Through this testing it is ensure that there ig
kinking in Rubber Hose Assembly. Stands
Weights are used during this testing.

Capacity- Flexibility test at Max Weight up t
18 Kgs.

Application- Rubber Hose Assembly.

Muffle Furnace

This testing apparatus has been designe
carry out Ash Content Testing of R4
Material Rubber Compound. It is machine
which samples are tested at a tempera
where they get completely burnt down.

Capacity- Upto 900 °C

Application- Ash Content Testing of Rubbg
Compound

Oscillating Disc
Rheometer

This testing apparatus has been designe
conduct Rheo Testing on Rubber Compou
In this testing compound viscosity, rigidity
cross linking of compound is tested throu
ML, MH, Ts2, Tc90 Values.

Capacity- upto 200°C

Application- Rubber Compound

Ozone Resistance
Test Chamber

This testing apparatus has been designe|
conduct the Ozone Resistance Test. Du
this testing the test samples is placed insid€
chamber for specified hours at particular va
of pphm ozone & it is tested that the rubl
hose is not getting cracte

Capacity- 300 Ipm

Application- Rubber Hose

Twist Testing
Machine

This testing apparatus has been designe
measure the Twisting Angle of Rubber Hg
Assembly. Air is continuously passed insi
the Hose Assembly & Angular Protractor
there to monitor the exact degree of rotatio

Capacity- upto 360° twist

Application- Rubber Hose Assembly
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The following table presents thstalled and utilized capacities for our plants over thethase years:

For Plant 1- Neemka, Tigaon Road, Sector 71, Near NTPC, Ballabgarh, IMT, Faridabad, Haryata1004.
(in Kg/per month)
Year Present Installed | Present Utilised Proposed Post Expansion (in %)
Capacity Capacity Expansion Capacity Capacity
202425 2370000 780000 32.91
202324 1896000 551790 2370000 4740000 29.10
202223 1516800 606720 40
For Plant 2- Plot No 180 Sector 24 Faridabad, Haryarial21005.
(in Kg/per month)
Year Installed Utilised Capacity Proposed Post Expansion (in %)
Capacity Expansion Capacity Capacity
202425 990000 420000 42.42
202324 247500 118625 990000 1980000 47.93
202223 247500 148500 60

Note: 1. As certified by an Er. Sanjeev Kumar Gupta, a Chartered Engineer vide their certificatédNodatber

17, 2025, thecurrent installed capacity of our manufacturing unit, as on date the date of this Red Herring
Prospectus i2370000Kg/Annum in plant 1 an@90000Kg/Annumin plant 2 Further our company plans to
increase the installed capacity B$70000Kg/Annum for plant 1 an890000Kg/Annum for plant 2 (KG) through

IPO Proceeds

2. Our company would not receive any subsidy in respect of the investment to be made in the proposed projec
Further, our Company has not received any subsidy from state or central government in the past for investment i
plant and machineryHowever, in the Restated Financial Statements, there is one subsidy of a revenue nature
amounting to T 1.01 Lakhs, which has been discl oseft
MSME Sustainable (ZED) certification.

3.Our company hereby confirms that the cosintionedor the quotatiorunder the chapter titledObject

to the Issué does not include any duties, taxes, or GST. Further, the same is proposed to be funde
entirely from the internal accrual of the Company and not from the proceeds of the IPO.

Justification for Expansion whereby the present capacity remains underutilized.

The underutilization of the existing production capacity primarily arises from the interdependence of various stage
within the manufacturing process.

For example, the output generated from Machine A serves as the essential input for Machine B, thereby creatinc
sequential dependency between the two machines.

At present, Machine A is operating at its full capacity, producing approximately 100 kilograms of material per hour.
In contrast, Machine B has an installed capacity of 200 kilograms per hour. However, due to the limited feedstoc
supplied by Machine A, Mzhine B is unable to operate at its optimal level. This mismatch in production capacities
has resulted in the underutilization of Machine B and, consequently, of the subsequent downstream machinery a
processes.

OUR STRENGTHS
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1. Experienced management

Our Promoters, Mr. Dinesh Aggarwal, Ms. Ashi Aggarwal, Mr. Abhishek Aggarwal, and Mr. Vivek Aggarwal,
who has significant industrgxperience oMore than 15years, 16years, 14 years and 16 yedhe Rubber
industry and has been instrumental in the consistent growth of the Company. Our management and employe
team combine expertise and experience to outline plans for the future development of the Company. We belie
that our qualified management team help$n capitalizing the market opportunities amébles us to function
effectively and efficientlyFor details, relating to the experience of our management, please see the chaptel
titted, A Our Ma n aoyp page24@.t O

2. RDSO Approved Vendor status

Our Company has been granted approval by the Research Designs & Standards Organization (RDSO) appro\
vendor, effective 8 July 2024, for the manufacturing and supply of Air Brake Hose Coupling, Brake Pipe, and
Feed Pipe. This approval allows us to paptite in the supply chain of Indian Railways, providing access to a
large and structured market. It also enhances our credibility as a qualified supplier, strengthens our position |
competitive tenders, and facilitates opportunities for technical colltdoraddditionally, compliance with

RDSO standards underscores our commitment to manufacturing products that contribute to the safety ar
reliability of railway operations.

3. Diversified Product Range

Our Company manufactures a wide range of rubber components used across thébibetBaibvays, and
Defence sectors. The product portfotiomprisestems such as hoses, seals, gaskets, bellmeds molding
ComponentsThis diversification across multiple sectors enables us to generate revenue from multiple sectors
reducing reliance and dependency on any single industry and limiting exposure tsgectiir risks.

4. Strong relationships with customers and suppliers

Our Company has established business relationships with key customers and suppliers, ensuring a stable suf
chain and consistent demand for our products. By meeting contractual delivery obligations, complying with
prescribed quality standards, and prawidsolutions aligned with customer specifications, we have secured
repeated orders. Additionally, our record of fulfilling commitments has contributed to the expansion of our
customer base through referrals from existing clients.

5. In-House Testing and Research & Development (R&D) cerdr

Our Company operates an equipped Testing Laboratory and Research & Development (R&D) Centre the
supports the design, development, and testing of our products. This infrastructure enables us to conduct prod
testing to verify that manufactured producte & line with customer specifications and requirements. The
R&D Centre focuses on continuous product improvement, allowing us to develop new products and refine
existing products in response to evolving market needs and technological advancemeng&tailsandthe
equipment used for thouse testing, refer to the section titt&EESEARCH AND DEVELOPMENT (IN-
HOUSE TESTING)' in the Business Chapte} This approach to R&D and testing helps the Company in
assessing their products' performance and durability undewoela conditions.

OUR STRATEGY
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1. Expansion of Rubber Manufacturing Capacity

As mentioned in our object, the company plans to procure machinery for use in the Manufacturibgudiant
Plant 2as part of its strategic initiative to automate processes. This automation aims to optimize capacity
utilization and ensure timely product deliveries while maintaining expected gstalitgardsln the financial

year 202-25, the facility has dnstalledcapacity 0f23,70,000 in plant 1 and3,90,000 in plant 2with the
installation of the new plant and machinery, this capacity will be inedgad 7,40,000in plant 1 and.9,80,000

in plant 2 For further details, please refer to the object to the issue orifagéthe Red Herring Prospectus.

For further details regarding the allocation of funds and the impact of this expansion, please refer to the chapt
titled "Objects of the Issue" on pa#)@3 of this Red Herring Prospectus.

2. Automation and New Customer Acquisition

To enhance operational efficiency, we are adopting advanced technologies and improve existing manufacturir
processes. This will streamline production, reduce costs, and enhance product quality. Concurrently, we wi
focus on expanding its customer basedrgeting new clients within India. Developing innovative products

for emerging automotive applications will be a key strategy in attracting and retaining new customers, thereb
driving business growth and diversification.

3. To continue expanding our business by including new customized products and services

We plan to continue expanding our manufacturing capabilities in order to capture future growth trends. We
intend to explore opportunities to expand our operations by offering new products within our existing lines of
business. Further expanding our prodafferings will help us to build on existing diversification of our
business.

4. Optimal Utilization of Resources

Our Company constantly endeavors to optimize the utilization of resources. We have invested in significan
resources and intend to further invest in our activities to develop customized systems and processes to ens|
effective management control. We reayly analyze our existing policies to be carried out for providing our
products which enables us to identify the areas of bottlenecks and correct the same. This helps us in improvi
efficiency and putting resources to optimal use.

5. Attract and Keep Talented Employees
Talented employees are crucial to our success. We depend on them to complete work orders on time and deliy
guality products. We focus on improving health, safety, and the work environment for our employees. We plar
to strengthen our workforce through airgg skill development and training. We aim to maintain our low

employee turnover and keep our skilled workers for future growth by offering better pay and a safer, healthie
workplace.

SWOT ANALYSIS
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TECHNOLOGIES

STRENGTHS

AExperienced
Management

ARDSO Approved
Vendor Status

ADiversified product
range

Astrong relationships
with customer and
suppliers

An-houseTesting and
Research and

WEAKNESS

ADependence on
Fluctuting Raw
Material Prices

Ancreased Regulator
Compliance and
environmental norms

AReliance on Third
Party Suppliers.

ATechnological
Upgradation
Challenges

OPPORTUNITIES

AExpanding Industrial
and Construction
Sector

AAutomotive Sector
Growth

Ancreasing Export
Potential

AFocus on Eco
Friendly Products

THREATS

Ancrease Competition

ARaw Material Scarcit
and Price Volatility

ASubstitutes and
Alternative Materials

AEconomic
Fluctuations

AEnvironmental and
Regulatory Pressure

ARaw Material Supply

Devel t Chain Disruptions
evelopment ceg

The brief of SWOT analysis is mentioned below:

Our company has experienced management with knowledge of the industry and ope
We are also an RDSO approved vendor, which enables us to supply productg
Railways sector. We have a diversified product range that serves multiple industri
we further maintain strong relationships with customers and suppliers, supporting
business operations. Moreover, we have gmiase testing and research and developr,
center.

Our company is dependent on fluctuating raw material prices, which can affect proc
costs. We also face increased regulatory compliance and environmental norms tha
adherence to specific guidelines. Furthermore, we rely onpliry supplies for certain
raw materials and components. We also face challenges in keeping up with techni
upgradation in the manufacturing process.

There is an expanding industrial and construction sector that increases the demani
products. The automotive sector is also growing, creating higher requirements for
components. Furthermore, there is increasing export potential to inteahatiarkets.
Moreover, there is a growing focus on ddendly products, creating scope for prodi
development in this area.

There is increasing competition in the market from other manufacturers. There is a
material scarcity and price volatility. Furthermore, there are substitutes and alte
materials that can replace rubber components in certain applications. nicg
fluctuations can also impact demand from industries we supply to. Moreover, tf
environmental and regulatory pressure that may require changes in production prc
There are also raw material supply chain disruptions that can affect timdlycpom.
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I ndiads rubber industry is experiencing significa
structure driven by demand from key sectors such as Railways, Automotive, and Defence. The industry include
mix of established companies, alirand medium enterprises (SMEs), and new entrants, each competing on factor
such as product quality, service reliability, and pricing. Some competitors have access to greater financial resour
a broader product portfolio, and weléveloped distribidn networks, providing them with a competitive edge.
While factors such as brand reputation, product performance, and customer service influence purchasing decisi
pricing remains a key determinant for many buyers. The industry consists of bothedgardainorganized players,
each contributing to the market dynamics and presenting distinct challenges in terms of competition and mar
penetration.

Some of our competitors are as follows:
1 Pentagon Rubber Limited
1 Guijarat Reclaim & Rubber Products Limited

UTILITIES AND INFRASTRUCTURE FACILITIES

Our registered office is located at Plot No. 180, Sector 24, Faridabad, Hara085. Our manufacturing units

are weltequipped with advanced machinery, computer systems, servers, essential software, communication tool
uninterrupted power supply, relie internet connectivity, robust security systems, and other necessary
infrastructure to ensure smooth and efficient business operations.

Raw Material: | Our company sources raw materials such as rubber, rubber compounds, and
chemicals solely from domestic vendors approved by our management. We do not
imports for inrhouse consumption, ensuring a consistent supply chain and supportin
swppliers. This strategy ensures a reliable supply chain from reputable local suf
enhancing operational efficiency and reducing dependency on foreign markets.
Power: The companyds power needs, including
mainly supplied by the state electricity board i.e., Dakshin Haryana Bijli Vitran Nigam
a stable power situation. For our manufacturing unit premises withciiazged load for
Plant 17 249 KVA per month and foPlant 2- 250 KVA per month. In line with itg
commitment to sustainability and cost efficiency, the company is actively planni
upgrade to solar power systems for industrial consumption.

Water: Water is primarily utilized for product washing, housekeeping, sanitation, fire safety
drinking purposes. Our water requirements are met through submersible pumps ins;
our manufacturing units.

Our Company practices water harvesting by filtering and storing water in sealed ta
irrigation and other uses. A firflush system diverts initial runoff, ensuring cleaner wa
Basic treatment and regular maintenance maintain water quality aachssféiciency. Thig
initiative reduces dependency on municipal water, lowers costs, and supports sustai
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Below is a pictorial depiction of the water harvesting process, illustrating its key steps and methods for efficient
water conservation and management:

Utilities

In addition to the above, we have installed all necessary utilities to support our key manufacturing equipment. T
includes boilers, gas genset and compressors, with backup capacities in place to ensure operational continuity ir
event of contingencg The details of the utilities installed at our premises are as follows

Name of Equipment |Photo of Equipment Description
Boiler Sy I

A boiler is an enclosed vessel in which a fluid s
as water is heated to produce steam. The steq
then circulated through a piping system, to tran
heat for curing uncured hoses during vulcaniza;
process.

Gas Genset

A gas generator is a device for generating ga
gas generator may create gas by a chen
reaction or from a solid or liquid source, wh
storing a pressurized gas is undesirable
impractical.

M

Air compressors:

An air compressor is a machine that will prody
compressed air and transfer this air pressur
energy to power different types of devices
machines or even conduct some indust
processes.

Some of the industrial process which are car
out are: Pressure Testing of Finished Hoses,
Cooling and Drying, Cleaning and Maintenanc

Inventory Management and Finished Products:
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Our Company follows a structured inventory management system covering the entire lifecycle of materialhandlir
from raw material irwarding to the dispatch of finished goods. Raw materials and consumables are stored |
designated warehouses, and inventewgls are monitored through an enterprise resource planning (ERP) system ir
conjunction with periodic physical stock verifications. Material issuance to production is based on a production pl:
aligned with confirmed orders and internal sales forecasts.

Postmanufacturing, finished goods are subjected to quality control checks before being transferred to the Finist
Goods warehouse. Each batch is tagged with traceability details such as product type, lot number, manufactu
date, and customapecificrequirements. Finished goods are stored using FIFO (First In, First Out) methodologies
depending on the product type. The Finished Goods warehouse is organized based on product category and dis
priority to facilitate efficient retrieval and shipmeReattime visibility of inventory levels is maintained through

systembased monitoring, and reconciliation exercises are conducted periodically to ensure accuracy and traceab

across the supply chain.
Inventory Management Cycle

Receive Raw

Materials
Monitor
Dispatch / Inventory
Goods Levels
/
Store Finished x Issue Materials
Goods to Production
Quality Control
Checks

SAFETY MEASURES

Ensuring a safe working environment is a fundamental priority for our Company. We are committed to implementit
stringent safety protocols to prevent workplace accidents and protect our workers and employees. In line with t
commitment, we have adoptdtetfollowing safety measures, considering the nature of our operations:

Fire Mock Drills: Our Company conducts annual fire mock drills. These drills simulate emer
evacuation scenarios, helping employees understand response procedures and
organization's preparedness. They also identify areas for improvement to e
overall fire safety measures.
Fire Extinguishers: We have installed 20 fire extinguishers across our premises to provide imnj
response to fire incidentsAll fire extinguishers undergo annual maintenar
inspection, and refilling or replacement to ensure operational effectiveness.
Safety = Awareness We have developed structurBdfety Awareness Programsailored for both staff an
Programs: operationalevel workers. These programs, conducted through Power
presentations, cover essential workplace safety practices such as the correc
protective gear (gloves, safety shoes), safe handling of equipmengnagrgency
response protocols.
{1 Staff-level training is conducted biannually, followed by a questionnamsed
assessment to reinforce learning.
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HUMAN RESOURCES

Our Company believes that employees are key contributors to our business success, and our ability to sustain gr
largely depends on our strength in attracting, training, motivating, and retaining talent.

Our workforce comprises a balanced mix of experienced professionals and young talent, offering us the d
advantage of stability and innovation. This constructive collaboration, combined wittefiakkd work processes,
skilled resources, and a strongmagement team, empowers us to effectively implement our growth strategies anc
achieve sustained success. None of our employees are represented by a labour union or covered by a colle
bargaining agreement. We have not experienced any work stoppadesiearonsider our relations with our

employees

to be good.

As onNovembei30, 2025 our Company had a total workforc&88 individuals, including workers. The department
wise breakup is as follows:

Sr. No. Departments Number of Employees
1. Finance and Accounts 3
2. Human Resources 2
3. Marketing and Sales 3
4, Secretarial 1
5. ProductionDperations 273
6. Billing 3
7. Maintenance 2
8. Quality Management System Team (QMS) 2
9. Material Test Lab 1
10. Store 3
11. Production Planning Control 2
12. Quality 3

Total Employee Workforce 29

Further, the company does not employ any contractual employees.

EMPLOYEE PROVIDENT FUND AND EMPLOYEE STATE INSURANCE

As of November31, 2025, the details of the number of employees registered and the corresponding contributio

mad e

under the Employeesd Provident
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DEFT
Particular Number of | Month and | Total
Employees | year amount
registered paid (in
Rupees)
Empl oyeesd Provident Fund 9 November 29,318
31, 2025
Employees State Insurance Corporation 97 November 67,219
31, 2025

Note: *The provisions of EPF are not applicable for other employees of the company because their salary is mc
than Rs. 15,000/ Therefore, we have not registered those employees under EPF

*The provisions of ESI are not applicable for other employees of the company because their gross salary is m
than Rs. 21,000/ Therefore, we have not registered those employees under ESI

FINANCIAL OF THE COMPANY
The details of the financial of the company as per Restated Consolidated Financial Statement is as under:

(Amount in Lakhs)

Particulars For the period As at 31st March As at 31st March
ended September 2025 2024
30, 2025
Share Capital 516.36 516.36 5.00
Reserve & Surplus 546.08 395.45 10.54
Net Worth 1,062.44 911.81 15.54

(Amount in Lakhs)

Particulars For the period For the Period For the Period
ended September | ended 3% March ended 3% March
30, 2025 2025 2024
Revenue from operation 3,908.41 6,220.93 71.71
Profit after Tax 150.63 341.82 10.54
For further details, please refer chapter tittedci nanci al | nf or maoh pagernZ9ad this Reth e C

Herring Prospectus.
The details of the financial of the company as per Restated Standalone Financial Statement is as under:

(Amount in Lakhs)

Particulars For the | As at 31st |As at 31st |As at 31st |As at 3lst
period March March March 2024 | March 2023
ended 2025 2024 (Sole (Sole
September proprietorship) proprietorship)
30, 2025

Share Capital 516.36 516.36 5.00 - -
Proprietors' Capital - - - 480.79 250.42
Reserve & Surplus 535.06 382.13 10.54 - -
Net Worth 1,051.43 898.49 15.54 480.79 250.42
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(Amount in Lakhs)

Particulars For the | For the | For the | For the Period | For the Period

period Period Period ended 3% March | ended 3% March
ended ended 3% |ended 3% |2024 2023
September | March 2025 | March 2024 | (Sole (Sole
30, 2025 proprietorship) proprietorship)

Revenue from 3,896.84 6,176.78 71.71 2,929.73 3,362.18

operation

Profit after Tax 152.93 351.93 10.54 132.70 87.66

For further details, please refer chaptertitided=i nanci al I nf or maon pagerZ9obtliis Rech e C

Herring Prospectus
VERTICLE/ SEGMENT WISE REVENUE BIFURCATION
Vertical/ Segment wise revenue breakup of our Company as per Restated Standalone Financial Statement is as u

(Amount in Lakhs except %

Particula | For the|% of | For the|% of | For % of |For the |% of |For the |% of
rs period Reven | year Reven | the Reven | year Reven | year Reven
ended ue ended ue year ue ended ue ended ue
Septembe| from March from ended | from March,2 | from March from
r 30, 2025| operat | 31, 2025 | operat | Marc | opera | 024(Sole | operat | 31, 2023 | operat
ion ion h 31,] tion Propriet ion (Sole ion
2024 orship) Propriet
orship)
Rubber 3870.63| 99.33| 5,979.12| 96.80% | 71.71 | 100% | 2,714.40 | 92.659 3,131.87 | 93.159
Hose and %
Assembli
es
Rubber 2.74 0.07 129.71 | 2.10% - - 188.38 | 6.43% 200.39 | 5.96%
Profiles %
and
Beadings
Rubber 23.49 | 0.6% 67.95 | 1.10% - - 26.95 0.92% 29.92 | 0.89%
Moulding
S
Total 3896.84 100 | 6,176.78 | 100% | 71.71 | 100% | 2,929.73 | 100% | 3,362.18 | 100%
%

Note: (1) The percentages listed above are calculated as a percentage of Revenue from Operations based on res
standalone financial statements.
(2) As certified by auditor M/Shiv & Associate<Chartered AccountantdatedDecember 192025.

Vertical/ Segment wise revenue breakup of our Company as per Restatsdlidated~inancial Statement is as
under:
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(Amount in Lakhs except %

Particulars For the | % of | For the year| % of Revenue| For the year| % of Revenue
period Revenue | ended March | from ended March| from
ended from 31, 2025 operation 31, 2024 operation
September | operation
30, 2025
Rubber . Hose and 3882.18 99 3% 6,021.86 96.80% 71.71 100%
Assemblies
Rubbgr Profiles and 574 0.0%% 130.63 2.10% - -
Beadings
Rubber Mouldings 23.49 0.6% 68.44 1.10% - -
Total 3,908.41 100 6,220.93 100% 71.71 100%

Note: (1) The percentages listed above are calculated as a percentage of Revenue from Operations based on res
consolidatedinancial statements.
(2) As certified by auditor M/Shiv & AssociatesCharteredAccountants, dateDecember 19, 2025.

INDUSTRY WISE REVENUE BIFURCATION

Industrywise revenue breakup of our Company as per Restated Standalone Financial Statement is as under:
(Amount in Lakhs except %

Particul For the | % of | For the | % of | For % of |For the |% of | For the | % of
ars period Reve | year Reve | the Reven | year Revenue | year Reve
ended nue ended nue year ue ended from ended nue

Septem | from March from ended | from March,20 | operatio | March from

ber 30, | oper 31, 2025 | oper Marc | opera | 24(Sole n 31, oper

2025 ation ation h 31,] tion Proprieto 2023Sole | ation

2024 rship) Proprieto
rship)

Automobi | 3,554.61 | 91.22 | 5574.54 | 90.25 | 71.71 | 100% 2,526.60 | 86.24% | 3,008.81 | 89.49
le Sector % % %
Railway 313.31 | 8.04 543.55 | 8.80% - - 384.97 | 13.14% 332.18 | 9.88
Sector % %
Défense 28.91 0.74 58.67 | 0.9%% - - 18.16 0.62% 21.18 | 0.63
Sector % %
Total 3,896.84 | 100 | 6,176.78 | 100% | 71.71 | 100% 2,929.73 100% | 3,362.18 180
0

Note: (1) The percentages listed above are calculated as a percentage of Revenue from Operations based on res
standalone financial statements.
(2) As certified by auditor M/Shiv & AssociateChartered AccountantslatedDecember 19, 2025.

Industrywise revenue breakup of our Company as per Restairsgolidated-inancial Statement is as under:
(Amount in Lakhs except %

Particulars For the | % of | For the | % of | For the | % of
period Revenue year ended |Revenue year ended| Revenue
ended from March 31, |from March 31, | from

operation 2025 operation 2024 operation
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September

30, 2025
Automobile Sector 3566.19 91.2%% 5614.38 90.2%1 71.71 100%
Railway Sector 313.31 8.020 547.44 8.80% - -
Défense Sector 28.91 0.74% 59.09 0.934 - -
Total 3908.41 100% 6220.93 100% 71.71 100%

Note: (1) The percentages listed above are calculated as a percentage of Revenue from Operations based on res
consolidatedinancial statements.
(2) As certified by auditor M/Shiv & AssociatesChartered Accountants, dat€@cember 19, 2025

GOVERNMENT AND NON -GOVERNMENT REVENUE BIFURCATION

Government and Ne@overnment revenue breakup of our Company as per Restated Standalone Financial Statem

is as under:
(Amount in Lakhs except %
Particul |For the |% of |For the [% of |For % of |For the |% of [Forthe year |% of
ars period |Revenue |year Revenu |[the Revenu |year Reven |ended Reven
ended from ended e from |year e from |ended ue March 31, |ue
Septem |operatio |March |operatio |ended |[operati |March,20 |from 2023Sole from
ber 30, |n 31, 2025 |n March |on 24(Sole operati |Proprietors |operat
2025 31, Proprieto |on hip) ion
2024 rship)
Governmen| 257.06| 6.60%0| 602.23| 9.73% - - 403.13 | 13.76A4 353.36 | 10.50%
Nor+ | 3639.78| 93.40% 5574.54| 90.2%% 7171 1006 | 2526.59 | 86.24% 3008.81 | 89.48%
Governmen
Total 3896.84 10006 | 6176.78 100% 71.71 100% | 2929.73 100% 3362.18 100%

Note: (1) The percentages listed above are calculated as a percentage of Revenue from Operations based on res
standalondinancial statements.
(2) As certified by auditor M/s Shiv & Associates, Chartered Account@datsdDecember 19, 2025.

Government and Nefsovernment revenue breakup of our Company as per RestatesblidatedFinancial

Statement is as under:
(Amount in Lakhs except %
Particulars For the | % of | For the | % of | For the year | % of
period Revenue year ended | Revenue ended Revenue
ended from March 31, | from March 31, | from
September | operation 2025 operation | 2024 operation
30, 2025
Government 257.06 6.58% 606.54 9.7%% - -
Non-Government 3651.35 93.42% 5,614.38 90.2%% 71.71 100%
Total 3908.41 100% 6,220.93 100% 71.71 100%

Note: (1) The percentages listed above are calculated as a percentage of Revenue from Operations based on res

consolidatedinancia

| statements.

(2) As certified by auditor M/s Shiv & Associates, Chartered AccoungaitsdDecember 19, 2025.
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GEOGRAPHICAL WISE REVENUE BIFURCATION

Geographical wise revenue breakup of our Company as per Restated Standalone Financial Information is as unc
(Amount in Lakhs except %

S. | Particulars | As on 30 As on 31 As on 31 As on 31st As on 31st
No September,2025 March,2025 March,2024 March,2024(Sole | March,2023(Sole
Proprietorship) Proprietorship)
Revenu | % of Revenu | % of Revenu | % of Revenue | % of Revenu | % of
e Revenue| e Revenu | e Reven Reven | e Revenu
e ue ue e
1. | Andhra - - 33.98 0.55 - - 18.34 0.63 24.2 0.72
Pradesh
2. | Assam 33.48 0.86 - - - - 5.25 0.18 3 0.09
3. | Bihar (2.70 (0.09 49.04 0.79 - - 2.98 0.10 0.01 0.00
4. | Chandigarh 28.80 0.73 38.62 0.63 - - 0.25 0.01 - -
5. | Chhattisgarh - - 2.52 0.04 - - 35.36 1.21 1.09 0.03
6. | Delhi 2.75 0.07 4.66 0.08 - - 31.03 1.06 17.39 0.52
7. | Gujarat 9.63 0.24 30.13 0.49 - - 6.32 0.22 2.57 0.08
8. | Haryana 3512.51 90.14| 5,572.8 90.22 71.71 100| 2,513.06| 85.78| 3060.30 91.02
2
9. | Himachal 0.62 0.02 2.75 0.04 - - - - 0.08 0.00
Pradesh
10 | Jharkhand 49.21 1.26 81.54 1.32 - - 59.65 2.04 51.21 1.52
11 | Karnataka - - 0.7 0.01 - - 49.23 1.68 4.4 0.13
12 | Kerala 4.64 0.12 - - - - 0.16 0.01 - -
13 | Madhya 3.46 0.09 0.35 0.01 - - 10.52 0.36 - -
Pradesh
14 | Maharashtra 67.33 1.73 50 0.81 - - 64.96 2.22 6.23 0.19
15 | Odisha - - 5.71 0.09 - - 3.11 0.11 10.08 0.30
16 | Punjab 0.27 0.01 2.11 0.03 - - 1.5 0.05 9.1 0.27
17 | Rajasthan 50.04 1.28 50.86 0.82 - - 41.04 1.40 46.35 1.38
18 | Tamil Nadu 0.90 0.02 0.54 0.01 - - 10.32 0.35 - -
19 | Telangana 38.50 0.99 43.45 0.70 - - 6.73 0.23 85.49 2.54
20 | Uttar 73.13 1.88| 165.85 2.69 - - 37.06 1.26 - -
Pradesh
21 | Uttarakhand 21.63 0.56 9.21 0.15 - - 0.23 0.01 40.47 1.20
22 | West Bengal - - 31.94 0.52 - - 32.63 1.11 0.21 0.01
23. | Export Sale 1.64 0.04
TOTAL 3896.84 100| 6176.78 100 71.71 100| 2929.73| 100.00| 3362.18| 100.00

Note: (1) The percentages listed above are calculated as a percentage of Revenue from Operations based on res

standalone financial statements.

(2) As certified by auditor M/s Shiv & Associates, Chartered Account@aitsdDecember 19, 2025.

Geographical wise revenue breakup of our Company as per Restatealidatedrinancial Information is as under:
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(Amount in Lakhs except %
Particulars As on 30 September,2025 As on 31 March,2025 As on 315t March,2024 |
Revenue % of Revenue | Revenue % of Revenue | Revenue | % of
Revenue
1. Andhra Pradesh - - 34.21 0.55 - -
2. Assam 33.48 0.86 - - - -
3. Bihar (1.70 (0.09 49.14 0.79 - -
4. Chandigarh 28.80 0.73 39.19 0.63 - -
5. Chhattisgarh - - 2.48 0.04 - -
6. Delhi 2.75 0.07 4.97 0.08 - -
7. Gujarat 9.72 0.24 30.48 0.49 - -
8. Haryana 3523.99 90.15 5612.62 90.22 71.71 100
9. Himachal Pradesh 0.62 0.02 2.48 0.04 ) )
10. | Jharkhand 49.21 1.26 82.11 1.32 - -
11. Karnataka - - 0.62 0.01 - -
12. Kerala 4.64 0.12 - - - _
13. | Madhya Pradesh 3.46 0.09 0.62 0.01 - -
14. Maharashtra 67.33 1.72 50.38 0.81 - -
15. | Odisha - - 5.59 0.09 - -
16. | Punjab 0.27 0.01 1.86 0.03 - -
17. | Rajasthan 50.04 1.28 51.01 0.82 - -
18. | Tamil Nadu 0.90 0.02 0.62 0.01 - -
19. | Telangana 38.50 0.99 43.54 0.70 - -
20. | Uttar Pradesh 73.13 1.88 167.34 2.69 - -
21. | Uttarakhand 21.63 0.56 9.33 0.15 - -
22. | West Bengal - - 32.34 0.52 - -
23. | EXPORT SALE 1.64 0.04 - - - -
TOTAL 3908.41 100 6220.93 100 71.71 100
Note: (1) The percentages listed above are calculated as a percentage of Revenue from Operations based on res
consolidatedinancial statements.
(2) As certified by auditor M/s Shiv & Associates, Chartered Accountants, [datednber 19, 2025.
TOP 10 CUSTOMERS
The top 10Customer®f our Company as per Resta@ndalond-inancial Information is as under:
(Amount in Lakhs except %
S. | Customer | For the| % of| For the| % of | For % of | Forthe | % of | For the | % of
No period | Revenu| Financial | Revenue| the Revenue | year Revenu | year Reven
ended | e from| year from Financ | from ended |e from | ended |ue
Septem| Operati | ended or Operati | ial Operatio | March, | operati | March | from
ber 30, on March on year n 2024(S | on 31, operati
2025 31, 2025 ended ole 2023S | on
on Propri ole
March etorshi Proprie
p)
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31, torship
2024 )
1.| Top 3,181.6| 81.65%| 5,182.83| 83.91%| 43.95| 61.29%| 2,278.1| 77.76%| 3,031.9| 90.18%
Customer 1 3 1
2.| Top 134.19| 3.44% 287.85| 4.66%| 26.42| 36.84%| 342.80| 11.70%| 296.18| 8.81%
Customer 2
3.| Top 74.46 | 1.91% 237.34| 3.84% 0.57 0.80%| 145.28| 4.96% 5.81| 0.17%
Customer 3
4.| Top 50.84| 1.30% 161.92| 2.62% 0.51 0.71%| 48.38| 1.65% 4.68| 0.14%
Customer 4
5.| Top 46.94| 1.20% 97.88| 1.58% 0.26 0.36%| 22.32| 0.76% 3.94| 0.12%
Customer 5
6.| Top 38.5| 0.99% 44.30| 0.72% - - 19.02| 0.65% 3.51| 0.10%
Customer 6
7.| Top 36.17| 0.93% 27.92| 0.45% - - 15.45| 0.53% 3.06| 0.09%
Customer 7
8.| Top 34.57| 0.89% 20.86| 0.34% - - 11.83| 0.40% 2.43| 0.07%
Customer 8
9.| Top 23.1| 0.59% 19.62| 0.32% - - 6.71| 0.23% 1.28| 0.04%
Customer 9
10| Top 19.62| 0.50% 18.06| 0.29% - - 4.80| 0.16% 1.06| 0.03%
Customer
10
Note: (1)Thepercentages listed above are calculated as a percentage of Revenue from Operations based on rest:
standalondinancial statements.
(2) As certified by auditor M/Shiv& Associates, Chartered Accountants, ddbestember 19, 2025.
TOP 10 SUPPLIERS
The top 10 suppliers of our Company as per Resgti@udalond-inancial Information is as under:
(Amount in Lakhs except %
S. | Suppliers For the| %  of | For the| %  of | For % of | Forthe | % of | For the | % of
No. period | Revenu | Financi | total the total year total year total
ended | e from|al year| Purchas | Finan | Purchas| ended | Purcha | ended | Purcha
Septem| Operati | ended | e of | cial e of | March | se of| March |se of
ber 30,/ on on Materia | year Materia | ,2024( | Materi | 31, Materi
2025 March | | ended | | Sole al 2023S | a
31, on Propri ole
2025 March etorshi Proprie
31, p) torship
2024 )
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Top Supplier| 857.28 | 31.45% | 716.39 | 16.60% | 20.20 | 34.65% | 857.56 | 40.63% | 1,550.9 | 69.08%
1 9

Top Supplier| 479.16| 17.58% | 634.43 | 14.70% | 15.60 | 26.76% | 334.22 | 15.83% | 259.74 | 11.57%
2

Top Supplier| 448.96 | 16.47% | 610.34 | 14.14% | 10.79 | 18.51% | 333.04 | 15.78% | 82.13 | 3.66%
3

Top Supplier| 446.71| 16.39% | 593.04 | 13.74% | 1.65 2.83% | 109.20 | 5.17% 71.95 | 3.20%
4

Top Supplier| 137.93| 5.06% | 234.65| 5.44% | 0.99 1.70% | 83.11 | 3.94% | 51.67 | 2.30%
5

Top Supplier| 82.67| 3.03% | 286.98 | 6.65% | 0.28 0.48% | 47.15 | 2.23% | 34.57 | 1.54%
6

Top Supplier| 76.36| 2.80% | 169.87 | 3.94% | 0.20 0.34% | 35.00 | 1.66% | 22.11 | 0.98%
7

Top Supplier| 70.68| 2.59% | 94.11 | 2.18% | 0.06 0.10% | 29.39 | 1.39% | 19.31 | 0.86%
8

Top Supplier 67.7| 2.48% | 95.92 | 2.22% | 0.03 0.05% | 24.45 | 1.16% | 17.79 | 0.79%
9

.| Top Supplier| 55.76| 2.05% | 83.74 | 1.94% | 0.02 | 0.03% | 18.80 | 0.89% | 16.72 | 0.74%
10

Note: (1) The percentages listed above are calculated as a percentage of Purchase of Material based on reste
standalondinancial statements.
(2) As certified by auditor M/Shiv& Associates, Chartered Accountants, ddbestember 19, 2025.

COLLABORATIONS/TIE TUPS/JOINT VENTURES

As of the date of this Red Herring Prospectus, our Company has not entered into any technical or financ
collaboration, tieup, or joint venture agreements.

SEASONALITY

Our business is not seasonable in nature.

EXPORT AND EXPORT OBLIGATIONS

Our Company does not have any export obligation as on date.
LAND AND PROPERTIES

The following are the key details of our properties Owned/Leased by the Company:

Sr. Details of | Licensor/ | Owned/Le | Related | Consideration/ Lease Rental/ Use

No. |the Lessor/ asei Area | Party License Fees (in Rs.)
Property Owner Transacti

on or Not

1. Plot No M/s Super | Leasel No Lease Agreement dated 19 Mar Registered
180 Sector | Seats 4833.33 sq 2025 between M/s Super Sei Office and
24 India Private yards. Pvt. Ltd. through its director M Manufact
Faridabad, | Limited Naveen Kumar Srivastava at
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Haryanal Defrail Technologies Limiteq uring
121005 through its director Ms Ash Plant
Aggarwal for period of 3 years ar
8 months commencing from
March 2025 at monthly rent (¢
INR 7,61,250/

2. Neemka, Mr. Dinesh | Lease Yes Lease Agreement datd® March| Manufact
Tigaon Aggarwal | 2420 sq 2025 between Mr. Dinesh| uring
Road, yards. Aggarwal and Defrail| Plant
Sector 71, Technologies Limited through it
Near director Mr. Vivek Aggarwal for
NTPC, period of 3 years commencin
Ballabgarh, from 1March 2025t monthly rent
IMT, of Rs. 50,000/

Faridabad,
Haryana
121004

3. Khewat M/s Defrail | Owned No The Sale Deed, dated 31 Mj Investmen
No. 538/1, | Technologi 2024, is between Shivraj Industri{ t purpose
Mo. No. es Limited Pvt. Ltd., represented by M
61, Kila Karan Batra, and Defra
No. 4/1 (4 Technologies Limited, for ¢
19), consideration of INR. 65,00,000
District
Palwal

Note:In case any of these agreements are not renewed, the Company will identify and finalize suitable alternative
premises at least six months prior to the expiry of the existing agreement to ensure uninterrupted continuation of
business operations.

INSURANCE

We have taken various insurance policies to cover risks related to our business operations in accordance with
terms of our contracts/ projects and industry practices. We believe that we maintain all material insurance polic
that are customary forompanies operating in similar businesses. We believe that our insurance policies insure 1
against various hazards that may cause injury and loss of life, damage and destruction of property. However,
insurance coverage may not adequately protect ussi@gdl material hazards as the policies may not be sufficient
to cover all our economic losses.

As on the date of this Red Herring Prospectus, we have taken following insurances the details of which is giver
below

Sr. | Insurance | Company | Policy Number | Period of| Details Sum Premium
No. Insurance Assured |Pai d (
(
Lakhs)
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1. | Reliance | Reliance | 13026252126001 28 March| Plant & | 1274.5287 2,66,199
Laghu General | 593 2025 to 27| Machinery,
Business | Insurance March Furniture &
Insurance 2026 Fixtures, Fittings
Policy and other
equi pmen
Finished Stock
Earthquake, an
natural and act o
God
2. | Burglary | Reliance | 13022252911000 28 March Covered  Stock 1274.53 | 1,805.00
Insurance | General | 342 2025 to 27 Plant &
Policy Insurance March Machinery,
2026 Furniture,
Fixtures &
Appliances  an(
other contents

Intellectual Property:

Outlined below are the trademarks registered, abandoned, or objected to under the name of our Compan
accordance with the Trademarks Act, 1999:

Sr. Description Trademark Trademark Application Date of Trademark
No. Type Class No. Application Status
1. DEFRAIL WORD 17 6760060 17 December, | Formalities
2024 Check Pass
2. . DEVICE 17 6760061 17 December, | Formalities
2024 Check Pass
4 ‘nn, >
A 4
3. A DEVICE 35 6760062 17 December, | Formalities
2024 Check Pass
q ‘D‘ﬁ.’ [
A 4
4, DEFRAIL WORD 35 6760063 17 December, | Formalities
2024 Check Pass

Domain Details

The Details of Domain Name registered on the name of the Company is:
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Domain Details

Domain Name

Sponsoring Registrar & ID Creation date

Expiry Date

Current Status

www.defrailtech.in

GoDaddy.com, LLC

18 Septembe

D5075F7EE02D248F8A4A6A0| 2024

B6D069ED2DIN

18 Septembe
2026

Active

This space has been left blank intentionally.
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KEY REGULATIONS AND POLICIES

Thebusiness of our Company requires, at various stages, the sanction of the concerned authorities under the rele
Central, State legislation and local laws. The following description is an overview of certain laws and regulations i
India, which are releant to our Company. Certain information detailed in this chapter has been obtained from
publications available in the public domain. The regulations set out below are not exhaustive and are only intend
to provide general information to Applicants anchésther designed nor intended to be a substitute for professional
legal advice.

The statements below are based on current provisions of Indian law, and the judicial and administrative
interpretations thereof, which are subject to change or modification by subsequent legislative, regulaton

administrative or judicial decisions.

RELATED TO OUR BUSINESS

The Factories Act, 1948

The Factories Act, 1948 ("Factories Act") seeks to regulate labour employed in factories and makes provisions
the safety, health and welfare of the workers. The term factory, as defined under the Factories Act, means
premises which employs or hasployed on any day in the previous 12 (twelve) months, 10 (ten) or more workers
and in which any manufacturing process is carried on with the aid of power, or any premises wherein 20 (twenty)
more workmen are employed at any day during the prece@irftyvélve) months and in which any manufacturing
process is carried on without the aid of power. An occupier of a factory under the Factories Act, means the per:
who has ultimate contralver the affairs of the factory. The occupier or manager of the factory is required to obtair
a registration for the factory. The Factories Act also requires inter alia the maintenance of various registers deal
with safety, labour standards, holidaysdaextent of child labour including their conditions. Further, eoté
accident or dangerous occurrence in the factory is to be provided to the inspector by the manager of the factory.

The Micro, Smalland Medium Enterprises Development Act, 2006

An Act to provide for facilitating the promotion and development and enhancing the competitiveness of micro, sm:
and medium enterprises and for matters connected therewith or incidental thereto. The act defines enterprise. It s
that enterprise meams industrial undertaking or a business concern or any other establishment, by whatever nar
called, engaged in the manufacture or production of goods, in any manner, pertaining to any industry specified in
First Schedule to the Industries (Developinamd Regulation) Act, 1951 (55 of 1951) or engaged in providing or
rendering of any service or services. It classifies the micro, small and medium enterprise based on investment in F
and Machinery and enterprises which are engaged in providing seaneelassified base on the investment in
equipment. The Act provides for promotion, development and enhancement of competitiveness of micro, small
medium enterprises, credit facilities available, grant by the central government, rate of inteliabiliyadf buyer

in case of delayed payment to Micro, Small and medium Enterprises.

Bureau of Il ndi an Standards Act, 2016 (The AAct o)
Regul ations, 2018 (The fARegul ationso)

The Act establishes the BIS as India's national standards body. The act aims to develop standardization, confori

assessment, and quality assurance activities for goods, services, processes, systems, and articles. The act also pi
for consumer protgion measures. The Act allows the union government to make it compulsory for certain notifiec
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goods, processes, articles, etc. to carry the standard mark in the public interest, safety of the environment, nati
security or to prevent unfair trade practices. Additionally, there is a provision in the Act for the recall or repair fc
products thabear the Standard Mark but do not conform to the required Indian standard.

The Regulations allows many types of simplified conformity assessment schemes and this incldeéetasation
of conformity against a standard which will offer simplified options to manufacturers to adhere to the standards a
get a certificate of confmity.

Plastic Waste Management Rules, ) As Amended

The Government of India, through the Ministry of Environment, Forest and Climate Change notified Bastew
Waste Management Rules, BJthrough a Gazette notification datbdiMarch2024). It is applicable tevery waste
generator, local body, Gram Panchayat, manufacturer, importers and producer. This profride®terk for how
plastic waste generators, manufacturers, importers etc. shall manage plastic wastnufaeturer shall have valid
registration for using plastic as raw material.

LABOUR LAWS

India has extensive labour related legislations. Certain other laws and regulations that may be applicable to
Company in India include the following which is an indicative list of labour laws applicable to the business an
operations of Indian compasiengaged in manufacturing activities:

Empl oyeesd Compensation Act, 1923, As Amended

The Employeeds Compensation Act, 1923 came into f
objective to provide for the payment of compensation by certain classes of employers to their workmen or th
survivors for industrial accidents andonipational diseases resulting in the death or disablement of such workmen
The I ndian Parliament approved certain amendments
substitute,intea | i a, ref erences t o A wogiktmaame ofthé statute. fihe anpehdmgne ¢
came into force on January 18, 2010.

Under the Employeesd Compensation Act, if personal
in the course of employment, the employer would be liable to pay such employee compensation in accordance v
the provisions of the Employsges Co mpensati on Act. However, no compe

does not disable the employee for a period exceeding three days, (ii) where the employee, at the time of injury, 1
under the influence of drugs or alcohol, or (iii) wihehe employee willfully disobeyed safety rules or willfully
removed or disregarded safety devices.

Contract | abour (regulation and abolition) act, 109

CLRA has been enacted to regulate the employment of contract labour in certain establishments, the regulatiol
their conditions and terms of service and to provide for its abolition in certain circumstances. The CLRA applies
every establishment in wdh 20 or more workmen are employed or were employed on any day of the preceding 1
months as contract labour. The CLRA vests the responsibility on the principal employer of an establishment to wh
the Act applies to make an application to the registeféider in the prescribed manner for registration of the

establishment. In the absence of registration, a contract labour cannot be employed in the establishment. Likew
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every contractor to whom the CLRA applies is required to obtain a license and not to undertake or execute any w
through contract labour except under and in accordance with the license issued.

The employeesd provident fund and miscell aneous pr

The EPFA came into force on March 4, 1952, and ame
Funds and Miscellaneous Provisions Act, 1952 (EPF Act), compulsory provident fund, family pension fund ar
deposit linked insurance are payablerpyees in factories and other establishments. The legislation provides that
an establishment employing more than 20 (twenty) persons, either directly or indirectly, in any capacity whatsoev
is either required to constitute its own providentfunddrsuc r i be t o the statutory
the establishments under the EPF Act are required to be registered with the appropriate Provident Fi
Commissioner. Also, the employer of such establishment is required to make a monthly contadlibggrovident
fund equivalent to the amount of the employeeds c
maintain prescribed records and registers and filing of forms with the concerned authorities. The EPF Act al
prescribes enalties for avoiding payments required to be made under the abovementioned schemes.

The employeesd state insurance act, 1948 (the HAESI

The Employees State Insurance Act of 1948 has been enacted with the objective of securing financial relief in ce
of sickness, maternity and déemployment injuryd to
for certain other matteiia relation thereto. The Act is applicable to all the Factories including Factories belonging
to the Government. Further, employer and employees both are required to make contribution to the fund at the
prescribed by the Central Government. The retdrthe contribution made is required to be filed with the Employee
State Insurance department.

The sexual harassment of women at workplace (preventfohibition and redressal) act, 2013:

The Sexual Harassment of Women at Wor kplace (Preve
provides for the protection of women at workplace and prevention of sexual harassment at workplace. The SHW
Act also provides for a redressal medsanto manage complaints in this regard. Every employer has a duty to
provide a safe working environment at workplace which shall include safety from the persons coming into contact
the workplace, organizing awareness programs and workshops, displdgsofelating to the sexual harassment at
any conspicuous part of the workplace, provide necessary facilities to the internal or local committee for dealing w
the complaint, such other procedural requirements to assess the complaints. The SHWW g\ittmaaidatory for
every employer of a workplace to constitute an Internal Complaints Committee, which shall always be presided uf
by a woman.

The payment of bonus act, 1965:

The payment of Bonus Act, 1965 aims to regulate the amount of bonus paid to the persons employed in cer
establishments based on their profits and productivity. Pursuant to the Payment of Bonus Act, 1965, as amendet
employee in a factory or in angtablishment where twenty or more persons are employed on any day during at
accounting year, is eligible to be paid a bonus. It further provides for the payment of minimum and maximum bon
and linking the payment of bonus with the production and prodtyctiv

Payment of gratuity act, 1972:
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The Payment of Gratuity Act is applicable to every factory, mine, oilfield, plantation, port, railway companies an
to every shop and establishment in which 10 or more persons are employed or were employed at any tifme during
preceding twelve months. This Act applies to all employees irrespective of their salary. The Payment of Gratuity A
as amended, provides for a scheme for payment of gratuity to an employee on the termination of his employm
after he has renderedraouous service for not ledsan 5 years:

(a) On his/her superannuation;

(b) On his/her retirement or resignation;

(c) On his/her death or disablement due to accident or disease

(In this case the minimum requirement of five years does not apply)

The child labour (prohibition and regulation) act, 1986:

The Child Labour (Prohibition & Regulation) Act,
enacted to prohibit the engagement of children below the age of fourteen years in certain specified occupations
processes and to regulate theanditions of work in certain other employments. No child shall be required or
permitted to work in any establishment in excess of such number of hours, as may be prescribed for st
establishment or class of establishments. Every child employed inadtiggsnent shall be allowed in each week, a
holiday of one whole day, which day shall be specified by the occupier in a notice permanently exhibited in
conspicuous place in the establishment and the occupier shall not alter the day so specified ooce thahree
months

The Code on Wages, 2019

The Code on Wages, 2019 aims to consolidate the laws relating to wages and bonus and matters connected ther
or incidental thereto. It received the assent of President of India on August 08, 2019. The Code contains procec
for fixing minimum wage, linit for fines and deductions in wages, minimum and maximum bonus, calculation of
allocable and available surplus, as well as gender neutral consideration in fixing wages. The Code has given
power to Centr al Go v er nme ne gotermmehts canna fixfarfy Immiomum wage dgesso
than the Afl oor wageo. It amal ga mtheé Ragmerd of WagsesuAbtsl93f e s
the Minimum Wages Act, 1948; the Payment of Bonus Act, 1965 and the Equal Remuneration AcThE76
Government of India through its notification dated December 18, 2020 brought into force certain sections of the Cc
on Wages, 2019. The remaining provisions of this Code will be brought into force on a date to be notified by tl
Government of India.

The Code on Social Security Act, 2020

The Code on Social Security, 2020 received the assent of the President of India on September 28, 2020. It airr
providebetter social security benefits such as provident fund, insurance and gratuity to workers. It extends the re:
of the Employees' State Insurance Corporation and the Employees' Provident Fund Organization (which regul
benefits such as provident fundsurance, pension, etc.) to the workers in the unorganized sector and the platforr
and gig workers. The Code further stipulates grato@nefit for fixed term employees without any condition for
minimum service period as envisaged under the current regime. It subsumes nine (9) labour laws relating to so
security, namely, the Employees' Compensation Act, 1923, the Employees' Staedag#\ct1948 the Employees'
Provident Funds and Miscellaneous Provisions Act, 1952, the Employment Exchanges (Compulsory Notification
Vacancies) Act, 1959, the Maternity Benefit Act, 1961, the Payment of Gratuity Act, 1972, th&/Qikers Welfare

Fund Act, 1981, the Building and Other Construction Workers' Welfare Cess Act, 1996 and the Unorganized Work
Social Security Act, 2008. The Government of India through its notification dated April 30, 2021 brought into forc
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section 142 of the Code on Social Security, 2020. The remaining provisions of this Code will be brought into for
on a date to be notified by the Government of India.

The Industrial Relations Code, 2020

The Industrial Relations Code, 2D&ceived the assent of the President of India on September 28, 2020. The Cod
aims to streamline the laws regulating industrial disputes and trade unions in India. For the benefit of the employze
the Code has introduced various aspects such as ingdhsirthreshold of workers to three hundred (300) for
obtaining the consent of the concerned government in case of lay off, retrenchment or closure of the establishm
notice of change not required to be given subjedhe conditions stipulated in the Code, increasing the wage
threshold to INR 18,000 (Indian Rupees Eighteen Thousand) for exclusion from the definition of worker, etc. Tt
Industrial Relations Code also introduces the concept of deemed certificatianadingt orders. It proposes to
subsume three existing legislations, namely, the Industrial Disputes Act, 1947, the Trade Unions Act, 1926 and
Industrial Employment (Standing Orders) Act, 1946. The provisions of this Code will come into effect omoa date
be notified by the Central Government.

The Occupational Safety, Health and Working Conditions Code, 2020

The Occupational Safety, Health and Working Conditions Code, 2020 received the assent of the President of In
on September 28, 2020 and proposes to subsume certain existing legislations, including the Factories Act, 1948
Contract Labour (Regulation andbolition) Act, 1970, the InteBState Migrant Workmen (Regulation of
Employment and Conditions of Service) Act, 1979 and the Building and Other Construction Workers (Regulation
Employment and Conditions of Service) Act, 1996. The provisions ofthde will come into effect on a date to be
notified by the Central Government.

TAXATION LAWS

Apart from afore mentioned legislation, company is also subject to taxation laws. Details of the taxation laws tt
are applicable to the company are as follows:

Income Tax Act, 1961, the Income Tax Rules, 1962, as amended by Finance Act in respective years.

There are two types of taxes, one is direct tax and other is indirect tax. Now the Direct Tax is the tax where the bur
to pay the tax shall be borne by the person who earns the income. Here the burden of the tax can not be shifte
other person and [@ogressive in nature. The income tax is the one that comes under the category of direct tax. He
the tax is paid by the person who earns the income and the rate and quantum of tax rises as its income rises.
Central Government levy and collects stech There are 298 sections and 23 chapters in the Income Tax Act.

Goods and Service Tax Act, 2017.

The Goods and Service tax (GST) is a indirect tax levied on supply of goods of services or both. It is a destinati
based tax where the revenue shall go to the state where the consumption takes place. The taxable event in the
Laws i s A Suerprent ldas fordd &STgcouwcil that makes recommendation on the rates of tax, whic
goods or services are to be exempted or bring under the purview of tax, when tax are to be applied on 5 petrole
products etc. The GST is enforced through various acts vie nt r al Goods and Serv

rel evant stateds Goods and Services Act, 2017 (nASG
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I ntegrated Goods and Services Act, 2017 (Al GSTo) ,
various rules made thereunder.

The Customs Act 1962

The provisions of the Customs Act, 1962 and Rules made there under are applicable at the time of import of go
into India from a place outside India or at the time of export of goods out of India to a place outside India. Ar
company requiring to impoxr export any goods is required to get itself registered under this Act and obtain ar
Importer Exporter Code (IEC) number.

INTELLECTUAL PROPERTY RIGHT ACTS

The Trademarks Act, 1999 (ATrademarks Act0)

A mark is something which helps us to identify the particular product, it distinguishes itself from all other mark
which are currently floating in the market or may float in future. Thus, in order to protect the person i.e compan
HUF, Partnership FirmProprietor the person gets their mark registered under THE TRADEMARKS ACT, 1999
(ATRADEMARKS ACTO0). Trademark act defines "mark?".
signature, word, letter, numeral, shape of goods, packaging ofr@tinb of colours or any combination thereof. It
extends to whole of India. For the purpose of this act a record called the Register of Trade Marks shall be kept at
head office of the Trade Marks Registry, wherein shall be entered all registeredategl@ith the names, addresses
and description of the proprietors, notifications of assignment and transmissions, the names, addresses
descriptions of registered users, conditions, limitations and such other matter relating to registered tradem@arks as
be prescribed. The register shall be kept under the control and management of the Registrar. Section 9 of
Trademark Act provides for absolute ground of refusal of registration.

(1) The trademarks

a. which are devoid of any distinctive character, that is to say, not capable of distinguishing the goods
services of one person from those of another person;

b. which consist exclusively of marks or indications which may serve in trade to designate the kin
quality, quantity, intended purpose, values, geographical origin or the time of production of the goot
or rendering of the service or other characteristidhe goods or service;

c. which consist exclusively of marks or indications which have become customary in the currer
language or in the bona fide and established practices of thedhatle)ot be registered.

Provided that a trade mark shall not be refused registration if before the date of application for registration it f
acquired a distinctive character as a result of the use made of it or iskenoueit trade mark.

Copyrights Act, 1957

The copyright in simple language is an intellectual property right law that gives exclusive right to and protects tl
interest of creator of the content having the widest possible reach and access to that content. It rather than defer
ideas themselve$p protect manifestations of ideas. This, helps to protect and promote creativity and originality
Section 14 of Copyright Law defines the meaning of Copyright. Copyright will be given in the case of a literary
dramatic or musical work; computer programrartistic work; cinematograph film; sound recording. It also provides

for maintenance of register of copyright, that a register shall be maintained and kept at the copyright office to
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called as Register of Copyright containing the names or titles of works and the names and addresses of autt
publishers and owners of copyright and such other particulars as may be prescribed. Such Register of Copyright
be prima facie evidence tife particulars entered therein and documents purporting to be copies of any entries therei
or extracts therefrom, certified by the Registrar of Copyrights and sealed with the seal of the Copyright Office sh
be admissible in evidence in all courtshwitit further proof or production of the original. Further Copyright Act also
provides for the matters like registration, assignment, term, infringement of copyright, international copyright, civ
remedies, offences etc. The act has been amended in 18839%,1994,1999 and 2012.

The Patents Act, 1970 (APatents Act o)

Among various intellectual property laws, one such act is Patent Act that gives protection to the creator of invent
or involving any inventive/innovative step that has some sort of commercial applicability. The act defines inventiy
st epod me aemfan avertian dhat involves technical advance as compared to the existing knowledge ¢
having economic significance or both and that makes the invention not obvious to a person skilled in the art. Chay
Il section 3 and section 4 of the act provilesinventions not patentable means will not be considered as inventions.
The patent shall be granted for the period of 20 years from the date of filing of the application for the patent.

The I nformation Technology (Al To) Act, 2000

In order to give electronic commerce and electronic data interchange legal status, India passed the Informa
Technology Act, 2000. Additionally, it outlines the protocols for digital signatures and cybercrime investigation. Th
act provides for punishmeé with tampering with computer source documents, computer related offences, sendin
offensive messages through communication service, identity theft, violation of privacy and more other offences. T
Act has been amended several times to keep up witmakajical developments and address gaps. The major
amendments were in 2008 and 2011.

The act has given recognition to electronic contract that where any such contract is formed or any communicati
acceptance and revocation of proposal is made such contracts shall not be deemed to be unenforceable just be
electronic mode is used.

Further no court shall have jurisdiction to entertain any suit or proceeding in respect of any matter in whic
adjudication officer appointed under this act or appellate tribunal constituted under this act is empowered by or un
this act to determine.

The Designs Act, 2000 (The fADesigns Act o)

The sale of product is influenced by the many factors such as price, quality, size and other factors. But one s
factor that comes first in buying process is the design of the product. In most of the cases the customers purchas
product because ofetdesign, appearance it throws on the its prospective buyer. The act define the term design whi
means only the features of shape, configuration, pattern, ornament or composition of lines or colours applied to
article whether in two dimensional or ¢#ferdimensional or in both forms, by any industrial process or means, whether
manual, mechanical or chemical, separate or combined, which in the finished article appeal to and are judged sc
by the eye; but does not include any mode or principle of mantigtn or anything which is in substance a mere
mechanical device, and does not include any trade mark as defined in clause (\gemftsui(1) of section 2 of the
Trade and Merchandise Marks Act, 1958 (43 of 1958) or property mark as defined in 4&8timf the Indian Penal
Code (45 of 1860) or any artistic work as defined in clause (c) of section 2 of the Copyright Act, 1957 (14 of 1957
As per Design Act, The Controller may, on the application of any person claiming to be the proprietor of any new
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original design not previously published in any country and which is not contrary to public order or morality, registe
the design under this Act and may be registered in not more than one class. The design registered shall be consi
from the date oftte filing of application.

IN GENERAL
Companies Act, 2013

The Companies Act, 2013 deals with incorporation and post incorporation. The conversion of private company ir
public company and vice versa is also laid down under the Companies Act, 2013. The provisions of this act shall
apply to banking companiespmpanies engaged in generation or supply of electricity and any other company
governed by any special act for the time being in force. A company can be formed by seven or more persons in
of public company and by two or more persons in case of proa@hpany. A company can even be formed by one
person i.e. One Person Company. The provisions relating to formation and allied procedures are mentioned in
act.

Foreign Exchange Management Act, 1999

Foreign investment in India is primarily governed by the provisions of FEMA and the rules and regulation
promul gated there under. Foreign Exchange Madmadg e m
amend the law relating to foreign exchange with the objective of facilitating external trade and for promoting tf
orderly development and maintenance of foreign exchange market in India. FEMA extends to whole of India. Tt
Act also applies to all Bnches, offices and agencies outside India ownedrdrolled by a person resident in India
102 and also to any contravention committed thereunder outside India by any person to whom the Act is applies.
Act has assigned an important role to the Reserve Bank of India (RBI) in the administration of FEMA

The Indian Contract Act, 1872

The I ndian Contract Act, 1872 (AContract Actod) <coo
implementation of the provisions of a contract and effects of breach of a contract. A person is free to contract on
terms he chooses. Tl@ontract Act also provides for circumstances under which contracts will be considered a
6voiddé or o6voidabledéd. The Contract Act contains pr
guarantee, bailment, pledge, and agency.

The Competition Act, 2002

The Competition Act, 2002 prohibits amtbmpetitive agreements, abuse of dominant positions by enterprises anc
regul ates fAcombinationso in India. The Competitior
ACCI 0) as t hedtunplamentthée GompettiondAatt Cembinations which are Likely to cause an
appreciable adverse effect on competition in a relevant market in India are void under the Competition Act. T
obligation to notify a combination to the CCI falls upon the aggun case of an acquisition, and on all parties to
the combination jointly in case of a merger or amalgamation.

The Indian Stamp Act, 1899

Under the Indian Stamp Act, 1899, stamp duty is payable on instruments evidencing a transfer or creation
extinguishment of any right, title or interest in immovable property. Stamp duty must be paid on all instrumen
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specified under the Stamp Act at the rates specified in the schedules to the Stamp Act. The applicable rates for st
duty on instruments chargeable with duty vary from state to state.

The Registration Act, 1908

The purpose of the Registration Act, amongst other things, is to provide a method of public registration of docume
so as to give information to people regarding legal rights and obligations arising or affecting a particular proper
and to perpetuateoduments which may afterwards be of legal importance, and also to prevent fraud.

Negotiable Instruments Act, 1881

In India, the laws governing monetary instruments such as cheques are contained in the Negotiable Instruments
1881. The Act provides effective legal provision to restrain people from issuing cheques without having sufficiel
funds in their account any stringent provision to punish them in the event of such cheque not being honored b
their bankers and returned unpaid. Sectib®8 of theAct, creates statutory offence in the matter of dishonor of
cheques on the ground of insufficiency of funds indbeount maintained by a person with the banker which is
punishable with imprisonment for a term which may extend to two year, or with fine which may extend to twice th
amount of the cheque, or with both.

Property Related Laws

The Company is required to comply with central and state laws in respect of property. Central Laws that may
applicable to our Company's operations include the Land Acquisition Act, 1894, the Transfer of Property Act, 188
Registration Act, 1908, Indidgtamp Act, 1899, and Indian Easements Act, 1882. In addition, regulations relating tc
classification of land may be applicable. Usually, land is broadly classified under one or more categories such
residential, commercial or agricultural. Land classifunder a specified category is permitted to be used only for
such specified purpose. Where the land is originally classified as agricultural land, in order to use the land for ¢
other purpose the classification of the land is required to be convetteddmmercial or industrial purpose, by
making an application to the relevant municipal or town and country planning authorities. In addition, some Ste
Governments have imposed various restrictions, which vary from state to state, on the transfergf within

such states. Land use planning and its regulation including the formulation of regulations for building constructic
form a vital part of the urban planning process. Various enactments, rules and regulations have been made by
Central Govenment, concerned State Governments and other authorized agencies and bodies such as the Mini
of Urban Development, State land development and/or planning boards, local municipal or village authorities, whi
deal with the acquisition, ownership, passien, development, zoning, planning of land and real estate. Each state
and city has its own set of laws, which govern planned development and rules for construction (such as floor a
ratio or floor space index limits). The various authorities that igokeilding activities in states are the town and
country planning department, municipal corporations and the urban arts commission.

Limitation Act, 1963

The law relating to Law of Limitation to India is the Limitation Act, 1859 and subsequently Limitation Act, 1963
which was enacted on 5th of October, 1963 and which came into force from 1st of January, 1964 for the purpos
consolidating and amending thegal principles relating to limitation of suits and other legal proceedings. The basic
concept of limitation is relating to fixing or prescribing of the time period for barring legal actions. According to
Section 2 (j) of the Limitation Act, 1963, periodf | i mi t ati on &émeans the peri o
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appeal or application by the Schedule, and prescri
with the provisions of this Act.

Consumer Protection Act, 2019 (AConsumer Protectio

The Consumer Protection Act was designed and enacted to provide simpler and quicker access to redress cons
grievances. It seeks, amongst other things, to promote and protects the interests of consumers against deficie
and defects in goods or sar@s and secure the rights of a consumer against unfair trade practices, which may
practiced by manufacturers, service providers andc
Protection Act includes persons engaged in offline or onlinesai@ions through electronic means or by-tele
shopping or direeselling or multilevel marketing. It provides for the establishment of consumer disputes redressa
forums and commissions for the purposes of redressal of consumer grievances. In additiwdity compensation
and/or passing corrective orders, the forums and commissions under the Consumer Protection Act, in case:
misleading and false advertisements, are empowered to impose imprisonment for a term which may extend to
years and fine wihh may extend to ten lakhs. In line with the Consumer Protection Act, the Ministry of Consumet
Af fairs, Food and Public Distribution, Government
Consumer Protection (Eommerce) Rules, 202G E o mmer ce Rul es0) on July 2
framework to regulate the marketing, sale and purchase of goods and services onlin€ofimadice Rules govern
e-commerce entities which own, operate, or manage, a digital or electronic facilitatforml for electronic
commerce, but does not include a seller offering his goods or services for sale on a marketptaveree entity.

The Ministry of Consumer Affairs has also released draft amendments to-Goenferce Rules for public
comments. Thefaresaid draft amendments require ecommerce entities to, amongst other things, register themsel
with the Department for Promotion of Industry and Internal Trade, and appoint a chief compliance officer, a nod
contact person and a resident grievanceeaff Additionally, the draft amendments prohibit@nmmerce entities

from misleading users by manipulating search results, prohibit flash sales and abuse of dominant position, :
mandate eommerce entities to identify sponsored listings of productssamdces with clear and prominent
disclosures.

Code Of Civil Procedure, 1908

The Code of Civil Procedure, 1908 is a procedural law related to the administration of civil proceedings in India. Tl
Civil Procedure Code consolidates and amends the law relating to the procedure of the Courts of Civil jurisdictic
The Code of Civil Preedure is an adjective law it neither creates nor takes away any right. It is intended to regula
the procedure to be followed by Civil Courts. The Civil Procedure Code consists of two parts. 158 Sections form t
first part and the rules and orders camtd in Schedule | form the second part. The object of the Code generally is
to create jurisdiction while the rules indicate the mode in which the jurisdiction should be exercised. The Code dc
not affect any special or local laws nor does it superseglsgatial jurisdiction or power conferred or any special
form of procedure prescribed by or under any other law for the time being in force. The Code is the general law
that in case of conflict between the Code and the special law the latter preeaitbeformer. Where the special
law is silent on a particular matter the Cagplies, but consistent with the special enactment.

FOREIGN REGULATIONS

Foreign Exchange Management Act, 1999

Foreign investment in India is primarily governed by the provisions of FEMA and the rules and regulation
promul gated there under. Foreign Exchange Managem
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amend the law relating to foreign exchange with the objective of facilitating external trade and for promoting tf
orderly development and maintenance of foreign exchange market in India. FEMA extends to whole of India. Tt
Act also applies to all brancbeoffices and agencies outside India owned or controlled by a person resident in Indi
102 and also to any contravention committed thereunder outside India by any person to whom the Act is applies.
Act has assigned an important role to the Reserv& Bfamdia (RBI) in the administration of FEMA.

FEMA Regulations

As laid down by the FEMA Regulations, no prior consents and approvals are required from the Reserve Bank
India, for Foreign Direct Investment under the automatic route within the specified sectoral caps. In respect of
industries not specified as FDhder the automatic route, and in respect of investment in excess of the specifie
sectoral limits under the automatic route, approval may be required from the FIPB and/or the RBI. The RBI,
exercise of its power under the FEMA, has notified the Foexghange Management (Transfer or Issue of Security
by a Person Resident Outside India) Regulations, 2000 ("FEMA Regulations") to prohibit, restrict or regulate, trans
by or issue security to a person resident outside India. Foreign investment iiis lgdizerned primarily by the
provisions of the FEMA which relates to regulation primarily by the RBI and the rules, regulations and notification
there under, and the policy prescribed by the Department of Industrial Policy and Promotion, Ministry of€&mme
& Industry, Government of India.

ENVIRONMENTAL REGULATIONS

The Environment Protection Act, 1986 (AEnvironment

The purpose of the Environment Protection Act is to act as an "umbrella" legislation designed to provide a frar
work for Central government eardination of the activities of various central and state authorities established undel
previous laws. The Enwnment Protection Act authorizes the central government to protect and improve
environmental quality, control and reduce pollution from all sources, and prohibit or restrict the setting and /c
operation of any industrial facility on environmental grountise Act prohibits persons carrying on business,
operation or process from discharging or emitting any environmental pollutant in excess of such standards as ma
prescribed. Where the discharge of any environmental pollutant in excess of the presaridacds occurs or is
apprehended to occur due to any accident or other unforeseen act, the person responsible for such discharge ai
person in charge of the place at which such discharge occurs or is apprehended to occur is bound to prevel
mitigate the environmental pollution caused as a result of such discharge and should intimate the fact of st
occurrence or apprehension of such occurrence; and (b) be bound, if called upon, to render all assistance, to
authorities or agencies as may besggribed.

Air (Prevention and Control of Pollution) Act, 1981

Air (Prevention and Control of Poll ution) Act 19
environment from smoke and other toxic effluents released in the atmosphere by industries. With a view to curb
pollution, the Act has declaredvegal areas as air pollution control area and also prohibits the use of certain type:!
of fuels and appliances. Prior written consent is required of the board constituted under the Act,if a person intend

commence an industrial plant in a pollution cohtrea.

Water (Prevention and Control of Pollution) Act, 1974
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The Water (Prevention and Control of Pollution) Act 1974 (the Act) was enacted with an objective to protect tt
rivers and streams from being polluted by domestic and industrial effluents. The Act prohibits the discharge of to
and poisonous matter inghriver and streams without treating the pollutants as per the standard laid down by th
Pollution control boards constituted under the Act. A person intending to commence any new industry, operation
process likely to discharge pollutants must obtaiorgronsent of the board constituted under the Act.

National Environmental Policy, 2006

The Policy seeks to extend the coverage, and fill in gaps that still exist, in light of present knowledge and accumule
experience. This policy was prepared through an intensive process of consultation within the Government and inf
from experts. It des not displace, but builds on the earlier policies. It is a statement of India's commitment to makir
a positive contribution to international efforts. This is a response to our national commitment to a clean environme
mandated in the Constitution irrticles 48 A and 51 A (g), strengthened by judicial interpretation of Article 21. The
dominant theme of this policy is that while conservation of environmental resources is necessary to secure liveliho
and weltbeing of all, the most secure basis fongervation is to ensure that people dependent on particular resources
obtain better livelihoods from the fact of conservation, than from degradation of the resource.

This space has been left blank intentionally.
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TECHNOLOGIES LiMI TED

OUR HISTORY AND CERTAIN OTHER CORPORATE MATTERS

HISTORY OF OUR COMPANY
COMPANY OVERVIEW

Defrail Technologies Limited was incorporated as a Public Limited Company under the provisions of the
Companies Act, 2013, on October 09, 2023, in the state of Haryana. The Certificate of Incorporation was issue
by the Registrar of Companies, NCT of Delud Haryana, bearing Corporate Identity Number (CIN):
U30204HR2023PLC115548.

Prior to this, the business of our Company was run by our current promoters Mr. Dinesh Aggarwal, as a sole
proprietorship under the name of M/s Vikas Rubber Industries and Ms. Ashi Aggarwal as a sole proprietorshig
under the name of M/s Impex Hitech Rubhleurther, on April 01, 2024, through two distinct Business Transfer
Agreements (BTAS), the entire businesses of M/s Vikas Rubber Industries and M/s Impex Hitech Rubber, including
their assets, liabilities, operations, and goodwill, were formally traesféor Defrail Technologies Limited.

BUSINESSOVERVIEW

Our Company is engaged in the business of manufacturing rubber parts & components including Rubber Hose ar
Assemblies, Rubber Profiles and Beadings and Rubber Moulding parts. Our Company manufactures variety C
rubber product ranging from air brake hoseeablies, radiator hoses, hydraulic hoses to rubber beadings, gaskets,
etc. or specialized electrical testing devices such as Power Integrity Meters (PIM). We operate from two
manufacturing plants located in Faridabad, covering a total area of 7253238 gqrds.

For details on the description of Our Companyés ac
of business, pl ease seel8iOfurt Bius i fheeds stbe rCrhiamg eRr cosnp

HISTORICAL EVOLUTION

* A& Vikas »Launched » Incorporated *Established « Acquired both « Defrail

Rubber another Impex Hi-tech Defrail proprietorship Technologies
Industries as a proprietorship Rubber Pvi. Technologies firms through a Lid. acquired
proprietorship firm, M5 Lid. to expand Ltd. for Business 99 89% shares

firm Imipex Hitech operations. strategic Transfer of Impex Hi-
Rubber growth and to A greement tech Rubber
serve Defense (BTA)as a Pvt Litd
and Railways COINg CONCern. making it a
majority-
owned
subsidiary.

Our business journey traces its roots back to two distinct sole proprietorships established by ou
Promoters, whiclerved as the foundation for our current business and company:

The foundation of our Company, Defrail Technologies Ltd., was laid in 1980 when our promoter Mr. Dinesh
Aggarwal who established Vikas Rubber Industries, a proprietorship firm located in Tigaon, a village near
Ballabgarh, Faridabad to manufacture varioulsber parts with a focus on the Busines€onsumer (B2C)
business model to serve individual consumers. As the proprietorship firm expanded, it relocated in 2001 to a large
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facility in Neemka village, situated along Tigaon Road near Ballabgarh, Faridabad. This facility now serves as the
company's current manufacturing plant, supporting enhanced production capacity and operational efficiency.

In 2008, another promoter of our Company Ms Ashi Aggarwal founded M/s Impex Hitech Rubber, a proprietorship
firm, to focus on manufacturing various rubber parts with a focus on the Busi¥Basiness (B2B) model to

serve the operational and productiored® of other businesses. In 2021, M/s Impex Hitech Rubber to further
expand its business established a new compounding plant at Sector 25, Faridabad, which was further relocated
Sector 24, Faridabad to enhance its manufacturing capabilities.

Also, with the objective to manufacture, import, export and deal with all types of parts -pnddogts made of
rubber streamline operations, a new corporate entity, Imp&eth Rubber Private Limited., was formed in July
2021 by our present Promoters Mshi Aggarwal, Mr Vivek Aggarwal and Mr Abhishek Aggarwal.

Thereafter, in October 2023 Defrail Technologies Ltd. was incorporated with the objective to manufacture
components, products and-pyoducts for the railways, defence and motor vehicles made of rubber. On 1 April
2024, through two distinct Business TriamsAgreements (BTAS), the entire ongoing businesses of M/s Vikas
Rubber Industries and M/s Impex Hitech Rubber, including their assets, liabilities, operations, and goodwill, were
formally transferred to Defrail Technologies Limited

BACKGROUND OF PROMOTERS

The followingarethe promotersf our Company:
1. Mr. Vivek Aggarwal

2. Mr. AbhishekAggarwal

3. Ms. Ashi Aggarwal

4. Mr. Dinesh Aggarwal

For the detailed profile of our promoters, kindly refer the chapt€@u r P r oom pageeno265®f this Red
Herring Prospectus.

CHANGES IN OUR REGISTERED OFFICE
Theregistered office of our Company is currently located at; Plot No 180, Sector 24, Faridabad, HAR005.

The details of the changes in ttegistered office of our Company are as follows:

Sr. | Date of Change Shifted From Shifted To Reason for change

No

1. February 13, 202{ H.No.57, Neemka Tigaon Road, Near NTPC Ro{ Administrative
Badrola, Haryang Sector- 71, Faridabad, Neemk| Purpose and bettf

Neemka, Ballabgarh Ballabgarh, Faridabad, Haryar control
Faridabad, Haryani India-121004.

India- 121004.

2. July 01, 2024 Tigaon Road, Neg Plot No 180, Sector 24, Faridabiy Administrative
NTPC Road Sector | Haryana 121005. Purpose and betty
71, Faridabad control

Neemka, Ballabgart

Page237of 405



{@)

v
DEFRAIL

Faridabad, Haryan:
India- 121004.

Note:The registered office has been relocated i
larger workforce and enhance operational efficiency.

MAIN OBJECTS OF OUR COMPANY

The objectives of our Company, as outlined in its Memorandum of Association, are as:follows

1) To manufacture, import, export and deal with all types of parts, components, assemblies, products and bye

products made of rubber, plasticizers and related metallic and nonmetallic materials.

2) To manufacture, import, export and deal with all types of parts, components, assemblies, products and bye

products for the railways, defence and motor vehicles.

3) To acquire the proprietorship.

AMENDMENTS TO THE MOA OF OUR COMPANY SINCE INCORPORATION:

Sinceincorporation, there has been following amendment made to @ &flour Company:

Date of Amendment| Particulars of Amendment

April 12, 2024

Alteration of Capital Clause of Memorandum of Association of our Company d
increase in authorized share capital. The Authorized Share Capital of the Comps
increased from INR. 15,00,000 (Rupees Fifteen Lakhs) divided into INR 1,50,00(
Lakh Ffty Thousand) Equity Shares of face value of INR-Eaich to INR 15,00,00,00
(Rupees Fifteen Crore) divided into INR 1,50,00,000 (One Crore Fifty Lakhs) E
Shares of INR 10/each by creation of additional INR 1,48,50,000 (One Crore ¥
Eight Lakks and Fifty Thousand) Equity Shares of INR-E0/a ¢ h . 0

KEY EVENTS AND MILESTONES:

Thetabldo e | o w

highlights the significant major event s,

history since its incorporation:

Year Key Events / Milestones / Achievements
2023 Our Company, Defrail Technologies Ltd was incorporated as a Public Limited Con
April 2024 Our Company acquired M/s Impex-Hech Rubber from Ms. Ashi Aggarwal and N
Vikas Rubber Industries from Mr. Dinesh Aggarwal as going concerns vide Bu
Transfer Agreement dated April 01, 2024 respectively.
July 2024 Our Company was awarded the Zero Defect and Zero Effect (ZED) Bronze Certif
by the Ministry of MSME under the Sustainable Scheme.
July 2024 Our Company obtained Research Designs and Standards Organ(iR&t®@)approval
and commenced supplying parts to Indian Railways.
August 2024 | Our Company acquired 99.89 % shareholding of ImpeXétih Rubber Pvt. Ltd., makir]
it a wholly owned subsidiary.
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Our Company was awarded the ISO 9001:2015 Certificate for its management sy
TUV India Pvt. Ltd.

December 2024 | Our Company was awarded the Zero Defect and Zero Effect (ZED) Silver Certifi
by the Ministry of MSME under the Sustainable Scheme.

Note: ZED Certification awarded by the Ministry of Micro, Small, and Medium Enterprises (MSME), recognizing
our commitment to quality, efficiency, and sustainability under the Zero Defect Zero Effect (ZED) framework.

October 2024

DETAILS OF BUSINESS OF OUR COMPANY

For comprehensive information about our Companyaods
services, products, market segments, market presence, capacity expansion, major suppliers, and major custome
please refer to the sectiofsOu r B uandinMeasnsadg e ment 6 s Di scussion and An
and Resul ts andi B@mpad rsa tfioa noslpagedBe 28Pand 1d3eréspectively, of this Red
Herring Prospectus.

For details regarding our companyds managene@ur an
Ma n a g e mrepage2d? of this Red Herring Prospectus.

HOLDING COMPANY OF OUR COMPANY
Our Company has no Holding companies as on the date of filing of this Red Herring Prospectus.
SUBSIDIARY COMPANY OF OUR COMPANY

Our Company has a Wholly Owned Subsidiary named Impekeldh Rubber Private Limited as on the date of
this Red Herring Prospectus. For further details on the subsidiary, please refer to the chapf@rCtitied
Su b s i dn page2ysmf this Red Herring Prospectus.

ASSOCIATE AND JOINT VENTURES OF OUR COMPANY

As on the date of this Red Herring Prospectus, our Company does not have any associate or joint venture
companies. For details in relation to our Group Companies, please refer to the chaptérQitled Pr, o mo't
Promoter Groupo an dbedinfingron pagead, Z{2 andB274raspectiecly.o

OTHER DECLARATIONS AND DISCLOSURES

Our Company is not a listed entity, and its securities have not been refused listing at any time by any recognizec
stock exchange in India or abroad. Further, Our Company has not made any Public Issue or Rights Issue (a
defined in the SEBI ICDR Regulatishin the past. No action has been taken against Our Company by any Stock
Exchange or by SEBI. Our Company is not a sick company within the meaning of the term as defined in the Sick
Industrial Companies (Special Provisions) Act, 1985. Our Company isndet winding up nor has it received

a notice for striking off its name from the relevant Registrar of Companies

FUND RAISING THROUGH EQUITY OR DEBT

For details regarding ofind raising activities through equity OR debt, please refer to the chapterittgital
Structureo starting on pag86 of this Red Herring Prospectus.
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REVALUATION OF ASSETS

Our Company has neither revalued its assets nor has offered any Equity Shares (including bonus shares) b
capitalizing any revaluation reserves since incorporation

CHANGES IN THE ACTIVITIES OF OUR COMPANY HAVING A MATERIAL EFFECT

Except as disclosed in this Red Herring Prospectus, there has been no change in the Business activities undertak
by our Company since its incorporation up to the date of this Red Herring Prospectus that could materially affect
the profits or losses of olCompany, including the discontinuation of business lines, loss of agencies or markets
and similar factors.

INJUNCTION OR RESTRAINING ORDER

Our Company is not operating under any injunction or restraining order.

DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL INSTITUTIONS/BANKS

As of the date of this Red Herring Prospectus, there have been no defaults or rescheduling of borrowings with any
financial institutions or banks.

LOCK -OUT OR STRIKES

Our Company, since its incorporation, has not been involved in any labour disputes or disturbances, including
strikes or lockouts. As on the date of this Red Herring Prospectus, our employees are not unionized.

TIME AND COST OVERRUNS IN SETTING UP OF PROJECTS

As on the date of this Red Herring Prospectus, there have been no instances of time and cost overruns in any
the projects undertaken by our Company.

SHAREHOLDERSOAGREEMENTS

As of the date of this Red Herring Prospectus, there are no existing shareholder agreements among ou
shareholders concerning our Company, whether involving our Company.

OTHER AGREEMENTS

As on the date of this Red Herring Prospectus our Company has not entered into any agreements other than tho:
entered into in the ordinary course of business and there are no material agreements entered into more than tw
years before the date of this Rddrring Prospectus

STRATEGIC AND FINANCIAL PARTNERS

As on the date of this Red Herring Prospectus, our Company does not have any financial partners or strategi
partners.

FINANCIAL PARTNERS

Page240o0f 405



4@}

.

DEFRAIL
As on the date of thiRed Herring Prospectus, our Company does not have any financial partners.
ACQUISITION OF BUSINESS/UNDERTAKINGS, MERGERS AND AMALGAMATIONS
Our Company acquired the ongoing business of the erstwhile proprietorship, M/s Vikas Rubber Industries, owned
by our promoter Mr. Dinesh Aggarwal and M/s Impex Hitech Rubber owned by another promoter Ms. Ashi
Aggarwal through a Business Transfer Agreenttéd April 01, 2024.
DIVESTMENT OF BUSINESS/UNDERTAKING BY COMPANY
There has been no divestment by the Company of any business or undertaking since inception.
SHAREHOLDERS OF OUR COMPANY
Our Company has seven (7) shareholders as on the date of BENPO®eesetber26, 2025for detailed
information on the shareholding pattern, please refer to the chaptefiti@egl p i t a |l of paget6 oftthisr e 0
Red Herring Prospectus.

DETAILS OF PAST PERFROMANCE

For details of Change of management, please see chaptefitidad r B u andin@uwrs OHi st ory an
cor por at enpaga hoi8tand236 respectively of this Red Herring Prospectus.

DETAILS OF FINANCIAL PERFORMANCE

For details regarding our financial performance over the past three financial years, including informatien on non
recurring income items, please refer to the section fitlédi na nc i al begihnmg @ pagavd of this

Red Herring Prospectus.

DETAILS OF GUARANTEES GIVEN TO THIRD PARTIES BY THE PROMOTERS

As of the date of this Red Herring Prospectus, our Promoters have not issued any guarantees.

COLLABORATION AGREEMENT

As of the date of this Red Herring Prospectus, please refer to the chaptér @ladr B u snithe pagesno.
181 of this Red Herring Prospectus.

MATERIAL AGREEMENT

Our Company has not entered into any material agreements, except those executed in the ordinary course
business.

This space has been left blank intentionally.
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OUR MANAGEMENT

BOARD OF DIRECTORS

As per the Articles of Association of our Company, we are required to have not less than 3 (Three) Directors an
not more than 15 (Fifteen) Directors on our Board, subject to provisions of Section 149 of Companies Act, 2013
As on date of this Red Herrigrospectus, our Board consists of 7 (seven) Directors, out of which 2 (Two) are

Executive Directors, 5 (Five) are Ndgixecutive Director out of which 4 (Four) are Independent Directors. Mr.
Vivek Aggarwal is th€hairman andManaging Director of our Compan

S. No. | Name DIN Category Designation
1 | Mr. Vivek Aggarwal 09249636 | Executive Chairman and/lanaging
Director
2 | Mr. Abhishek Aggarwal 09249637 | Executive Director
3 | Ms. Ashi Aggarwal 09249635 | Non-Executive Non-Executive Director
4 | Mr. Rajesh Agrawal 08765416 | Non-Executive Independent Director
5 | Mr. Vivek Karnavat 10631969 | Non-Executive Independent Director
6 | Mrs. Neetu Dhulia 10631889 | Non-Executive Independent Director
7 | Mr. Vikram Grover 09692781 | Non-Executive Independent Director
The following table sets forth certain detail
this Red Herring Prospectus:
S.No. | Name, DIN, Date of Birth, Age No. of Equity | Other Directorships/partner
Qualification, Designation, Shares held &

Occupation, Address, Nationality and
Term

% of pre issue
shareholding

| Mr. Vivek Aggarwal

Designation: Chairman
Managing Director

anc
Address: 805, Sector 9 Faridaba
Sector 7, Ballabgaridaryana 12100¢
Date of Birth: September 03, 1987

Qualification: Mast er 6 s
administration in Marketing an

Finance  from Institute O
Management Technology
Ghaziabad

Occupation Business

Experience: More than16 years of

experience in Rubber Industry

38 Years

49,700 Equity
Shares (0.969
of Pre issued
paid up
capital)

Indian Private companies

1. Black Pearl Developer
India Private Limited.

2. Impex HiTech Rubbet
Private Limited

Indian Public Companies
Nil

Section 8 Companies
Nil

Indian LLPs

Nil

Partnership Firm
Nil
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Nationality: Indian

Date of Original
October 09, 2023

Appointment:

Date of Appointment as MDJuly 10,
2024.

DIN: 09249636

| Mr. Abhishek Aggarwal

Designation:Director

37 Years

49,700 Equity
Shares (0.969
of Pre issued

Indian Private Companies

1. Impex HiTech Rubbel
Private Limited

Indian Public Companies

Director
Address: 805 Sector 9 Faridabac
Sector 7 Ballabgarh, Haryana

121006

Date of Birth: August 15, 1964

Address: 805, Sector 9 Faridaba paid up Ni
Sector 7, Haryan#d 21006 capitalx’ !
. Section 8 Companies
Date of Birth: Octoberl9, 1988 Nil
Qualification: Mast er 6 s Indian LLPs
administration from Shobhi Nil
University, Meerut
) _ Partnership Firm
Occupation:Business Nil
Experience:14 years of experience i
the field of financial managemer
strategic planning, and operatior
efficiency
Nationality: Indian
Date of Appointment: October 09,
2023
DIN: 09249637
| Ms. Ashi Aggarwal Indian Private Companies
61 Years 37,61,908 1. Impex Hi-T_ech
Designation:Non-Executive Equity Shares Eilrjr?i?eedr Private

(72.85% of
Pre issued
paid up
capital)

Indian Public Companies
Nil

Section 8 Companies
Nil
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Qualification: B. Ed. from Agra Indian LLPs
University Nil

Occupation:Business
Experience:16 years of experience i
the rubber hose manufacturil
industry

Nationality: Indian

Date of Appointment:February 14,
2024

DIN: 09249635

4, Mr. Vivek Karnavat Indian Private Companies
59 Years| Nil Nil
Designation:Independent Director Indian Public Companies
1. Shree Refrigeration
Address: 801, Prithvi Apartment Limited
Sector 52, Wazirabad (75), Gurgag
Haryana 122003 Section 8 Companies
Nil
Date of Birth: June 06, 1966
Indian LLPs
Qualification: Bachelor of Science Nil
from Jawahar Lal Nehru University,
New Delhi
Occupation:Professional
Experience:35 years of experience |
serving the Indian Navy
Nationality: Indian
Date of Appointment as IDJune 10,
2024
DIN: 10631969
5. Mrs. Neetu Dhulia Indian Private Companies
50 Years Nil Nil

Designation:Independent Director
Indian Public Companies

Address: 1168 Sector A, Pocket A Nil
Near Fortis Hospital Vasant Kun
Southwest Delhi110070 Section 8 Companies
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Date of Birth: February 01, 1975

Quialification:
1) PG Diploma in Marketing ani
Sales Management from Bharti
Vidya Bhawan
2) PG Diploma in Journalism fror
Bhartiya Vidya Bhawan

Occupation:Professional

Experience: More than 15years of
experience in the sales and Market|

Nationality: Indian

Date of Appointment as IDJune 10,
2024

DIN: 10631889

Nil

Indian LLPs
Nil

| Mr. Rajesh Agrawal
Designation:Independent Director
Address: C-575, Omaxe NRI City
Pari Chowk, Omeg2, Tagalpur
Gautam Budh Nagar Uttar Prades
201310

Date of birth: January 16, 1960
Qualification: Bac hel or 6 g
Electrical Engineering from Institutio
of Engineers (India)
Occupation:Service

Experience: More than 37years of
experience in Indian Railways,
infrastructure

Nationality: Indian

Date of Appointment as ID]
November 29, 2024

65 Years

Nil

Indian Private Companies
Nil

Indian Public Companies
1. Salasar Techn
Engineering Limited

Section 8 Companies
Nil

Indian LLPs
Nil
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DIN: 08765416

7. Mr. Vikram Grover Indian Private Companies
34 Years Nil Nil

Designation:Independent Director
Indian Public Companies

Address: 5H/11, Near Mittal 1. Divine Power Energy
Complex, NIT Faridabad, Faridabg Limited
Haryana 121001 2. Vibhor Steel Tubeg
Limited
Date of birth: April 07, 1991 3. Kati Patang Lifestyl¢
Limited
Quialification: Fellow Member of
Institute of Company Secretaries Section 8 Companies
India Nil
Occupation:Professional Indian LLPs
Nil

Experience: 15 years of experience
finance and secretarial compliances

Nationality: Indian

Date of Appointment as ID:July 2,
2025

DIN: 09692781

BRIEF PROFILE OF THE DIRECTORS OF OUR COMPANY

Mr. Vivek Aggarwal , aged B years, is th€hairmanManaging Director anBromoter of our Company. He has

been serving as Director of our Company since incorporation, i.e. October 09, 2023. Further, he was redesignate!
as the Managing Director of our Company w.e.f . Ji
incommerce from Del hi Uni versity and Masterds degr e
Finance from IMT Ghaziabad. Hes over 16 years of experiencarianufacturing industry, specializing in the
production of rubber hoses, rubber pmdil and molding itemdde began his professional journey in the year
2009 as a Manager in Impex Hitech Rubber and later join the Defrail Technolgies Limited as Director in 2023.
He played a pivotal role in the modernization and expansion of the company and is entrusted with the

responsibility of looking after the overall management and operation of the company.

Mr. Abhishek Aggarwal, aged 3 years, is the Promoter, Director and Chief Financial Officer of our Company.

He has been serving as the Director of our Company since incorporation i.e., October 09, 2023. He holds a
masterds degr ee i nin bperatibnnneasagementd froin shobhit Urdversity, MMeerut and
Bachelor of Computer Application from Maharshi Dayanand University, Rohtakakt®ore than 14 years of
experience in the field of financial management, strategic planning, and operatiariaheffiHe began his
professional journey in the year 2009 as a Finance Manager in Impex Hitech Rubber and later join the Defralil
Technolgies Limited as Director in 202Bler understanding and knowledge of financial management and
accountancy will help our organization to run efficiently and manage our financial factors.
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Ms. Ashi Aggarwal, aged @ years, is the Promoter and NEmecutive Director of our Company. She has been
serving as the Director of our Company since February 14, 2024. She holds a Bachelor of Education degree (B.Ed.
from theUniversity of Agra She is having @years of experience in the rubber hose manufacturing indbigtng.
responsible for looking at all dag-day activities and ensuring all the required standards are maintained and
providing direction to the operations team.

Mr. Vivek Karnavat, aged 59 years, is the Independent Director of the company, appointed on June 10, 2024.
He holds a degree in Bachelor of Science from Jawahar Lal Nehru University, New Delhi. He is a retired air
commodore. In the Indian Navy was appointed as an ExecutareB officer in 1987. He specialised as a pilot
(Air Force Academy, Dindigul) and further as a f|I
The values instilled during the formative years at school (RIMC, Dehradun) and the NationakDefademy

(NDA, Khadakvasla) were compounded over 35 years in the Indian Navy as with-runeled exposure to

flying, maritime operations, contracts management, investment management and administration. He brings
diverse perspectives to the table, hépwmitigating risks and encourages balanced decisiaking that considers

the potential impacts on all stakeholders.

Mrs. Neetu Dhulia, aged 50 years, is the Independent Director of our Com&imey has been serving as the
Independent Director of our Company siese 10, 2024. She holds a Diploma (PG) in Marketing & Sales
Management and Diploma (PG) in Journalism from Bhartiya Vidya Bhavan, New Beéhhas held leadership
roles such as Group Director of Marketing and Managing Edit&PaGuide Publicationsand Branch Head
(North & East) atndia Today GroupHer career also includes significant stints at prominent media organizations,
including The Asian AgeThe Hindustan TimesandNDTV Malia.

Mr. Rajesh Agrawal, aged 65 years, is the Independent Director of our Company since November 29, 2024. He
hol ds bachel orés degree in electrical en@iyeasefr i ng
experience in the Indian Railways, infrastructure, and industrial sectors. As a former member of the Railway Board
His leadership and strategic vision are pivotal in enhancing the company's growth.

Mr. Vikram Grover , aged 34 years, is the Independent Director of our Company since July 02, 2025. He was
originally appointed as an Additional Director on July 02, 2025, through a Board Resolution dated July 02, 2025.
Thereafter, he was regularized as an Independent @ireicour company with effect from July 29, 2025, in the
ExtraOrdinary General Meeting of our Compaikye hol ds a Masterds degree in
National Institute of Management Solution, awarded in 2014. He is a Feleanbbt of the Institute of Company
Secretaries of India and has been enrolled as a Social Auditor with the Institute of Social Auditors of India since 2024.
Mr. Grover brings with himmore tharb years of experience in finance and secretarial compliances. He previously
served as the Company Secretary of Spectrum Renewable Energy Private Limited from November 2017 to Novembe
2018. In addition to his role as an Independent Director in our Comparoyrrently serves as a Director on the
boards of Kati Patang Lifestyle Limited since August 12, 2022, Vibhor Steel Tubes Limited since August 14, 2023,
and Divine Power Energy Limited since December 19, 2023.

Note:
As on the date of this Red Herring Prospectus:
a) None of our Directors is or was a director of any listed company during the last five years preceding the date

of this Red Herring Prospectus, whose shares have been or were suspended from being traded on the BSE
the NSE, during the term of their directhip in such company.
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b) None of the Directors are on the RBI List of willful defaulters.

c) None of our Directors are categorized as a willful defaulter or a fraudulent borrower, as defined under
Regulation 2(1) (lll) of Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018.

d) None of our Directors is declared a fugitive economic offender under section 12 of the Fugitive Economic
Offenders Act, 2018.

e) None of the Promoters, person forming part of our Promoter Group, our directors or person in control of our
Company or our Company are debarred by SEBI from accessing the capital market.

f) None of the Promoters, Directors or person in control of our Company, have been or are involved as a
promoter, director or person in control of any other company, which is debarred from accessing the capital
market under any order or directions made by E&Bany other regulatory authority.

g) In respect of the track record of the directors, there have been no criminal cases filed or investigations being
undertaken with regard to alleged commission of any offence by any of our directors and none of our directors
have been chargsheeted with seus crimes like murder, rape, forgery, economic offence.

FAMILY RELATIONSHIP BETWEEN DIRECTORS

Except as stated below, none of the Directors of the Company are related to each other as per Section 2(77) of tt
Companies Act, 2013:

Sr. [IName of |[Name of the Other/Relationship

Director Directors

1. Mr. Vivek Mr. Abhishek A Brother

2. Mr . Ab Mr. Vivek Agg Brot her
Aggar wal

3. Ms. Ashi Aggarwal Mr. Abhishek A Mother

4, Ms. Ashi Aggarwal Mr. Vivek Agg Mother

5. Mr. Vivek Aggarwal Mrs. Ashi Agg Son

6. Mr. Abhishek Mrs. Ashi Agg Son
Aggarwal

Detailsof current and pastdirectorship(s) in listed companies whosshareshavebeen/were suspended from
being traded on the stock exchanges and reasons for suspension

None of our Directors is/was a director in any listed company during the last five years before thdildaie of
of thisRed HerringProspectus, whose shares have been/suegendeftom being traded on any stoekchange

during the term of their directorship in such company.

Details of current and past directorship(s) in listed companieswhich have been/were delisted from the
stockexchange(sknd reasonsfor delisting.
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None of our Directors are currently or have been on the board of directors of a public listed compashavhkese
havebeenor weredelistedfrom anystockexchange during the term of their directorship in such company.
Details of arrangement or understanding with major shareholders, consumers suppliers or others,
pursuant to which of the Directors were selectedasa director or member of senior management.

There are no arrangemewtsunderstandingwith major shareholders, consumers, suppl@rsny otheentity,
pursuant to which any of the Directors or Key Managerial Personnel were selected as a director or amember
theseniormanagement as on date of this Red Herring Prospectus.

Borrowing power of the Board

In terms of the special resolution passed at an EQirdinary General Meeting of our Company heldlaty 08,
2024,andpursuant to Section 180(1)(c) and any other applicable provisions, of the Confgan2&13 and the
rules made thereunder, the consent of members of the Company has been accorded tmbotiroe to time,
any sum or sums of monies, which together with the monies already borrowed Ggripany (apart from
temporary loan®btained from the Company's bankémsthe ordinary course dfusiness), may exceed the
aggregate of the paid up capital of the Company, free reserve and securities premium, providedotiaat the
outstanding amount so borrowed, shall not at any time exceed the liRst 80 crores (Rupees Fifty Crores
Only).

Loans and Investments by the Company

In terms of the Special Resolution passed by the members of our Company -aOkditrary General Meeting

of held on July 08, 2024, and pursuant to Section 186(3) and any other applicable provisions, of the Companies
Act, 2013 and the rules made thereundensent of members of the Company has been accorded to i) give any
loans to any person or other body corporate, or (ii) give any guarantees or to provide security in connection with
a loan to any other body corporate or person, or (iii) acquire by fvsybscription, purchase or otherwise, the
securities of any other body corporate exceeding s
and securities premium account or one hundred percent of its free reserves and securities eroiim a
whichever is more as the Board of Directors may think fit, provided that the total loans or investments made,
guarantees given, and securities provided shall not any time eRee&8Crore (Rupees Ten Crores Only).

TERMS AND CONDITIONS FOR EMPLOYMENT OF THE DIRECTORS

i Executive Directors

Name Mr. Vivek Aggarwal
Designation Chairman and/lanaging Director
Period 5 years from July 10, 2024
Date of approval of Shareholders July 08, 2024
Remuneration for FY 24-25 Rs.18,00,000 Per annum
Remuneration for FY 25-26 Rs.18,00,000Perannum
Perquisite 1. House Rent Allowance

2. Convenience Allowance

3. Other perquisites approved by the board
Name Mr. Abhishek Aggarwal
Designation Executive Director
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Date of approval of Shareholders October 09, 2023
Remuneration for FY 24-25 Rs. 8,00,000 per annuin
Remuneration for FY 2526 Rs. 18,00,000 Per annum
Perquisite 1. House Rent Allowance
2. Convenience Allowance
3. Otherperquisitesapproved by the board

*Our company has passed the special resolutiamompliance with section 197 and 198 of the companies
Act, 2013.

ii.  Non-Executive Directors and Independent Directors

Our Company will not pay any remuneration to the Independent Directors except the applicable sitting fee and
reimbursement of expenses as per the Companies Act, 2013. The sitting fees shall be paid t&xeeNioe
Directors and Independent Directossger the terms and conditions mentioned in their letter of appointment.

Pursuant to the resolution passed by the Board of Directors of our Compdaly @2 2025, the independent
directors of our Company would be entitled to a sitting fee of INFOQD# for attending every meeting of the
Board and Rs. 5,000for attending every committee meeting.

Note: No portion of the compensation as mentioned above was paid pursuant to a bonus orghvafiihg plan.
SHAREHOLDING OF DIRECTORS IN OUR COMPANY

As per the Articles of Association of our Company, a director is not required to hold any shares in our Company

to qualify him for the office of the Director of our Company. The following table details the shareholding in our
Company of our Directors in ¢fir personal capacity, as on the date of this Red Herring Prospectus:

S. Name of the Directors No. of Equity Shares % of pre-issue paidup Equity share
No. held capital in our company

1 Mr. Vivek Aggarwal 49,700 0.96%

2 Mr. Abhishek Aggarwal 49,700 0.96%

3 Mrs. Ashi Aggarwal 37,61,908 72.85%

INTEREST OF DIRECTORS

All Directorsmay be deemed to be interested to the extent of fees payable to them (if any) for attending meetings
of the Board or a committee thereof as well as to the extent of remuneration payable to them for their services a:
Directors of our Company and reimbursenh of expenses as well as to the extent of commission and other
remuneration, if any, payable to them under our Articles of Association.

All our directors may also be deemed to be interested to the extent of Equity Shares, if any, already held by then
or their relatives in our Company, or that may be subscribed for and allotted to goronawter Directors, out

of the present Issue and@lk® the extent of any dividend payable to them and other distribution in respect of the
said Equity Shares.

The Directors may also be regarded as interested in the Equity Shares, if any, held or that may be subscribed b

and allocated to the companies, firms and trusts, if any, in which they are interested as directors, members
partners, and/or trustees.
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Our Directors may also be regarded interested to the extent of dividend payable to them and other distribution
respect of the Equity Shares, if any, held by them or by the companies/firms/ventures promoted bytthem or
may be subscribed by or allotted to them and the companies, firms, in which they are interBatectas,
members, partners, and promoters, pursuant to this Issue. All our directors may be deermtdrastael in the
contracts, agreements/arrangements entered or to be enterdwy itiie Company witleither the Directors
himself, other companies in which they hold directorship, or any partnership firm in thieichrepartnersas
declaredn their respectivadeclarations. Our directors are not interested in the appointment of or acting as Book
Running Lead Manager, Registrar and Bankers to the Issue or any such intermediaries registered with SEBI.

No sum has been paid or agreed to be paid to our directors or to firms or companies in which they may be member:
in cash or shares or otherwise by any person either to induce him/her to become, or to qualify him/her as a Director
or otherwise for servicerendered by him/her or by such firm or company, in connection with the promotion or
formation of our Company.

Except as stated inthe chagieOur Managdd mMentdci al bdgimrfing onmpag@42 and24®
respectively and described herein to the extent of shareholding in our Company, if any, our directors do not have
any other interest in our business.

Interestin promotion of Our Company

Except Promoters, none of our npromoter Directors have any interest in the promotion of our Comguthey
than in the ordinary course of business.

Interestin the propertyof Our Company

Our directors have no interest in any property acquired by our Company, neither in the preceding tinanyears
the date of thifRed HerringProspectus, nor in the property proposed to be acquired by our Company as on the
date of filing of thisRed HerringProspectus. Our directors also do not have any interest in any transaction
regardingthe acquisitionof land, constructionof buildings and supply of machinery,etc. with respect toour
Company.

Interest inthe business oOur Company

Save and except as stated otherwise in fiRelated Party Transaction Oin the chapter titled fAFinancial

I nf or mizegirnniogno page numbar9 of thisRed HerringProspectus, our directors do not have any other
interests in our Company as on the date of R&@d HerringProspectus. Our Directors are not interested in the
appointment of Underwriters, Registrar and Bankers to the Issue or any such other intermediaries registered witt
SEBI.

Details of service contracts
None of our directors have entered into any service contracts with our company except for acting in their

individual capacity as director and no benefits are granted upon their termination from employment other than the
statutory benefits provided by ousrapany.
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Except statutory benefits upon termination of their employment in our Company or retirement, no officer of our
Company, including the directors and key Managerial personnel, are entitled to any benefits upon termination of
or retirement from employment.

Bonus or profit-sharing plan for the directors
Thereis nobonus omprofit-sharingplanfor theDirectorsof our Company.

Contingent and deferred compensation payable to directors

No Directorhasreceivedor is entitledto anycontingent odeferredcompensation.

Otherindirectinterest

Except as dated in the chapter titled fFinancial Information obeginning on page279 of this Red Herring
Prospectusnoneof our sundrydebtorsor beneficiarief loansandadvances anelatedto our directors.

CHANGES IN THE BOARD FOR THE LAST THREE YEARS

Save and except as mentioned below, there has been no change in the Directorship during the lagetrsee (3)

Name of Director Effective Date of Event Reason For Change
Change
Mr. Vivek Aggarwal October 09, 2023| Appointed as First Director Incorporation of Compan|

Mr. Abhishek Aggarwal| October 09, 2023| Appointed as First Director
Mr. Himanshu Aggarwa| October 09, 2023| Appointment as First Director
Mrs. Ashi Aggarwal February 14, 2024 Appointed as Noikxecutive| Corporate Governance
Director
Mr. Vivek Aggarwal July 10, 2024 Change in designation { Corporate Restructuring
Managing Director

Mr. Vivek Karnavat June 10, 2024 Appointed as an Additional
Director (ndependent Directdr
Mrs. Neetu Dhulia June 10, 2024 Appointed as an Additional
Director (ndependent Directdr
Mr. Vivek Karnavat June 11, 2024 Regularized as Independeg
Director by way of an ordinar
resolution of the Shareholde
passed at their meeting held
June 11, 2024

Mrs. Neetu Dhulia June 11, 2024 Regularized as Independeg
Director by way of an ordinar
resolution of the Shareholde
passed at their meeting held
June 11, 2024

Mr. Himanshu Aggarwa] December 13| Ceased as a Director Resignation u/s 168
2024

Corporate Governance

Corporate Restructuring
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Mr. Rajesh Agarwal November 29/ Appointment as Independent | Corporate Governance
2024 Director by way of a special
resolution at the Annual Gener
meeting held on November 29,
2024.
Mr. Vikram Gover July 02, 2025 Appointed asan Additional Corporate Governance
Director (ndependent Directdr
Mr. Vikram Grover July 29, 2025 Regularized as an Independen| Corporate Restructuring
Director by way of an ordinary
resolution of the Shareholders
passed at their meeting held of
July 29, 2025
ManagementOrganizational Structure
Board Members & KMPs
1
Rajesh Vivek . W Vivek Abhishek . Vikram
Agrawal Karnavat - Aggawal Aggarwal Aggarwal Mzal bl Grover
(Independent || (Independent (Ncl))r:-rlgéteocru)tlve (C&glr:?;ngan (Director & Urg?ggg%‘em (Independent
Director) Director) ) Director) L CFO) Director)

Vaibhav Sharma )

(Company
Secretary &
Compliance

officer)

CORPORATE GOVERNANCE

In additionsto the applicableprovisionsof the CompaniedAct, 2013with respecto the CorporateGovernance,
provisions of the SEBI Listing Regulations will be applicable to our company immediately up on the listing of
Equity Shares on the Stock Exchanges. As on date oR#dsHerringProspectus, as our Companyc@mning

with an issue in terms of Chapter IX of the SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018 as amended from timetime, hence, the requirement specified in regulations 17, 17A, 18, 19, 20, 21, 22,
23, 24, 24A, 25, 26, 27 and clauses (b) to (i) and @ubfegulation (2) of regulation 46 and para C, D and E of
Schedulev of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicable to
our Companyalthough we require to comply with requirement of the Companies Act, 2013 wherever applicable.
Our Companyhascompliedwith the corporategovernanceequirementparticularlyin relationto appointment

of independentdirectors including woman director on our Board, constitution of an Audit Committee,
Stakeholders Relationship Committee and Nomination and Remuneration Committee. Our Board itietions
onits own or throughcommitteesconstitutedhereof,to overseespecificoperationahreas.

The Board functions either as a full Board or through various committees constituted to oversee specific
operationabreas Our Companyhasconstitutedhefollowing Committeesf the Board:

1. Audit Committee
2. NominationandRemuneratiolCommittee
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3. Stakeholder&elationshipCommittee
4. |IPO Committee

AUDIT COMMITTEE

The Audit Committee was constitutetle Board resolution dated July 02, 2025 pursuant to Section 177 of the
Companies Act, 2013. As on the date of this Red Herring Prospectus, the Audit Committee comprises of:

Name of the Director Designationin the Committee Nature of Directorship

Mr. Vikram Grover Chairperson Independent Director
Mr. Rajesh Agrawal Member Independent Director
Mr. Abhishek Aggarwal Member Executive Director

Our CompanySecretaryandComplianceOfficer shall actasthesecretaryo the Audit Committee. The Chairman
of the AuditCommitteeshall attend the Annual General Meeting of the Company to furnish clarifications to the
shareholders on any matter relating to audit.

Meeting of the Audit Committee and relevant quorum.

1. The Audit Committee shall meet at least four times in a year and more than one hundred and twenty days shal
elapse between two meetings.

2. The quorum shall be either two members or one third of the members of the audit committee, whichever is
greater, with at least two (2) Independent directors shall be present.

Removal or Ceasing as a Member of the Committee

1. Any members of this Committee may be removed or replaced by the Board of Directors at any time, by giving
reasons thereof.

2. Any member of this committee ceasing to be a director shall also be ceased to be a member of this Committee

The scopeof Audit Committee shall include but shall not berestricted to the following:

1. Oversight ofthe C o mp a fingn@ial reportingprocessandthe disclosureof its financial informationto
ensurdhatthefinancial statementarecorrect,sufficientandcredible.
2. Recommending to the Board, the appointmengmeointment and, if required, the replacement or removal
of the statutory auditor and the fixation of audit fees.
3. Approval of payment to statutory auditors for any other services rendered by the statutory auditors.
4. Reviewing, with the management, the annual financial statements before submission to the board for
approval, with particular reference to:
amatters required to be included in the direct
report in terms of clause (c) of sgbction (3) of Section 134 of the Companies Act, 2013;
changes, if any, in accounting policies and practices and reasons for the same;
major accounting entries involving estimates based on the exercise of judgment by management;
significant adjustments made in the financial statements arising out of audit findings;
compliance with listing and other legal requirements relating to financial statements;
disclosure of any related party transactions;
modified opinion(s) in the draft audit report

@0 oo0CT
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reviewing, with the management, the quarterly financial statements before submission to the board for
approval;

reviewing, with the management, the statement of uses/application of funds raised through an issue (public
issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than those state
in the Draft Red Herring Prospes/notice and the report submitted by the monitoring agency monitoring

the utilisation of proceeds of a public or rights issue, and making appropriate recommendations to the board
to take up steps in this matter;

reviewing and monitoring the auditords independe
approval or any subsequent modification of transactions of the listed entity with related parties;

scrutiny of intercorporate loans and investments;

. valuation of undertakings or assets of the listed entity, wherever it is necessary;
. evaluation of internal financial controls and risk management systems;

reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal
control systems;

reviewing the adequacy of internal audit function, if any, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage and
frequency of internal audit;

discussion with internal auditors of any significant findings and follow up there on;

reviewing the findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the
matter to the board;

discussion with statutory auditors before the audit commences, about the nature and scope of audit as well a
postaudit discussion to ascertain any area of concern;

to look into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders (in case of rpayment of declared dividends) and creditors;

to review the functioning of the whistle blower mechanism;

approval of appointment of chief financial officer after assessing the qualifications, experience and
background, etc. of the candidate;

reviewing the utilization of loans and/ or advances from/investment by the holding company in the subsidiary
exceeding rupees 100 crore or 10% of the asset size of the subsidiary, whichever is lower including existing
loans / advances / investments exigi@s on the date of coming into force of this provision;

consider and comment on rationale, dmsnefits and impact of schemes involving merger, demerger,
amalgamation etc., on the listed entity and its shareholders;

carrying out any other function as is mentioned in the terms of reference of the audit committee.

carry out any other function as prescribed under the Companies Act, 2013 and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as and when amended from time to time.

The Audit Committee enjoysfollowing powers:

arwODdNRE

To investigateanyactivity withinits terms ofreference.

To seek information from any employee.

To obtain outside legal or other professional advice.

To secure attendance of outsiders with relevant expertise if it considers necessary.

The audit committee may invite such of the executives as it considers appropriate (and particularly head of
the finance function) to be present at the meetings of the committee, but on the occasions it may also mee
without the presence of any executivdstite Issuer. The finance director, head of the internal audit
committee
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The Audit Committee shall mandatorily review the following information:

1. management discussion and analysis of financial condition and results of operations; management
letters/letters of internal control weaknesses issued by the statutory auditors;
2. internal audit reports relating to internal control weaknesses;
3. the appointment, removal and terms of remuneration of the chief internal auditor shall be subject to review
by the audit committee;
4. statement of deviations:
a. quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted to
stock exchange(s) in terms of Regulation 32(1).
b. annual statement of funds utilized for purposes other than those stated in the offer
document/prospectus/notice in terms of Regulation 32(7).

The recommendations of the Audit Committee on any matter relating to financial management, including the audit
report, are binding on the Board. If the Board is not in agreement with the recommendations of the committee,
reasons for disagreement shall hawée incorporated in the minutes of the Board Meeting and the same has to
be communicated to the shareholders. The Chairman of the committee has to attend the Annual General Meeting
of the Company to provide clarifications on matters relating to thie. dind appointment, removal and terms of
remuneration of the Chief internal auditor shall be subject to review by the Audit Committee.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee was constituted at a meeting of the Board of Directors held on
July 02, 202%ursuant to Section 178 of the Companies Act, 28%2n the date of this Red Herring Prospectus

the Nomination and Remuneration Committee comprises of:

The constituted Nomination and Remuneration Committee comprises following members:

Name of the Director Designationin the Committee Nature of Directorship

Mr. Rajesh Aggarwal Chairperson Independent Director
Mrs. Neetu Dhulia Member Independent Director
Mrs. Ashi Aggarwal Member Non Executive Director

Our CompanySecretaryand ComplianceOfficer Shall act asthe secretaryto theNomination and Remuneration
Committee.

Meetings and relevant guorum of the Nomination and Remuneration Committee

1. The committee shall meet as and when the need arises, subject to at least one meeting in a year.

2. The quorum for the meeting shall be one third of the total strength of the committee or two members, whichever
is higher, with at least one (1) Independent Director.

Removal or Ceasing as a Member of the Committee

1. Any members of this Committee may be removed or replaced by the Board of Directors at any time, by giving
reasons thereof.

2. Any member of this committee ceasing to be a director shall also be ceased to be a member of this Committee
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Role of Nomination and Remuneration committee

Therole of theNominationandRemuneratiol€ommitteeincludes but not restrictedto, thefollowing:

1. Formulation of the criteria for determining qualifications, positive attributes and independence of a director
and recommend to the board of directors a policy relating to, the remuneration of the directors, key
managerial personnel and other employees;

2. For every appointment of an independent director, the Nomination and Remuneration Committee shall
evaluate the balance of skills, knowledge and experience on the Board and on the basis of such evaluation
prepare a description of the role and capabilitequired of an independent director. The person
recommended to the Board for appointment as an independent director shall have the capabilities identified
in such description.

3. For the purpose of identifying suitable candidates, the Committee may:

1 use the services of an external agencies, if required;
1 To consider candidates from a wide range of backgrounds, having due regard to diversity; and
9 To consider the time commitments of the candidates.

4. Formulation of criteria for evaluation of performance of independent directors and the board of directors;

Devising a policy on diversity of board of directors;

6. Identifying persons who are qualified to become directors and who may be appointed in senior management
in accordance with the criteria laid down and recommend to the board of directors their appointment and
removal.

7. Torecommend to the board, all remuneration, in whatever form, payable to senior management.

8. To extend or continue the term of appointment of the independent director, on the basis of the report of
performance evaluation of independent directors.

9. specify the manner for effective evaluation of performance of Board, its committees and individual directors
to be carried out either by the Board, by the Nomination and Remuneration Committee or by an independent
external agency and review its implemeiotatand compliance.

10. Such other matters as may from time to time be required by any statutory, contractual or other regulatory
requirements to be attended to by such committee.

o

STAKEHOLDERS RELATIONSHIP COMMITTEE

The Stakehol derdés Relationship Committee has been
July 02, 2025ursuant to Section 178 of the Companies Act, 2@k3on the date of this Draft Red Herring

Prospectus, the Stakehol dero6és Relationship Committ
Name of the Director Designationin the Committee | Nature of Directorship
Mr. Vivek Karnavat Chairperson Independent Director
Mrs. Neetu Dhulia Member Independent Director
Mr. Vivek Aggarwal Member Executive Director

Our CompanySecretaryand Complianceofficer shall act as the secretaryto the Stakeholders Relationship
Committee.

Meetings of the Committee and relevant guorum
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1. The Stakeholder Relationship Committee shall meet at least once a year and shall report to the Board on ¢
guarterly basis regarding the status of redressal of the complaints received from the shareholders of the
Company.

2. The quorum for the meeting shall be one third of the total strength of the committee or two members, whichever
is higher.

Removal or Ceasing as a Member of the Committee

1. Any members of this Committee may be removed or replaced by the Board of Directors at any time, by giving
reasons thereof.

2. Any member of this committee ceasing to be a director shall also be ceased to be a member of this Committee

Role of Stakeholder and Relationship Committee

The role of the Stakeholder and Relationship Committee shaldtigeinclude the following:

1. Resolving the grievances of the security holders of the listed entity including complaints related to
transfer/transmission of shares, freaeipt of annual report, nerceipt of declared dividends, issue of
new/duplicate certificates, general meetings et

2. Review of measures taken for effective exercise of voting rights by shareholders;

3. Review of adherence to the service standards adopted by the listed entity in respect of various services bein
rendered by the Registrar & Share Transfer Agent;

4. Review of the various measures and initiatives taken by the listed entity for reducing the quantum of
unclaimed dividends and ensuring timely receipt of dividend warrants/annual reports/statutory notices by the
shareholders of the company; and

5. To carry out any other function as prescribed under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as and when amended from time to time.

INITIAL PUBLIC OFFER COMMITTEE

The Initial Public Offer Committee has been voluntarily formed by the Board of Directors, at the meeting held on
July 02, 2025. As on the date of this Red Herring Prospectus the Initial Public Offer Committee comprises of:

Name of the Director Designation in the | Nature of Directorship
Committee

Mr. Vivek Aggarwal Chairman Managing Director

Mr. Abhishek Aggarwal Member Whole Time Director

Mr. Rajesh Agrawal Member Non- Executive Director
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The Company Secretary and Compliance Officer shall act as the secretary of the IPO Committee. The terms o
reference of the IPO Committee include the following:

1.
2.

10.

11.

12.

13.

14.
15.

16.

17.

Approving amendments to the memorandum of association and the articles of association of the Company;
Approving all actions required to dematerialize the Equity Shares, including seeking the admission of the
Equity Shares into the Central Depository Servici
Depository Limited (the ANSDLO) ;

Finalizing and arranging for the submission of the DRHP, the RHP, the Red Herring Prospectus and any
amendments, supplements, notices or corrigenda thereto, to appropriate government and regulatory authoritie:
institutions or bodies;

Approving suitable policies, including on insider trading, whistle blower/vigil mechanism, risk management
and other corporate governance requirement that may be considered necessary by the Board or the IP(
Committee or as may be required under Applicélales in connection with the Issue;

Approving a code of conduct as may be considered necessary by the Board or the IPO Committee or as require
under Applicable Laws for the Board, officers of the Company and other employees of the Company;

Issuing advertisements as it may deem fit and proper in accordance with Applicable Laws;

Deciding on the size and all other terms and conditions of the Issue and/or the number of Equity Shares to be
issued in the Issue, including any rounding off in the event of any oversubscription as permitted under
Applicable Laws;

Taking all actions as may be necessary or authorized in connection with the Issue;

Appointing and instructing book running lead manager, syndicate members, bankers to the Issue, the registra
to the Issue, bankers of the Company, managers, underwriters, guarantors, escrow agents, accountant
auditors, legal counsel, depositories, trastecustodians, credit rating agencies, monitoring agencies,
advertising agencies and all such persons or agencies as may be involved in or concerned with the Issue an
whose appointment is required in relation to the Issue, including any successolacammepts thereof;

Opening bank accounts, share/securities accounts, escrow or custodian accounts, in India or abroad, in Rupe
or in any other currency, in accordance with Applicable Laws;

Entering into agreements with, and remunerating all the book running lead manager, syndicate members,
placement agents, bankers to the Issue, the registrar to the Issue, bankers of the Company, manager
underwriters, guarantors, escrow agents, accountanditors, legal counsel, depositories, trustees,
custodians, credit rating agencies, monitoring agencies, advertising agencies, and all other agencies or persor
as may be involved in or concerned with the Issue, including any successors or replaitereniidy way

of commission, brokerage, fees or the like;

Seeking the listing of the Equity Shares on the Stock Exchanges, submitting listing application to the Stock
Exchanges and taking all such actions as may be necessary in connection with obtaining such listing, including,
without limitation, entering intdne listing agreement with the Stock Exchanges;

Seeking, if required, the consent of the Company
various commercial and other agreements, all concerned government and regulatory authorities in India or
outside India, and any other consents thay ive required in connection with the Issue;

Submitting undertaking/certificates or providing clarifications to the SEBI and the Stock Exchanges;
Determining the price at which the Equity Shares are issued to investors in the Issue in accordance with
Applicable Laws, in consultation with the book running lead manager and/or any other advisors, and
determining the discount, if any, proposed to beddgo eligible categories of investors;

Determining the price band and minimum lot size for the purpose of bidding in accordance with applicable
laws, any revision to the price band and the final Issue price after bid closure;

Determining the bid/issue opening and closing dates;
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18 Finalizing the basis of all ocatiinent iofut Eqonatyi Bt
institutional buyers and any other investor in act
book running | e&kd Emamagqagre,s;t he Sto

19.0pening with the bankers to the |Issue, escrow col
under Applicabl e Laws;

200To issue receipts/allotment |l etters/ confirmation
representing the underlying equity shares in the
may be required amdabol ptgvadd foeetheansferabil
regul ations, including |isting on one or more st
of the Company to sign all or any of the aforesai

21.Severally authorizing Mr. Vivek Aggar wal (AAut ho
execute and deliver, on a several basi s, any a
supplements thereto that hlkeebdAsbhygri dedi Oabl eenr
with the | ssue, including, without | imitation, e
agreement with the stock exchange, the r egiuetr a
agreement with the book running | ead manager (and
the syndicate agreement, the cash escrow agr eeme
notes, the adveetmsaeameandagengcyndgrtakings and d
or remunerate by way of fees, commi ssi on, broker e
with the | ssue, the book runninga¢emtds mamamgler s s
registrar to the | ssue, banker s of t he Company
accountants, auditor s, | egal counsel, depositori
agenciesngadgentci s, and all such persons or age
|l ssue including any successors or replacements t
and delivered and act s, dye edisg h mAad tt lea rsi zaendd Q@ fhfiincg
evidence of the authority of the Authorized Offi

22.Severally authorizing the Authorized Officers t
applications, seeking clarifications and obtaini:i
respect thereof) i A ncdnurda cmitgi, o wi wihtohutt He mli € aueé ,0n,
or approvals from the Gol, the SEBI , the ROC, an
taken or to be taken is hereby ratdi oifed hec dnuf ihopmé
and the Company, as the case may be;

23.Severally authorizing the Authorized Officers, f
and all document s, papers or instruments and to
things as any suchdefeunt hroed esesda rOf ,f i cceesi rnmaabyl e or e
purposes and intent of the foregoing resolutions
acts, deeds, matters and things dOhktioer calhalkeld b
evidence of the authority of such Authorized Off]
executed and delivered or act s, deeds, matters a
Of fi cetro ptrheordate hereof are hereby ratified, C (
Aut horized Officer and the Company, as the case

24 Executing and delivering any and all document s,
and all act s, deeds, matters or things as the |F
order to carry outf tthlkee pfuorpeogeisn g nrde sionltuetnitonos or
executed and delivered or acts, deeds, matters a
shall be conclusive evidence of the authority of

COMPLIANCE WITH SME LISTING REGULATIONS
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The provisions of the SEBI (Listing Obligation and Disclosures) Regulations, 2015 will be applicable to our
Companyimmediatelyuponthelisting of Equity Sharesf our Companyon SME Platformof BSE.
KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT

Our Company is managed by our Board of Directors, assisted by qualified professionals, who are permanent
employees obur Company.A brief detail about the KeManagerialPersonnel and senior managemanour

Company are as follows:

KMPs :

Name . | Mr. Vivek Aggarwal

Designation : | Chairman and Managing Director

Date of Appointment as MD | July 10, 2024

Term of Office .| 5years

Expiration of Term ;| July 09, 2029

PreviousEmployment ;| M/s Impex Hi TechRubber

Overall Experience : | He has over 16 years of experience in rubber Industry

Remuneration paid in F.Y 202526 ;| Rs. 18,00,000 Per annum

Remuneration paid in F.Y 202425 1 | Rs.18,00,000Per annum

Name : | Mr. Abhishek Aggarwal

Designation . | Director & Chief Financial Officer

Date of Appointment .| August 28, 2024

PreviousEmployment ;| M/s Impex Hi TechRubber

Overall Experience : | He has more than 14 years of experience in the field
financial management, strategic planning, and operat
efficiency.

Remuneration paid in F.Y 202526 | Rs. 18,00,000 Per annum

Remuneration paid in F.Y 202425 | Rs. 8,00,000 per annum

Name : | Mr. Vaibhav Sharma

Designation : | Company Secretary and Compliance Officer

Date of Appointment | July 01, 2024

PreviousEmployment : | OM Metallogic Limited

Overall Experience : | More than 02 Years of Experience in Secretarial Feild

Remuneration paid in F.Y 202526 | Rs.6,81,288er annum

Remuneration paid in F.Y 202425 1| Rs.6,59,628 Per annum

*Remuneration paid from the date of appomtment

SMPs:
Name : | Kahnu Charan Raj
Designation . | Plant HeadOperations & Quality (Plant 1)
Date of Appointment | April 01, 2024
Qualification . | Master of Scienc&om Uttkal Universityfrom Bhibaneswal
PreviousEmployment ©| NA
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Overall Experience

More than 1 year in Rubber Industry

Current Salary (For F.Y. 25-26)

Rs.75,000per month

Name Balram

Designation Manager Accounts
Date of Appointment April 01, 2024
Qualification Bachelor of Commerce
PreviousEmployment NA

Overall Experience

More than 9 years Finance and Accounts

Salary Rs.34,98) per month

Name Hari Prasad

Designation Manager Railway Projects

Date of Appointment April 11, 2024

Qualification Diploma in Business Administration

PreviousEmployment

ATF Automotive

Overall Experience

More than 5 Years

Salary Rs.42,442Per Month
Notes:
1 All of our Key Managerial Personnel mentioned above are on the payroll of our Company as permanent
employees.

1 There is no agreement or understanding with major shareholders, consumers, suppliers otoothers
which any of the aboveentioned personnel was selected as a director or member of senior management.

1 None of our Key Managerial Personnel has entered into any service contracts with our company and no
benefits are granted upon their termination from employment other that statutory benefits provided by
our Company. However, our Company has appointed cekey Managerial Personnel for which our
company has not executed any formal service contracts; although they are abide by their terms of
appointments.

FAMILY RELATIONSHIP BETWEEN KMP AND SMP

Except as disclosed below, none of the KMP and SMP of the Company are related to each other as per sectio
2(77) of theCompaniedAct, 2013.

Sr. No. | Name of KMP
1. Mr. Vivek Aggarwal
2. Mr. Abhishek Aggarwal

Relationship with other KMP
Brother of Abhishek Aggarwal
Brother of Vivek Aggarwal

BONUS AND/ OR PROFIT-SHARING PLAN FOR THE KEY MANAGERIAL PERSONNEL

Our Companydoesnot haveanybonus and/oprofit-sharingplanfor theKey ManageriaPersonnel.

CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO KEY MANAGERIAL
PERSONNEL

Noneof our Key ManageriaPersonnehasreceivedor is entitledto anycontingent odeferred compensation.

SHAREHOLDING OF THE KEY MANAGERIAL PERSONNEL
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Except the following, none of our Key Managerial Personnel is holding any Equity Shares in our Company as on
the date of this Red Herring Prospectus:

Sr. Name of the KMP(s) Designation No. of Equity % of pre-issue paid up

No. Shares Share Capital

1. Mr. Vivek Aggarwal Chal.rman.and 49,700 0.96
Managing Director

2. Mr. Abhishek Aggarwal| Director and CFO 49,700 0.96

SHAREHOLDING OF SENIOR MANAGEMENT

None of our Senior Management holds any Equity Shares in our Company as on the date of this Red Herring
Prospectus.

INTEREST OF KEY MANAGERIAL PERSONNEL
None of our key managerial personnel have any interest in our Company other than to the extestitanéshe
held in the Company anémuneration or benefits to which they are entitled to our Company as per the terms of

their appointment anckimbursementf expenseicurredby themduringthe ordinarycourseof business.

CHANGES I N OUR COMPANYO®6S KEY MANAGERI AL PERSONNEL
YEARS

Following havebeenthe changesn theKey ManageriaPersonnel (KMPyluringthe lasthreeyears:

S. No. | Nameof KMP(s) Effective Dateof Change Reasonfor Change
1. Mr. Vivek Aggarwal July 10, 2024 Re-designated &t Managing Director
2. Mr. Abhishek Aggarwal August 28, 2024 Appointed g Chief Financial Officer
3. Mr. Vaibhav Sharma July 01, 2024 Appointed as Company Secretary

Note: Other than the above changes, there have been no changes to the key managerial perso@uehphoyr
thatare notin the normalcourseof employment.

SCHEME OF EMPLOYEE STOCK OPTIONS OR EMPLOYEE STOCK PURCHASE

Presently, our Company does not have any Employee Stock Option Scheme or other similar scheme giving option:
in our Equity Sharego our employees.

LOANS TO KEY MANAGERIAL PERSONNEL

Except as provided in restated financial statementinthe ciiapier n anc i a |l bleginhigompagl7i9 o n 0
of theRed HerringProspectugherearenoloansor advancesutstandingrom thekey manageriapersonnel
asonthedateof this Red HerringProspectus.

PAYMENT OF BENEFITS TO OFFICERS OF OUR COMPANY (NON -SALARY RELATED)

Except for the payment of salaries and perquisites, and reimbursement of expenses incurred in thecundi@ary

of business, and the transactions as enumerated in the chaptdi ®tledn anci al dndtheohaptea t i o r
titted A OuBru s i nbegineirgon pages 279 and 181 respectivelyof this Red HerringProspectuswe have
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not paidgiven any norsalary amount or benefit to any officer of our Company, within the two preceding years
nor do we intend to maks&uchpayment/give suchamount orbenefitto any officer as of the dateof this Red
Herring Prospectus.

RETIREMENT BENEFITS

Except as stated otherwise in this Red Herring Prospectus, no officer @boyranyis entitledto any benefit
except statutory benefits upon termination of employment in our Company or superannuation, as the case may be

This space has been left blank intentionally.
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OUR PROMOTER

The Promoter(s) of our Company are:

S. Name Category No. of Shares % of pre issue
No. shareholding
1. Ms. Ashi Aggarwal Individual 37,61,908 72.85%
2. Mr. Dinesh Aggarwal Individual 12,51,812 24.24%
3. Mr. Vivek Aggarwal Individual 49,700 0.96%
4. Mr. Abhishek Aggarwal Individual 49,700 0.96%
TOTAL 51,13,120 99.01%

For details of the build-up of our promotersshareholdingin our Company,see sectiont i t Capithl
St r u cheginnirgon page86 of this Red Herring Prospectus.

Brief Profile of Our Promoters is as under:

Name

Mr. Vivek Aggarwal

Mr. Vivek Aggarwal , aged 38 years, is the Chairman, Managing Director
Promoter of our Company. He has been serving as Director of our Con|
since incorporation, i.e. October 09, 2023. Further, he was redesignated
Managing Director of our Company w.e.f. Jul§, 2024. Mr. Vivek Aggarwal
holds a bachelorbés degree in con
degree in Master of Business Administration in Marketing and Finance
IMT Ghaziabad. He has over 16 years of experience in manufacturing ind
specalizing in the production of rubber hoses, rubber profiles, and mol
items.. He began his professional journey in the year 2009 as a Manager in
Hitech Rubber and later join the Defrail Technolgies Limited as Directd
2023. He played a pivotal role in the modernization and expansion of
company and is entrusted with the responsibility of looking after the ov
management and operation of the company.

Age 38 Years

Date of Birth September 03, 1987

Address 805, Sector 9 Faridabad, Sector 7, Ballabgarh, Hari#10006

PAN AJVPA8530H

Occupation Business

Experience He has over @ years of experience in the manufacturing industry, speciall

in the production of rubber hoses, rubber profiles, and molding items.

No. of Equity Shares & %
Of Shareholding (Pre
Issue)

49,700 Equity Shareg®.96% of Pre issued paid up capital)

Directorship &
Other Ventures

Indian Private Companies:
1. Black Pearl Developers India Private Limited.
2. Impex HiTech Rubber Private Limited.

Indian Public Companies:
NIL
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Section 8 Companies

NIL
Indian LLPs:
NIL
Other:
Nil

Name Mr. Abhishek Aggarwal
Mr. Abhishek Aggarwal, aged 3 years, is the Promoter, Director and Ch
Financial Officer of our Company. He has been serving as the Director ¢
Company since incorporation i.e.,
in business administration in operation management Bbbhit University,
Meerut and Bachelor of Computer Application from Maharshi Dayan
University, Rohtak. Hénas more than 14 years of experience in the field

i financial management, strategic planning, and operational efficielgclpegan
his professiaal journey in the year 2009 as a Finance Manager in Impex H
Rubber and later join the Defrail Technolgies Limited as Director in 2088.
understanding and knowledge of financial management and accountand
help our organization to run efficiently and manage our financial factors.

Age 36 Years

Date of Birth October 19, 1988

Address 805, Sector 9 Faridabad, Sector 7 , Haryd24006

PAN AJVPA8512B

Occupation Business

Experience He has over4years of experience in financial management, strategic plan

and operational efficiency within the manufacturing industry.

No. of Equity Shares & %
Of Shareholding (Pre
Issue)

49,700 Equity Sharg®.96% of Pre issued paid up capital)

Directorship &
Other Ventures

Indian Private Companies:
1. Impex HiTech Rubber Private Limited

Indian Public Companies:
NIL

Section 8 Companies
NIL

Indian LLPs:
NIL

Other:
NIL

Name

Mrs. Ashi Aggarwal
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Ms. Ashi Aggarwal, aged 61 years, is the Promoter and¥&acutive Directol
of our Company. She has been serving as the Director of our Company
February 14, 2024. She holds a Bachelor of Education degree (B.Ed.) fr(
University of Agra. She is having 16 years of experience in the rubber
manufacturing industry-e is responsible for looking at all d&y-day activities
and ensuring all the required standards are maintained and providing direq
the operations team.

Age 61 years

Date of Birth August 15, 1964

Address 805, Sector 9 Faridabad, Sector 7 Ballabgarh, Harnig1006

PAN AINPA8812D

Occupation Business

Experience She has over@lyears of experience in the rubber hose manufacturing indt

specializing in business development, strategic planning, and oper
management.

No. of Equity Shares & %

37,61,90872.85% of Pre issued paid up capital)

Of Shareholding (Pre

Issue)

Directorship & Indian Private Companies:

Other Ventures 1. Impex HiTech Rubber Private Limited
Indian Public Companies:
NIL
Section 8 Companies
NIL
Indian LLPs:
NIL
Other:
NIL

Name Mr. Dinesh Aggarwal
Mr. Dinesh Aggarwal, aged 63 years, is the promoter of our Company. Hg
over four decades of experience in the manufacturing sector, particularly i
transmission products. In 1980, Mr. Aggarwal established Vikas Rt
Industries (a proprietorship firm), which wass/olved in the manufacturing (
various rubber partdvir. Aggarwal has more than 15 years of Experienc
rubber industryln April 2024, our Company acquired Vikas Rubber Indust
as a going concern, pursuant to a business transfer agreement.

Age 63 Years

Date of Birth

November 24, 1961
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Address 805, Sector 9, Faridabad, Sector 7, Ballabgarh, Harn&1806

PAN AINPA8813C

Occupation Business

Experience More thanl5 years of experience in the rubber manufacturing sector

No. of Equity Shares & %
Of Shareholding (Pre
Issue)

12,51,812 (24.24% of Pre issued paid up capital)

Directorship &
Other Ventures

Indian Private Companies:
NIL

Indian Public Companies:
NIL

Section 8 Companies
NIL

Indian LLPs:
NIL

Other:
NIL

Relationship of Promoterswith our Directors:

Except as disclosed below, none afir Promoter(s) are related to any ofu r

Companyo6s

meaningof Section2 (77) of theCompaniesAct, 2013.

S. No. | Name of the Promoter | Name of the Director Relationship with the Promoter
1. Mr. Vivek Aggarwal Mr. Abhishek Aggarwal Brother
Ms. Ashi Aggarwal Son
Mr. Dinesh Aggarwal Son
2. Mr. Abhishek Aggarwal Mr. Vivek Aggarwal Brother
Mrs. Ashi Aggarwal Son
Mr. Dinesh Aggarwal Son
3. Mrs. Ashi Aggarwal Mr. Abhishek Aggarwal Mother
Mr. Vivek Aggarwal Mother
Mr. Dinesh Aggarwal Spouse
4. Mr. Dinesh Aggarwal Mr. Abhishek Aggarwal Father
Mr. Vivek Aggarwal Father
Ms. Ashi Aggarwal Spouse

OTHER UNDERTAKINGS AND CONFIRMATIONS

Di

r

ec

A Our Company undertakes that the details of Permanent Account Number, Bank Account Number, Aadhar
and Passport Number of the Promoters will be submitted to the SME Platform of BSE, where the securities
of our Company are proposed to be listed at the tinselmhission of Red Herring Prospectus.

A Our Promoters have confirmed that they have not been identified as wilful defaulters.

Page268of 405



4@}

v
DEFRAIL

A No violations of securities laws have been committed by our Promoters in the past or are currently pending
against them. None of our Promoters are debarred or prohibited from accessing the capital markets or
restrained from buying, selling, or dealing écarities under any order or directions passed for any reasons
by the SEBI or any other authority or refused listing of any of the securities issued by any such entity by
any stock exchange in India or abroad.

INTEREST OF PROMOTERS

Interestin promotionof Our Company

Our Promoters are interested in the promotion of our Company in their capacity as a shareholder and director as
a part of the management of our Company and having significant control over the management and influencing
policy decisions of our Company.

Interest in the property of Our Company

One of our Companydés manufacturing pl anTlsFaridabadt uat e
Neemka, Ballabgarh, Faridabad, Haryana, htld 004 is owned by Mr. Dinesh Aggarwal who is one of the
Promoter of our Company. Our Company had euténto a Lease Deed with our promoter to use the said
property on a monthly lease basis commencing from March 01, 2025.

Except as disclosed above, our Promoter has no interest in any property acquired by our Company neither in the
preceding two years from the date of this Red Herring Prospectus nor in the property proposed to be acquired
by our Company as on the date oirfij of this Red Herring Prospectus. Our Promoter also does not have any
interest in any transaction regarding the acquisition of land, construction of buildings and supply of machinery,
etc. with respect to our Company.

Interest as member of Our Company

Our Promoters hol®,113,120Equity Shares aggregating to 99.02% of-isseie Equity Share Capitad our
Company and are therefore interested to the extent of their respective shareholding and theddividead
if any, by our Company. Except to the extent of their respective shareholding in our Compdepeditsi
provided to our Promoter(syjiven in the chapter iOur Management &eginningon pagenumber242 of this
Red Herring Prospectusur Promotershold no otherinterest inour Company.

Interest as Director of our Company

Except as stated in the i Rlated Party Transactions dn the chapter financial statement as restategage
number 279 of the Red Herring Prospectus, our Promoten#ctors may be deemed to be interested to the
extent of fees, if any, payable tleem for attending meetings of our Board or Committees thereof as well as to
the extent of remuneraticand/orreimbursemenof expensepayableto them forservicesrendered to ugh
accordancevith the provisionsof theCompanie#ct,2013andin consonance with thermsof our AOA.

Other Ventures of our Promoters
Save and except as disclosed in the chapters iitl®du r Gr o u poeglBming bnt pag@&! of the Red

Herring Prospectus, there are no other ventures of our Promoters in which they have business interests/other
interests.
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CHANGE IN CONTROL OF OUR COMPANY

Our Promoters Mr. Vivek Aggarwal, Mr. Abhishek Aggarwal, Mrs. Ashi Aggarwal and Mr. Dinesh Aggarwal
are the original promoters since the incorporation of our Company and the control of our Company has not been
acquired during five years immediately precegihis Red Herring Prospectus.

LITIGATION INVOLVING OUR PROMOTERS

For details of legal and regulatory proceedingsinvolving our Promoters, please refer chapter titled
fiOutstanding Litigation and Material DevdopmentsoO beginning on page 309 of this Red HerringProspedus.

PAYMENT OF BENEFITS TO OUR PROMOTERS AND PROMOTER GROUP DURING THE LAST
TWO YEARS

Save and except as dsclosed under fiStaement of Related Party Transactionso, as Restated appearingin chapter
iFinancial Information cbeginning on page number 279 of the Red Herring Prospectus, there has been no
Payment or benefit to promoters during the two (2) ypaeseding the date of filing of this Red Herring
Prospectus, nor is there any intention to pay or give any benefit Rvamiotersas on the dateof this Red
Herring Prospectus.

COMPANIES AND FIRMS WITH WHICH OUR PROMOTER HAVE DISASSOCIATED IN THE
LAST THREE YEARS

Our Promoters have not disassociated themselves from any companies, firms, or entities during the three years
immediately preceding the date of this Red Herring Prospectus.

OTHER CONFIRMATIONS

As on the date of this Red Herring Prospectus, our Promoters and members of our Promoter Group have not
beenprohibited by SEBI or any other regulatory or governmental authority from accessing capital markets for
anyreasons. Further, our Promoters wereamat are nopromoters or personis control of any other company

that is or has been debarred from accessing the capital markets under any order or direction made by SEBI or
any other authority. There is no litigation or legal action pending or takamyoyninistry, department of the
Government or statutory authority against our Promoters during the last fiyedE preceding the datetbis

Red HerringProspectus, exceptas disclosed under chapter titled i O utéanding Litigation and Material
Developments beginningon page309 of this Red Herring Prospectus.

Our Promoters and members of our Promoter Group have neither been declared as a wilful defaulters nor as a
fugitive economic offender as defined under the SEBI (ICDR) Regulations, and there are no violations of
securities laws committed by our Promoters in the past and no proceedings for violation of securities laws are
pendingagainsiour Promoters.

GUARANTEES
Except as st at e dFinantial Statamens daginning an pagk 19 lofetids R&d Herring

Prospectus, therare no material guarantees given by the Promoters to third parties with respect to specified
securities of th€ompanyasonthe date of thiRed Herring Prospectus.
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RELATED PARTY TRANSACTIONS
For details of related party transactions entered into by our Company, please iiSttément of Related
Party Tr aundeatbe section stlédFinancial Informationo beginning on page numb2v9 of the
Red Herring Prospectus.

INFORMATION OF OUR GROUP COMPANIES

For details related to our group companies please fiefeu r  Gr o u p onpagé mo274 af this Red
Herring Prospectus.

This space has been left blank intentionally.
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Our Promoters and Promoter Group in terms of Regulation 2(1) (pp) of the SEBI (ICDR) Regulatiamglieras

OUR PROMOTER GROUP

A. Natural Personswho form part of our Promoter Group:

The following natural personsbeing the immediaterelativesof our Promotersin terms of the SEBI(ICDR)
Regulation2018form partof our PromoterGroup:

Promoters Vivek Aggarwal Abhishek Ashi Aggarwal Dinesh Aggarwal
Aggarwal
Father Dinesh Aggarwal | Dinesh Aggarwal Late Uttam Prakash| Late Prem Sagar
Aggarwal
Mother . : Late Shanti Late Rama Devi
Ashi Aggarwal Ashi Aggarwal Aggarwal Aggarwal
Spouse Nisha Aggarwal PriyankaGupta Dinesh Aggarwal Ashi Aggarwal
Brothers Abhlshek Aggarwal Vivek Aggarwal and NA NA
and Himanshu .
Himanshu Aggarwa
Aggarwal
Sister NA NA NA NA
Son Abhishek Aggarwal, Abhishek
Vyaan Aggarwal Vivek Aggarwal and| Aggarwal, Vivek
and Atharv Yuvraj Aggarwal | Himanshu Aggarwal|  Aggarwal and
Aggarwal Himanshu
Aggarwal
Daughters NA NA NA NA
SpouseFather Late Mahender Naresh Chand Gupf Late Prem Sagar Late Uttam
Bansal Prakash Aggarwal
SpouseMother Veena Bansal AdarshAggarwal Late Rama Devi Late Shanti
Aggarwal Aggarwal
Spouse Brother Nikhil Bansal Prince Gupta NA NA
Spouse Sister NA NA NA NA

B. Companiespartnership and proprietorship firms forming part of our Promoter Group are asfollows:

Particulars

Entity

Any body corporate in which 20% moreof theshare
capital is held by the promoters or an immediatative
of the promoters ol firm or
promoters or any one or more of his immediate

HUF

relativesis a member.

in which the

Black Pearl Developers India Private Limited

Any body corporate inwhich a body corporate
(mentionedabove) hold20% of thetotal holding

Nil

Any Hindu Undivided Family or firm in which th
aggregate share of the promoter and their relativg
equal to or more than twenty per cent. of the total ca

Nil
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COMMON PURSUITS OF OUR PROMOTERS

None of our promoter group entities have business objects similar to our business. If any conflict of interest arises
it may have an adverse effect on our business and growth. We shall adopt the necessary procedures and practic
as permitted by law to adeks any conflict situations, as and when they may arise.

This space has been left blank intentionally.
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TECHNOLOGIES LiMI TED

OUR GROUP COMPANIES

As per section 2(1) (t) of SEBI ICDR Regulations, the ténoup Companies includes companies (other than
promoters and subsidiary) with which there were related party transactions as disclosed in the Restated Financ
Statements as covered under the applicable accounting standards, and any other companies as considered ma
by our Board. As on the date of this Red Herring Prospectus, we do not have any active Group Entities.

This space has been left blank intentionally.
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OUR SUBSIDIARY

As on the date of thiRed Herring Prospectus, our Company has (1) One Wholly Owned Subsidiary i.e. Impex
Hi-Tech Rubber Private Limited.

S. No. Name of Company % of Shareholding Nature
1. Impex HiTech Rubber Private Limited 100%* Wholly Owned
Subsidiary

*Our Company holds 99.99% of the shareholding in Impextétih Rubber Private Limited. The balance
shareholding is held by Mr. Vivek Aggarwal (10 equity shares) and Mr. Abhishek Aggarwal (10 equity shares) as
nominee shareholders on behalf of our Company

Corporate Information

Impex HiTech Rubber Private Limited was incorporated on July 22, 2021, under the Companies Act, 2013 having
CIN: U25199HR2021PTC096494. The registered office of the company is situdtbdsab/Khewat No. 54,

Khata 87, Mustil 57, Keela 22/2, Tigaon Road Near NTPC India Ballabgarh Hary2t804 India.

Main Object of the Company

To manufacture, import, export and deal with all types of parts, components, assemblies, products and bye
products made of rubber, plasticizers and related metallic anthatailic materials.

Board of Directors

The Directorsof Impex HiTech Rubber Private Limiteds on the dateof this Red Herring Prospectusreas
follows:

S. Name of the Directors Designation
No.

1. Mr. Vivek Aggarwal Director

2. Mr. Abhishek Aggarwal Director

3. Mr. Himanshu Aggarwal Director

4, Ms. Ashi Aggarwal Director

Shareholding Pattern

The shareholding pattern of Impex-Hech Rubber Private Limited as on the date of this Red Herring Prospectus
are as follows:

S. Name of the Shareholders No. of Shares % of total
No. holding
1. Defrail Technologies Limited 3,29,650 99.99%
2. Mr. Vivek Aggar wal 100 Negligi
3 Mr. Abhishek Aggar wal 100 Negl i gi
Total 3,30,000 100%

Financial Performance

Certaindetailsof thefinancials oflmpex Hi Tech Rubber Private Limitearesetforth below:
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(Amount in Thousands)

Particulars FY 202425 FY 202324 FY 202223

Total Income 4,415.00 1,91,325.96 96,155.06
Net Profit/ (Loss) 744.00 5,097.46 2,722.13
Share Capital 3,300.00 3,300.00 1000
Reserve and Surplus 11,070.00 5,652.33 2,047.27
Net Worth 14,370.00 8,952.33 2147.27
NAV per shares (in rupees) 43.55 2.71 21.47
Earnings Per Share (EPS) (in rupees)

1 Basic 2.26 11.50 199.51

1 Diluted 2.26 11.50 199.51
No. of Equity Shares of Rs. 16/ each (in 3,30,000 3,30,000 10,000

numbers)

This space has been left blank intentionally.
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RELATED PWRRNSACTION

For details on related party transaction of our Company, please teefeéhapter titledfiRestated Financial
Statements beginning on pag279 of this Red Herring Prospectus.

This space is left blank intentionally
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DIVIDEND POLICY

Under the Companies Act, an Indian company pays dividends upon a recommendation by its Boaar

and approval by a majority of the shareholders, who have the right to decrease but not to increase the amount
dividend recommended by the Board of Directors, under the Companies Act, dividends may be paid out of profit
of a company in the year in whiche dividend is declared or out of the undistributed profits or reserves of the
previous years or out of both.

Our Companydoes not have a formal dividend policy. Any dividends to be declared shall be recommended by the
Board ofDi r e depeamding upon the financial condition, results of operations, capital requirements and surplus,
contractual obligations and restrictions, the terms of the credit facilities and other financing arrangements of ou
Company at the time a dividend is consatk and other relevant factors and approved by the Equity Shareholders
at their discretion.

Dividends are payable within 30 days of approval by the Equity Shareholders at the Annual General Meeting C
our Company. When dividends are declared, all the Equity Shareholders whose names appear in the register

members of our Cothpdatyeasaor thei itfedoto be paid t

Any Equity Shareholder who ceases to be an Equity Shareholder prior to the record date, or who becomes an EqL
Shareholder after the record date, will not be entitled to the dividend declared by our Company.

We have not declared dividend in any Financial Year.

This spaceis left blank intentionally
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SECTI ONFMNNANCI AL I NFORMATI ON

RESTATED FINANCIAL STATEMENTS

Particulars Page No.
Restatedtandaloné-inancial Statement witAudit report F1i F32
RestatedConsolidatedrinancial Statement witAudit Report F331 F61

This space has been left blank intentionally
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TECHNOLOGIES LiMI TED

For Details on other financial information please refédiR@ t i o0 s 06 u n d e r AFihanaal Stateragmts e r  t
as Restatetlbeginning on pag279of this Red Herring Prospectus.
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MA NA GE ME NOISCESSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS
OF OPERATION

The foll owing discussion is intended to convey mar
of operations for theeriod ended September 30, 2025 and foffittencial year ended March 31, 282March

31, 2024, andMarch 31,2023. One should read the following discussion and analysis of our financial condition
and results of operations in conjunction with our
AFinanci al I nf 2¥9 ofithet RecbHerding @rospgetasg #iscussion contains forwatdoking
statements and reflects our current views with respect to future events and our financial performance and involves
numerous risks and uncertainties, including, but not limited to, those described in the sectioth eniitiR i s k
Fact or s @3adbthis RedHering Prospectus. Actual results could differ materially from those contained

in any forwardlooking statements and for further details regarding formimaking statements, kindly refer the
chapter tidloedi nBGorSwart é3mefithis Re&d Herrng Praspgeetus. Unless otherwise
stated, the financial information of our Company used in this section has been derived from the Restated Financial
Information. Our financial year ends on March 31 of each year. Accordingly, unless othestatsd, all
references to a particular financial year are to theri@&nth period ended March 31 of that year.

I n this section, unl ess the context other wietad r eq
Technologie&imited, our Company. Unless otherwise indicated, financial information included herein are based
on our Restated Financial Statements forghaod ended September 30, 2025 and foFihancial Years 202,

2024 & 2023 included in this Red Herring Prospectus beginning on ga@of this Red Herring Prospectus.

BUSINESSOVERVIEW

Our Company is engaged in the business of manufacturing rubber parts & components including Rubber Hose a
Assemblies, Rubber Profiles and Beadings and Rubber Moulding parts. Our Products have diverse applicatic
across different industries including Auatotive, Railways and Defence. We assist clients in selecting the right
type of product for their applications while also providing design and customization options according to the
intended use.

Our Company operates with two (2) manufacturing plants located at Neemka, Tigaon Road, Sector 71, Near NTP
Ballabgarh, Faridabad, Haryand21004 and Plot No 180 Sector 24 Faridabad, HaryaB&005 spanning a total
area 0f2420 sq. yardand 4833.33 sq. yards respectively.

For further details, please refer to the chapter titted u r B u @nipagel&l ef ¢his Red Herring Prospectus.

SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO THE LAST FINANCIAL YEAR ILE,
SEPTEMBER 30, 204.

As per mutual discussion between the Board of the Company and BRLM, in the opinion of the Board of the
Companytherehave not arisen any circumstances since the date of the last financial statements as disclosed in
the Red herring Prospectus and which materially and adversely affect or is likely to affect within the next twelve
months except as follows:

1 The Board of Directors of our Company has approved and passed a resolutioy 02 2025 to authorize
the Board of Directors to raise the funds by way of Initial Public Offering.

1 The Shareholders of our Company has approved and passed a resolulity 28 205, to authorize the
issue by way of Initial Public Offering.
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Theshareholder of our compamng-appointMr. Vivek AggarwalasManagemirector w.e.f.July 10, 2024
Theboard of directors appointddr. Vivek KarnavatasAdditional Independenbirector w.e.fJune 10, 2024
Theboard of directors appointéds. Neetu DhuliaasAdditional Independent Director w.e June 10, 2024
The shareholder of our compamggularizedMr. Vivek Karnavatand Ms. Neetu Bulia as Independent
Director w.e.f.June 11, 2024.

Mr. HimanshuAggarwal resigned from the position of Director wBdcember 13, 2024.

The board of directorsegularizedMr. Vaibhav Sharmas Company Secretary & Compliance officer of the
Company w.e.fiuly 01, 2024.

The board of directors appointed NWikram GoverasAdditional Independent Directaf the Company w.e.f.
July 02, 2025

Theshareholder of our company regularized Mikram Groveras Independemirector w.e.f.July 29 2024

SIGNIFICANT FACTORS AFFECTING OUR RESULTS OF OPERATIONS

Our businesds subjectedo variousrisks and uncertaintiesincluding thosediscussedn the sectiont i t Riskd
F a ¢ t beginaingon page 32 of this Red Herring Pospedus. Our resuts of operationsand financial conditions
areaffectedoy numeroudactorsincludingthefollowing:

1.

2.

3.

4,

Strategic and Operational Risks

1 Growth Strategy and Expansion:Our ability to successfully implement growth strategies and expansion
plans is crucial to our future performance. Any failure in executing these strategies could hinder our
progress.

1 Geographic Expansion:Expanding into new regions or markets is central to our growth. The success of
this expansion depends on various factors, including market conditions, competition, and regulatory
hurdles.

Marketand Economic Risks

1 Economic Conditions: Both local and global economic conditi@nsuch as inflation interest rates, and
currency fluctuation® affect consumer demand and overall market dynamics, impacting our revenues.

1 Market Demand and Supply: Our business performance is sensitive to changes in demand for our
products and services. A decrease in demand or supply chain disruptions could negatively affect sales ai
profitability.

Competitive Risks

1 Competition: The competitive landscape is constantly shifting. New entrants or existing competitors may
increase pricing pressure and reduce our market share, directly impacting profitability.

Politicaland Regulatory Risks
1 Political Instability and Government Changes:Political instability, changes in government policies, or
shifts in the political environmedtparticularly in Indi® could negatively affect our business operations

and the broader economic landscape.

1 Regulatory Changes:We operate in sectors that are regulated by national, state, and local governments.
Changes in regulations could affect our operational flexibility, cost structures, or compliance requirements,
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T I'ndi ads Sover eiAnyndowhgradd intindidsalébt ratigg by international or domestic
agencies could increase borrowing costs and adversely affect investor confidence, leading to financie
instability.

5. Financial Risks

1 Capital Requirements: We require significant capital for ongoing operations, expansion, and
development. Failure to raise sufficient funds or meet capital expenditure needs could impede busines
growth.

6. Related Party Risks

1 Conflict of Interest: Potential conflicts of interest with affiliated companies, promoters, or related parties
may affect decisiomaking and operations, leading to possible legal or reputational risks.

This space has been left blantentionally
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Based on Standalone Restated Financial Statement

ON ON RESULTS OF

OPERATI

ON

(Amount in Lakhs except %

S.No. Particulars For the % of For the % of For the % of For the % of For the % of
Stub total Financial total Financial total Financial total Financial total
period income year income year income year ending income year income
ending ending ending 31st March ending
30" Sept 31st 31st 2024 (Sole 31st
2025 March March pripertership) March
2025 2024 2023
I Revenue from | 3,896.84| 100.00%| 6,176.78| 99.98% 7171 99.99% 2,929.73| 100.00%| 3,362.18| 99.99%
operations
Il Other Income 0.08 0.00% 1.01 0.02% 0.01 0.01% 0.01 0.00% 0.36 0.01%
1] Total Income 3,896.92| 100.00% | 6,177.79| 100.00% 71.72| 100.00% 2,929.74| 100.00% | 3,362.54| 100.00%
(1+11)
1\ Expenses:
Cost of 2,698.24| 69.24%| 4,212.88| 68.19% 53.44| 74.52% 2,042.42| 69.71%| 2,263.46| 67.31%
Materials
Consumed
Changes in (243.37)| -6.25%| (387.21)| -6.27% - (131.56) | -4.49% 29.42 0.87%
Inventories of
Finished
Goods, WIP &
Stockin-trade
Employee 566.10| 14.53% 791.82| 12.82% 2.68 3.74% 325.55| 11.11% 303.40 9.02%
Benefits
Expenses
Finance Costs 41.42 1.06% 103.84 1.68% - 46.03 1.57% 65.12 1.94%
Depreciation 35.14 0.90% 62.69 1.01% - 34.39 1.17% 26.50 0.79%
and
Amortization
Expenses
Other 541.34| 13.89%| 1,006.78| 16.30% 1.35 1.88% 437.20| 14.92% 552.11| 16.42%
Expenses
Total 3,638.88| 93.38% | 5,790.79| 93.74% 57.47| 80.13% 2,754.02| 94.00% | 3,240.02| 96.36%
Expenses
\Y Profit Before 258.04 6.62% 386.99 6.26% 14.25| 19.87% 175.72 6.00% 122.52 3.64%
Tax (1l -1V)
\Y| Tax Expenses:
Provision for 66.32 1.70% 65.05 1.05% 3.70 5.17% 44.98 1.54% 34.04 1.01%
Tax
Provision for 38.78 1.00% (29.98) | -0.49% - (1.97)| -0.07% 0.15 0.00%
Deferred Tax
Provision for - - - 0.66 0.02%
taxes of earlier
years
Total Tax 105.11 2.70% 35.07 0.57% 3.70 5.17% 43.02 1.47% 34.86 1.04%
expenses
Profit/(Loss) 152.93 3.92% 351.93 5.70% 10.54| 14.70% 132.70| 4.53% 87.66 2.61%
After Tax (VI -
VII)
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(Amount in Lakhs except %

S.No. Particulars For the % of For the | % of total For the % of total
Stub total Financial | income Financial income
period income year year
ending ending ending
30th Sept 31st 31st
2025 March March
2025 2024
I Revenue from operations 3,908.41| 100.00%| 6,220.93 99.98% 71.71 99.99%
Il Other Income 0.08 0.00% 1.15 0.02% 0.01 0.01%
1 Total Income (I+11) 3,908.49| 100.00% | 6,222.08] 100.00% 71.72] 100.00%
[\ Expenses:
Cost of Materials Consumed 2,695.78| 68.97%| 4,229.13 67.97% 53.44 74.51%
Changes in Inventories of Finished Goo( (247.18) -6.32%| (412.81) -6.63% - 0.00%
WIP & Stockin-trade
Employee Benefits Expenses 573.37 14.67% 815.00 13.10% 2.68 3.74%
Finance Costs 41.85 1.07% 105.05 1.69% - 0.00%
Depreciation and Amortization Expenses 42.12 1.08% 76.61 1.23% - 0.00%
Other Expenses 542.45 13.88%| 1,011.45 16.26% 1.35 1.88%
Total Expenses 3,648.39] 93.35% | 5,82443 9361% 57.47 80.13%
V Profit Before Tax (1l -1V) 260.10 6.65% 397.65 6.39% 14.25 19.87%
VI Tax Expenses:
Provision for Tax 66.32 1.70% 66.13 1.06% 3.7 5.17%
Provision for Deferred Tax 43.15 1.10% (10.30) -0.17 - 0.00%
Provision for taxes of earlier years - -
Total Tax Expenses 109.47 2.80% 55.83 0.90% 3.7 5.17%
Profit/(Loss) After Tax (VI -VII) 150.63 3.85% 341.82 5.4%% 10.54| 14.70%

This space has been left blank Intentionally.
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Items for’Restated Financial Statements

Our Significant Accounting Policies

For Significant accounting policies please refefit6i gni f i cant Ac c o u nChaptergitedPo | i ¢
Restated Financial Statements beginning on p@agef2he Draft Red Herring Prospectus.

Overview of Revenue & Expenditure
The following discussion on thesults of operations should be read in conjunction with the Restated Financial
Statements for thperiod ended September 30, 2025 and foFihancial year ended March 31, 2025, March 31,
2024 & March 31, 2023.
Our revenue and expenses are reported in the following manner:
Revenues
1 Revenue from operations
OQur companyds source of revenue is primarily gene
x Hose Pipe
x  Moulded Parts
x  Rubber Beading
M Other Income
Other income includes only subsidy received from government.

Expenditure

Our total expenditure primarily consists of st of material consumed, employee benefit expenses, finance
costs, depreciation and amortization and other expenses.

1 Cost of Material Consumed
The cost of Material Consumed includes changes isttitk of rubber materials apdirchases of rubber raw
material during the year.

1 Employment Benefit Expenses
Our employee benefits expense primarily comprises salaries, wages, bonuses, contriffreidémtand
ot her fund, staff welfare expenses, gratuity and

 Finance Cost
Our Finance Cost includes interest expenses on borrowings and other borrowing cost.

9 Depreciation and Amortization Expenses
Depreciationand amortization expenses on fixed assets majorly include depreciation on plant & machinery,
vehicles furniture and fixtures, computers, motor cycles , car, computers and buildings etc.

9 Other Expenses

Other Expenses majorly include expenses on power and fuel, rates and taxes, Insurance , legal and professiong
charges, business promotion expenses, repair and maintemaatenery etc.
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BASED ON STANDALONE FINANCIAL STATEMENT

STUB PERIOD ENDED 30" SEPTEMBER 2025 (BASED ON RESTATED STANDALONE FINANCIAL

STATEMENTS)
Revenues
§ Total Income
Total Income for the period end&fth September 2025tood at Rs. 3,896.92 lakhs.
8 Revenue from operations
Revenudrom operation for the period end8@th September 2025tood at Rs. 3,896.84 lakhs which is
100.00% of the Total Income.
§ Other Income

Other Income for the period endd@th September 2025tood at Rs. 0.08, which is 0.00% of the Total
Income.

Expenditure

8

Total Expenses

Total Expenses for the period endith September 2025tood at Rs. 3,638.88 lakhs which is 93.38% of
the Total Income which includes Cost of Material Consumed, Change in Inventory of Finished Goods,
Employee benefit expense, Finance Cost, Depreciation and Amortization Expenses and Other.Expenses

Cost of Material Consumed

Cost of Material Consumed for the period en86th September 2025tood at Rs. 2,698.2kkhs which

is 69.24% of the Total Income which includes Opening Stock and Purchases of raw material during the
years and closing stock.

Change in Inventory of Finished Goods , WIP & Stock in Trade

Change in Inventory of Finished Goods , WIP & Stock in Trade for the period 8atte8eptember 2025
stood at Rs. (243.3Takhs which is6.25% of the Total Income which includes Change in Finished Goods
, WIP and Stock in Trade.

Employment Benefit Expenses

Employment Benefit Expenses for the period erlatti September 2025tood at Rs. 566.10 lakhs which

is 14.53% of the Total Income which includes Salaries and wages, Contribution to Provident and Other
fund ,Staff welfare expenses, Director Remuneration, Provision for Gratuity.

Finance Cost
Finance Cost for the period end8dth September 2025tood at Rs. 41.42 lakhs which is 1.06% of the
Total Income which includes Interest Expenses and Other Borrowing Costs.

Depreciation and Amortization Expenses

Depreciation and Amortization Expenses for the period e@@¢&d September 2025tood at Rs. 35.14
lakhs which is 0.90% of the Total Income which include depreciation imposed on Property, Plant &
Equipment.
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§ Other Expenses

Other Expenses for the period en@&th September 2025tood at Rs541.34 lakhswhich is 13.89% of
the Total Income which includes Power and Fuel, Consumption of stores and spare parts, Repair &
MaintenanceMachinery, Rentvhich are 16.23%, 43.31%, 9.04%, 8.99% respectively of the Total other
expenses.

8 Restated Profit before Tax
Restated profit before tax for the period en@8th September 202§00d at Rs. 258.04 lakhs which is
6.62% of the Total Income.

§ Tax Expense
Tax Expense for the period endgdth September 2025tood at Rs. 105.1akhs out of which Current
Tax being Rs66.32lakhs and Deferred Tax being Rs. 38aths which are 1.70% and 1.00% respectively
of the Total Income.

§ Restated Profit after Tax
Restated profit after tax for the period en86th September 202Food at Rs. 152.93 lakhs which is 3.92%
of the Total Income.

BASED ON STANDALONE FINANCIAL STATEMENT

FISCAL YEAR ENDED MARCH 31, 2025, COMPARED WITH THE FISCAL YEAR ENDED MARCH
31, 2024COMPARION OF DEFRAIL OF MARCH 2025 WITH SOLE PROPRITERSHIP OF MARCH

2024)

Revenues
9 Total Income

Total income for the financial year 2625 stood at R$,177.79 Lakhsvhereas in théinancialyear 2023
24 it stood at Rs. 2,929.74 Lakhs representing an increase of 110.86%.

Reason:The increase in thiotal income of the company is due to a significant increase in the revenue of the
company general growth in the business operations of the Company and increase in other income.

1 Revenue from operations

Revenue from operations for the financial year 20045 stood at R$%6,176.78 Lakhsvhereas for the
financial year 20224, it stood at 2,929.73 Lakhs representing an increase of 110.83%.

Reason:The increase in revenigas follow:
Increase in Revenue from Operations
a. Significant Increase in Orders from a Major Customer
The Company received substantially higher order volumes from one of its primary customers,
|l mperial Auto Industries Ltd. Sales to 1l mper.|
24 to 5, 18 2. 8i25. And further the company algoQidtyl4 orders volumes in
FY 202425 amounting to Rs. 237.34 Lakhs party name JBM Electric Vehicles Private Limited.
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This sharp increase in demand was one of the primary drivers of overall revenue growth and also
necessitated capacity expansion to service committed orders.

Capacity Expansion to Support Higher Demand
In response to the increased order book from Imperial Auto and other OEM clients, the Company
undertook a planned capacity expansion during FY 2224

New machinery and auxiliary equipment were added, financed through term loans. This expansion
enhanced the Companyds installed producti on
sensitive orders. As a result, overall average yearly productigrativn increased to 12,00,000

kg per annum in FY 202425, enabling the Company to meet growing order requirements

efficiently.
Particulars FY 202425 FY 202324
Revenue From Operation (In 6176.78 2929.73
Lakhs)
Capacity Utilisation (in Kgs) 12,00,000 6,70,415
Growth in Utilisation 78.99%

c. Optimisation of Product Mix

The Company undertook a strategic rationalisation of its product portfolio:

E ]

FY 2024 25.

Low-margin and nortore SKUs were discontinued.
Focus shifted toward higimargin, highvolume products aligned with OEM requirements.
This shift in product mix improved pricing realisation and directly higher revenue growth during

(Amount in Lakhs)

Particulars FY 2025

FY 2024

High margin product

1,052.12

199.77

9 Other Income

Other income for the financial year 202825 stood at R4.01 Lakhsvhereas for the financial year 2023

24, it stood at R€9.01Lakhs representing an increase of 9239.02%.

Reason:The sharp rise in other income was primarily due to the receipt of Government subsidy during the

year, which was not available in the previous financial year.

Expenditure

9 Total Expenses

Total expenses for the financial year 22025 stood at Rs. 5,790.79 whereas for the financial 3@2%
24, it stood at Rs. 2,754.02 Lakhs representing an increase of 110.27%.

Reason:The increase in account of tmerease in theost of Material Consumed and employee benefit

expenses, finance cost, depreciation and amortization cost, other expenses.
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I Cost of Material Consumed

Cost of Material Consumed for tH&nancial Year 2022025 stood at Rs. 4,212.88 Lakhs whereas in
Financial Year 20224 it stood at Rs. 2,042.42 Lakhs representing an increase of 106.27%.

Reason: There is an increase in thhec o s t of materi al consumed6 due
products.
(Amounts in Lakhs)
Particulars FY 202425 FY 202324
Opening Stock of Raw Material 78.06 4.89
Purchases 4,315.04 2110.74
Closing Stock of Raw Material 180.22 73.21
Total 4,212.88 2,042.42

1 Employment Benefit Expenses

Employee benefit expenses for the financial year Z&4tood at Rs. 791.82 Lakhs whereas for the financial
year 202324, it stood at Rs. 325.55 Lakhs representing an increase of 143.23%.

Reason:Reason for increase in employee benefit Expenses.
a) Significant Increase in Workforce

The Companyds manpower increased from 236 to 337
This expansion was undertaken to support:

T Higher production volumes

1 Increased order executions

T Strengthening of project execution teams

1 Expansion of technical and operational departments

This resulted in a substantial increase in salary, wages, and bonus, which rose by Rs.396.96 lakhs, i.e., from
Rs. 317.20 lakhs to Rs. 714.16 lakhs.

b) Introduction of Gratuity and Director Remuneration

1 Gratuity expense of Rs.17.38 lakhs was recognized during FYi 262hot applicable in the
previous year).
¢ Director remuneration of Rs.38.40 lakhs was paid during FYiZZ24il in FY 2023 24).
These two components cumulatively contributed Rs.55.78 lakhs to the increase.

¢) Increment in Employee Salaries

The Company implemented annual performance increments for its employees, resulting in higher outflow
under salary and wages.

d) Recruitment of Skilled Technicians and Operators

During FY 202425, the Company added several new machines and upgraded certain operational
processes.
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To operate these equipment, the Company recruited:

T Skilled machine operators
f Technical supervisors
1 Experienced engineers

These positions carried higher compensation levels, contributing to the increase.
(Amounts in Lakhs)
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Particulars FY 202425 FY 202324
Salary, Wages and Bonus 714.16 317.20
Contribution to Provident and Other fund 5.04 2.96
Staff Welfare Expenses 16.84 5.38
Gratuity 17.38 -
Director's Remuneration 38.40 -
Total 791.82 325.55

I Finance Cost

Finance costs for the financial year 2625 stood at Rs103.84 Lakhsvhereas for the financial year 2623
24, it stood at R$16.03 Lakhgepresenting an increase of 125.58%.

Reason:This was primarily due to an increase overall borrowing during the year which include the following:
(Amounts in Lakhs)

Particulars FY 202425 FY 202324
Interest Expenses 89.71 37.41
Other Borrowing Costs 14.12 8.62
Total 103.84 46.03

1 Depreciation and Amortization Expenses

The depreciation and amortization expenses for the financial yea2802dod at Rs. 62.69 Lakhs whereas
for the financial year 20234, they stood at Rs. 34.39 Lakhs representing an increase of 82.27%.

Reason:This increase is due to the addition of the fixed assets in the yeal3024s0 in Financial Year
202425, WDV of fixed asset is more than the previous year.

(Amounts in Lakhs)

Particulars FY 202425 FY 202324
Opening balance 841.90 549.13
Addition 349.33 308.17
Deletion - 10.00
Depreciation 62.69 34.39
Closing balance of fixed assets 1128.54 812.90

9 Other Expenses

The other expenses for the financial year 2024tood at Rs. 1,006.78 Lakhs whereas for the financial year

202324, it stood at Rs. 437.20 Lakhs representing an increase of 130.28%.
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‘Reasonifh'ere is an increase in 00ther expensesd beca
rates and taxes, Insurance, Legal and Professional charges, Consumption of stores and spares parts, Factot
Expenses, Business promotion expenses, Tram@siporexpenses, Repair as shown below:

(Amounts in Lakhs)

Particulars FY 202425 FY 202324
Power and Fuel 125.84 50.57
Consultancy Expenses 7.56 0.42
Rates and Taxes 12.92 3.90
Insurance 23.10 2.74
Legal & Professional Charges 30.33 15.10
Consumption of stores and spare parts 348.98 206.48
Factory Expenses 57.39 11.26
Business Promotion Expenses 28.71 9.14
Transportation Expenses 40.52 14.71
Repair & Maintenancéachinery 76.56 1.99
Consumption of Packing Materials 31.10 14.47

1 Restated Profit before Tax

The restated profit before tax for the financial year 2P24stood at Rs. 386.99 Lakhs whereas for the
financial year 20224, it stood at Rsl75.72 Lakhgepresenting an increase of 120.23%.

1 Tax Expenses
The Tax Expenses for the financial year 2@%4stood at Rs. 35.07 Lakhs out of which the Current Tax was
Rs. 65.05 Lakhs and tlizeferred Tax being Rs. (29.98) Lakhs whereas irthancial Year 20224 it

stood at Rs. 43.02 Lakhs out of which for cuttex being Rs. 44.98 Lakhs and deferred tax being Rs. (1.97)
Lakhs representing a decrease of (18.48%).

I Restated Profit after Tax

The restated profit after tax for the financial year 20025 stood at R€351.93Lakhs whereas for the
financial year 20224, it stood at Rs. 132.70 Lakhs representing an increase of 165.20%.

Reasonfor change in the Revenue from operation and Profit after tax

(Amount in Lakhs)

Particulars FY 202425 FY 202324
Revenue from Operation 6,176.78 2,929.73
Change in % 110.83%
Expenses 5,790.79 2,754.02
Change in % 110.27%
Profit after tax 351.93 132.70
PAT Margin in % 5.70% 4.53%

1. Increase in revenue from operation
There is an increase in revenue from operation from Rs. 2,929.73 Lakhs in FZ2a2Rs. 6,176.78
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Lakhs as reasoare explained above.

2. High Margin Product
The company has manufacture high margin products which gives best margin which cause directly on
the PAT Margin.
(Amount in Lakhs)

Particulars FY 2025 FY 2024
High margin product 1,052.12 199.77
3. Operational Efficiency:

Streamlined procurement, better inventory control, and optimized plant operations contributed to
improved profitability.

4. Bulk Discount on Raw Material
As there is an increase in revenue from operation the company purchases more raw material and the
company buy in a bulk quantity which causes to get the better prices and timely delivery and better
relationship, causes decrease in cost of material consumed

Justification for increase in Trade payables

During FY 202425, t he Companyods trade payabl es24i(Soler eas¢
Proprietorship) to Rs.1,096.80 lakhs in FY 2028. The increase in trade payables is directly linked to the
rise in purchases, which grew from Rs.2,110akds$ in FY 202824 to Rs.4,315.04 lakhs in FY 20226.

This increase was primarily on account of higher procurement of raw materials, consumables, and spares
required to meet increased production and dispatch volumes arising from an expanded order book. During
the same period, sales also increased from R€.2Z92akhs in FY 20224 to Rs.6,176.78 lakhs in FY

2024 25, reflecting higher business activity.

The average credit period extended by key supplipesticularly for steel, rubber, and componénts in
the range of 45 to 60 days. The higher trade payable balance at the end of FX5202dnly reflects
timing differences due to higher procurementaigstin the last quarter, rather than any delay in payments.

As per the Companyds records, approximately 90%
have been settled subsequently in the normal course of business.
(Amount in Lakhs)

Particulars FY 2024 25 FY 20?3 24 (Sole
Proprietorship)
Purchases (Rs. in Lakhs) 4,315.04 2,110.74
Trade Payables (Rs. in Lakhs) 1,096.80 299.09

Accordingly, the increase in trade payables is consistent with the growth in purchases and sales during FY
2024 25 and is within the normal credit cycle of the business.

Justification for increase in the longterm borrowings
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Longterm borrowings increased from Rs. 63.77 lakhs (FY PR2Bto Rs. 306.46 lakhs (FY 20226) by
380.57%. This increase pertains to capital expenditure and business loan financing undertaken during the
year.

Reasons for Increase:

Acquisition of New Machinery and Equipment and Business Loan:

The Company availed term loans from banks and NBFCs specifically for the acquisition and installation of
new plant and machinery and business loan amounting Rs. 191.68 Lakhs to enhance production capacity.
As mentioned below the table:

S.no | Lender Name Total Loan | Purpose of Loan O/S Amt as on
Amt 31.03.2025

1 Tata Capital Limited 190.98 | Machine Purchase 105.05
2 Tata Capital Limited 50.00 | Business Loan 34.62
3 IDFC First Bank 49.90 | Business Loan 30.81
4 Yes Bank LAP 102.95 | Machine Purchase 91.22
5 Aditya Birla Finance Ltd 32.68 | Business Loan 17.13
6 Protium Finance Ltd 21.63 | Business Loan 4.69
7 L&T Finance Ltd 50.00 | Business Loan 22.94

Total 498.14 306.46

Reasons for sudden increase in dues MSME.

The company has purchases total amount of Rs. 930.75 Lakhs without GST and with GST total amount
was Rs. 1,090.55 Lakhs in the last quarter of FY 2ZZR#om the MSME and out of the Rs. 856.37 Lakhs

was outstanding in the end of year. And furthermoreYire624-25 the company has purchase more raw
material from MSME vendors as compare to the last year i.e. FY-2023

Reason for sudden increase in Trade receivables.

The Companydés trade receivabl es iR2hteRse7dls76 kdkhsim om |
FY 2024 25, primarily due to the significant increase in revenue during the year. Revenue rose from Rs.
2,929.73 lakhs in FY 20224 to Rs. 6,176.78 lakliis FY 2024 25, reflecting a growth of 110.83%, which
proportionately increased the receivable position at-gadr

The Company6s nor mal credit peri 028,saleaof B k81348t we €
lakhs were executed during Q4, and a major portion of these sales were on credit, which contributed to the
higher closing receivables as on 31 March 2025.

Further, during March 2025, the Company recorded credit sales of Rs. 566.60 lakhs (excluding GST). Since
trade receivables are recognized inclusive of GST, the closing receivable figure of Rs. 771.75 lakhs includes
GST on these transactions

FINANCIAL YEAR ENDED 31st MARCH 2024 (BASED ON RESTATED DEFRAIL FINANCIAL
STATEMENTS) AS THE COMPANY WAS INCORPORATED ON OCTOBER 09, 2023.
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Revenues
{ Total Income
Total Income for the Financial year end&kbt March 2024stood at Rs. 71.72 lakhs.
1 Revenue from operations

Revenue from operation for the Financial year erélest March 2024stood at Rs. 71.7thkhs which is
99.99% of the Total Income.

I Other Income

Other Income for the Financial year endddt March 2024stood at Rs. 0.01, which is 0.01% of the Total
Income.

Expenditure

9 Total Expenses
Total Expenses for the Financial year en8&dt March 2024stood at Rs. 57.4akhs which is 80.13% of
the Total Income which includes Cost of Material Consumed, Employee benefit expense, Finance Cost,
Depreciation and Amortization Expenses, Other Expenses

1 Cost of Material Consumed
Cost of Material Consumed for the Financial year er&ded March 2024stood at Rs. 53.4dkhs which is
74.52% of the Total Income which includes Opening cost of material, Purchases during the year and closing
stock of Material.

1 Employment Benefit Expenses

Employment Benefit Expenses for the Financial year eBdstiMarch 2024stood at Rs. 2.6@khs which
is 3.74% of the Total Income which includes Salaries, wages and bonus only.

1 Finance Cost
Finance Cost for the Financial year en@dt March 2024stood at Rs. 12.28khs which is 0.56% of the
Total Income which includes Interest banksand bank charges.

9 Depreciation and Amortization Expenses
Depreciation and Amortization Expenses for the Financial year 8idg#dviarch 2024stood at Rs. 45.73
lakhs which is 2.07% of the Total Income which include depreciation imposed on Property, Plant &

Equipment.

9 Other Expenses
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Other Expenses for the Financial year engtest March 2024stood at Rsl.35lakhswhich is 1.88% of the

Total Income which includelsegal & Professional Charges, Business Promotion Expenses, Transportation
Expenses, Auditors' Remuneration which is 20.82%, 22.30%, 1.12%, 55.76% respectively of the Total other
expenses.

1 Restated Profit before Tax

Restated profit before tax for the Financtaar ende®1st March 2024tood at Rs. 14.25 lakhs which is
19.87% of the Total Income.

i Tax Expense
Tax Expense for the Financial year en8&dt March 2024stood at Rs. 3.7@khs out of which Current Tax
being Rs.3.70lakhs and Deferred Tax being Rs. NIL which are 5.17% and NIL respectively of the Total
Income.

1 Restated Profit after Tax

Restated profit after tax for the Financiatar ended1st March 2024tood at Rs. 10.5kkhs which is
14.70% of the Total Income.

Negative Cash Flow From Operations

The cash flow from operating activities was negative during FY i2ZB28nd FY 2024 25both under the
sole proprietorship and subsequently under Defrail Technologies Limited) due to the following reasons:

FY 2023 24 (Sole Proprietorship):
The negative cash flow was mainly due to higher income tax payments, payments made towards trade
payables on account of settlement of creditor balances, and an increase in inventory during the year.

FY 2023 24 (Defrail Technologies Limited):
The cash flow turned negative primarily due to an increase in trade receivables by Rs.70.79 lakhs, resulting
in higher working capital utilization.

Accordingly, the negative cash flow from operations in both periods was attributable to working capital
movements and ort@me payments, and not to operating losses.

FISCAL YEAR ENDED MARCH 31, 2024, (COMPARED OF SOLE PROPRIETERSHIP WITH THE
FISCAL YEAR ENDED MARCH 31, 2023(BASED ON RESTATED STANDALONE FINANCIAL
STATEMENTS)

Revenues
9 Total Income
Total income for the financial year 2023 stood at R,929.74 Lakhsvhereas in the financial year 2022

23 it stood at Rs. 3,362.54 Lakhs representidgceease 0{12.87%).
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Reason:The decrease in théotal income of the company is due to a significdatrease in the revenue of
the company andecrease in other income.

1 Revenue from operations

Net revenue from operations for the financial year 2P@34 stood at Rs. 2,929.7akhswhereas for the
financial year 202223, it stood at 3,362.18 Lakhs representing a decred42.86%).

Reason:Net revenue from operations for FY 2028 stood at Rs. 2,929.73 lakhs as against Rs. 3,362.18
lakhs in FY 20223, reflecting a decrease of 12.86%, mainly due to the following:

1. Discontinuation of Low-Margin and Loss-Making SKUs:
The Company strategically discontinued several SKUs that were incurring high production costs
and generating low margins. This step was taken to improve overall profitability, optimize plant
capacity, and reduce material wastage by focusing onrhaglyin products. As a result, the
discontinuation led to a temporary reduction in revenue during the year.

2. Drop in Sales from Major Customer (Imperial Group):
Sales from one of the Companydés maj ordofromst ome

3,031.91 LaikBstion RY 2278622 R340 furttkkehcontributing fothe 2 0 2 3
overall decline in revenue.

M Other Income

Other income for the financial year 202824 stood at R€).01 Lakhsvhereas for the financial year 2022
23, it stood at Rs. 0.36 Lakhs representing a decrease of 96.99%.

Expenditure
9 Total Expenses

Total expenses for the financial year 2€82R4 stood at Rs. 2,754.02 whereas for the financial 3@22
23, it stood at Rs. 3,240.02 Lakhs representing a decreéke @%).

Reason: The decrease in account of tiecrease in theost of consumption, other direct expenses, and
employee benefit expenses due to increases in revenue frapeitagion of the company.

9 Cost of Material Consumed

Cost of Material Consumed for tlkénancial Year 2022024 stood at Rs. 2,042.42 LakNghereasin
Financial Year 20223 it stood at Rs. 2,263.46 Lakhs representing a decre&& 0%9.

Reason:There is a decrease intheC 0 s t of Materi al Consumeddé6 due t
year shown as follows:

1. The cost of raw materials increased during FY 2R23lue to higher global demand, which directly
raised the production costs.
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2.

Transportation and logistics expenses went up because of rising fuel prices and disruptions in the
supply chain, increasing the landed cost of materials.

The company sold a higher proportion of lavargin products to attract and engage new customers.
These products have higher input costs relative to their selling price, which increased the overall COGS
margin.

During FY 202324, the plant was shifted to a new facility. This led to lower production efficiency and
temporarily reduced production volumes, causing fixed costs such as labor and overheads to be spread
over fewer units, thereby increasing ot costs

Rental expenses for factory premises rose during the year, which increased the fixed overhead
component included in COGS.

Labor costs increased due to wage revisions, compliance with revised labor regulations, and hiring of
additional skilled workforce, all of which contributed to higher direct labor costs and a higher COGS
margin

1 Employment Benefit Expenses

Employee benefit expenses for the financial year ZIZ31 stood at Rs. 325.55 Lakhs whereas for the
financial year 20223, it stood at Rs. 303.40 Lakhs representing an increase of 7.30%.

Reason-Ther e was an increase in OEmployee benefit e
bonusesContribution to Provident and Other fuaddstaff welfare expenses

(Amounts in Lakhs)

Particulars FY 202324 FY 202223
Salary, Wages and Bonus 317.20 297.23
Contribution to Provident and Other fund 2.96 3.01
Staff Welfare Expenses 5.38 3.16
Total 325.55 303.40

Finance Cost

Finance costs for the financial year 28R4 stood at R96.03 Lakhsvhereas for the financial year 2622
23, it stood at R$5.12 Lakhgepresenting a decrease of 29.32%.

Reason:This was primarily due to a decrease on interest olotigeterm and shofterm borrowings which
include the following:

(Amounts in Lakhs)

Particulars FY 202324 FY 202223
Interest Expenses 37.41 65.12
Other Borrowing Costs 8.62 -
Total 46.03 65.12

Depreciation and Amortization Expenses

The depreciation and amortization expenses for the financial year2P@23stood at Rs. 34.39 Lakhs
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whereas for the financial year 2023, they stood at Rs. 26.50 Lakhs representing a increase of 29.76%.
Reason:The increase is primarily on account of additions to fixed assets durif}ytB62324 along with

a higher opening WDV of assets. In the financial year 202, depr eci ati on was
WDV of existing assets, whereas in the financial year 2B 3lepreciation was impacted both by the higher

c ha

opening WDV of assets as wal additions made during the year.

(Amountin Lakhs)

Particulars FY 202324 | FY 202223
Opening balance 549.13 550.84
Addition 308.17 24.79
Deletion 10.00 -
Depreciation 34.39 26.50
Ending balance of fixed assets 812.90 549.13

Other Expenses

Theotherexpenses for the financial year 2624 stood at Rg.37.20 Lakhsvhereas for the financial year

202223, it stood at R$52.11 Lakhsepresenting a decrease of 20.81%.

ReasonnThere i s a decrease
rent, repairs, VAT demand, and repairs as shown below:

(Amounts in Lakhs)

Particulars FY 202324 FY 202223
Rates and Taxes 3.90 6.90
Consumption of stores and spare parts 206.48 332.20
Freight Charge 1.32 -
Office Expenses 2.07 6.46
Repair & Maintenanc&achinery 1.99 15.09
Repair & Maintenanc®uilding 0.96 9.09
Repair & Maintenance Expensédhers 1.45 6.43
Vehicle Maintenance Expenses 0.73 4.61

Restated Profit before Tax

The restatedorofit before tax for the financial year 202824 stood at Rs. 175.72 Lakhs whereas for the
financial year 20224, it stood at Rs122.52 Lakhgepresenting an increase of 43.42%.

Tax Expenses

i n de@r€asehire printiegx& statiorarny, properbye ¢ a |

The Tax Expenses for the financial year 2@23stood at Rs. 43.02 Lakhs out of which the Current Tax was
Rs. 44.98 Lakhs and thieferred Tax being Rs. (1.97) Lakhs whereas irFthancial Year 20223 it stood
at Rs. 34.86 Lakhs out of which for curréast being Rs. 34.04 Lakhs and deferred tax being Rs. 0.81 Lakhs

representing an increase of 23.41%.

Restated Profit after Tax

The restated profit after tax for the financial year 20034 stood at Rsl32.70Lakhs whereas for the
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financial'year 20223, it stood at Rs. 87.66 Lakhs representing an increase of 51.38%.

Reason for change in the Revenue from operation and Profit after tax

(Amountin Lakhs)

Particulars FY 202324 FY 202223
Revenue from Operation 2,929.73 3,362.18
Change in % (12.86%)
Profit after tax 132.70 87.66
Pat Margin in % 4.53% 2.61%

1. Optimisation of Product Mix

During FY 2024, the Company identified certain SKUs that were eithemaksg or generating very low

margins. These products were discontinued, and as a result, the Company was able to achieve significant

savings in manpower and operational expenses.ré&imoval of inefficient SKUs helped reduce wastage

and eliminate various production inefficiencies that had previously impacted margins. Additionally, by

focusing more on higimargin products in place of leyield items, the Company strengthened its diera
product mix, which contributed directly to better profitability.

As a result, the Companyés contribution margins

revenue saw a temporary dip.
(Amount in Lakhs)

Particulars FY 2024 FY 2023
High margin product 199.77 -

2. Decrease in Other expense

There is decrease in consumption of stores and spare parts from 332.30 Lakhs to 206.48 Lakhs which
directly increase in PAT Margin due to increase in capex i.e. plant & machinery which consume less

consumption parts and discontinue loss making produessmmhargin product.

3. Decrease in Finance Cost
There is a decrease in Rs. 65.12 Lakhs in FY 2R Rs. 46.03 Lakhs in FY 2023!.

BASED ON CONSOLIDATED FINANCIAL STATEMENT

STUB PERIOD ENDED 30TH SEPTEMBER 2025 (BASED ON RESTATED CONSOLIDATED
FINANCIAL STATEMENTS)

Revenues
8§ Total Income
Total Income for the period end&th September 202Stood at Rs. 3,908.49 lakhs.

8§ Revenue from operations
Revenuegfrom operation for the period end8@th September 2025tood at Rs. 3,908.41 lakhs which is
100.00% of the Total Income.

8§ Other Income
Other Income for the period end80th September 2025tood at Rs. 0.08, which is 0.00% of the Total
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Income

Expenditure

8

Total Expenses

Total Expenses for the period enckfith September 2025tood at Rs. 3,648.39 lakhs which is 93.35% of
the Total Income which includes Cost of Material Consumed, Change in Inventory of Finished Goods,
Employee benefit expense, Finance Cost, Depreciation and Amortization Expenses and Other.Expenses

Cost of Material Consumed

Cost of Material Consumed for the period en@88th September 2025tood at Rs. 2,695.18khs which is

68.97% of the Total Income which includes Opening Stock and Purchases of raw material during the years
and closing stock.

Change in Inventory of Finished Goods, WIP & Stock in Trade

Change in Inventory of Finished Goods , WIP & Stock in Trade for the period 8ate&eptember 2025
stood at Rs. (247.18&khs which is6.32% of the Total Income which includes Change in Finished Goods ,
WIP and Stock in Trade.

Employment Benefit Expenses

Employment Benefit Expenses for the period erglétth September 2025tood at Rs. 573.37 lakhs which

is 14.67% of the Total Income which includes Salaries and wages, Contribution to Provident and Other fund,
Staff welfare expenses, Director Remuneration, Provision for Gratuity.

Finance Cost
Finance Cost for the period end&@th September 2025tood at Rs. 41.85 lakhs which is 1.07% of the Total
Income which includes Interest Expenses and Other Borrowing Costs.

Depreciation and Amortization Expenses
Depreciation and Amortization Expenses for the period eB@#dSeptember 2025tood at Rs. 42.12akhs
which is 1.08% of the Total Income which include depreciation imposed on Property, Plant & Equipment.

Other Expenses

Other Expenses for the period en@8th September 2025tood at R$b42.45lakhswhich is 13.88% of the

Total Income which includes Power and Fuel, Consumption of stores and spare parts, Repair & Maintenance
Machinery, Rentvhich are 16.21%, 41.84%, 9.02%, 8.97% respectively of the Total other expenses.

Restated Profit before Tax
Restated profit before tax for the period en@&th September 202&00d at Rs. 260.10 lakhs which is
6.65% of the Total Income.

Tax Expense

Tax Expense for the period endg@th September 2025tood at Rs. 109.4lakhs out of which Current Tax
being Rs66.32lakhs and Deferred Tax being Rs. 43.tHkhs which are 1.70% and 1.10% respectively of
the Total Income.

Restated Profit after Tax
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Restated profit after tax for the period en@&th September 202Ho00d at Rs. 150.63 lakhs which is 3.85%

of the Total Income.

FISCAL YEAR ENDED MARCH 31, 2025, COMPARED WITH THE FISCAL YEAR ENDED MARCH
31, 2024BASED ON CONSOLIDATED RESTATED FINANCIAL STATEMENT)

Note:- Defrail Technologies Limited was incorporated on October 09, 2023. Subsequently, the Business Transfer
Agreement (BTA) was executed on April 01, 2024, whereby the businesses of two sole proprietorships were
transferred to Defrail Technologies Limited. Tafare, the financial results of FY 2025 cannot be directly
compared with those of FY 2024

Revenues

M Total Income

Total income for the financial year 2025 stood at R$6,222.08 Lakhsvhereas in the financial year 2023
24 it stood at Rs. 71.72 Lakhs representing an increasb#5.81%.

Reason:The increase in thiotal income of the company is due to a significant increase in the revenue of the
company general growth in the business operations of the Company and increase in other income.

1 Revenue from operations

Revenue from operations for the financial year 20045 stood at R%6,220.93 Lakhsvhereas for the
financial year 20224, it stood aRs.71.71 Lakhs representing an increase,578.12%.

9 Other Income

Other income for the financial year 202825 stood at R4..15 Lakhsvhereas for the financial year 2023
24, it stood at R€9D.01Lakhs representing an increase of 11367.10%.

Expenditure
9 Total Expenses

Total expensesgor the financial year 2022025 stood at Rs. 5,824.42akhswhereas for the financial year
202324, it stood at Rs. 57.47 Lakhs representing an increase of 10034.73%.

Reason: The increase in account of thnerease in theost of Material Consumed and employee benefit
expensedinancecost, depreciation and amortization cost, other expenses.

9 Cost of Material Consumed

Cost of Material Consumed for tHénancial Year 20242025 stood at Rs. 4,229.13 Lakhs whereas in
Financial Year 20224 it stood at Rs. 53.44 Lakhs representing an increase of 7813.80%.

Reason: There is an increase in thec o s t of mat eri al consumed®o due
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products.
(Amounts in Lakhs)
Particulars FY 202425 FY 202324
Opening Stock of Raw Material 43.82 -
Purchases 4,394.94 58.29
Closing Stock of Raw Material 209.63 4.85
Total 4,229.13 53.44

Employment Benefit Expenses

Employee benefit expenses for the financial year Z&4tood at Rs. 815.00 Lakhs whereas for the financial
year 202324, it stood at Rs. 2.68 Lakhs.

Reason-Ther e was an increase in OEmployee benefit
bonuses, Contribution to Provident and other fund, Staff welfare expenses, Gratuity and Director

Finance Cost

Financecostsfor the financial year 20225 stood at RsL05.05 Lakhsvhereas for the financial year 2623
24, it stood at RNIL Lakhsrepresenting an increase of NIL.

Depreciation and Amortization Expenses

The depreciation and amortization expenses for the financial yea2802dod at Rs. 76.61 Lakhs whereas
for the financial year 20234, they stood at Rs. NIL Lakhs representing an increase of NIL.

Reason:This increase is due to the addition of the fixed asset8TAin the year 20245. Also in Financial
Year 202425, WDV of fixed asset is more than the previous year.

Other Expenses

The other expenses for the financial year 2P24tood at Rsl,011.45 Lakhsvhereas for the financial year
202324, it stood at R<l.35 Lakhs

Restated Profit before Tax

The restated profit before tax for the financial year 2P24stood at Rs. 397.65 Lakhs whereas for the
financial year 20224, it stood at Rsl4.25 Lakhs

Tax Expenses

The Tax Expenses for the financial year 2@%4stood at R$5.83Lakhs out of which the Current Tax was
Rs. 66.13 Lakhs and tlizeferred Tax being R$10.30)Lakhs whereas in théinancial Year 20224 it
stood at Rs. 3.71 Lakhs out of which for current tax being Rs. 3.7 Lakhs and deferred tax being Rs. NIL.

Restated Profit after Tax

The restated profit after tax for the financial year 20025 stood at Rs341.82Lakhs whereas for the
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financial'year 20224, it stood at Rs. 10.54 Lakhs representing an incree&48.0%6.

Reason for change in the Revenue from operation and Profit after tax

(Amount in Lakhs)

Particulars FY 202425 FY 202324
Revenue from Operation 6,220.93 71.71
Change in % 8575.12%

Expenses 5,824.43 57.47
Change in % 10034.73%

Profit after tax 341.82 10.54
PAT Margin in % 5.4% 14.66%

This space has been left blank intentiongall
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INFORMATION REQUIRED AS PER ITEM () (C) (I) OF PART A OF SCHEDULE VI T&*fHE™

SEBI REGULATIONS:

1. Unusualor infrequent eventsor transactions
Except as describedin this Red HerringProspectusduring the periods under review there have been
no transactions aventswhichin our bestjudgmentwould beconsideredinusuabr infrequent.

2. Significant economicchangesthat materially affected or are likely to affect income from continuing
operations.
Other than as described in the sectiontitled Risk Factorsbeginningon page33 of this Red Herring
Prospectudo our knowledge there are no known significant economic changes that have or hadpectes
to have a material adverse impact on revenues or income of our Company from coofeuitgpns.

3. Known trends or uncertainties that have had or are expected to have a material adverse impactsales,
revenue orincomefrom continuing operations.
Other than as described in this Red Herring Prospectus, particularly in the sections Risk Factors and
Ma n a g e Dsmssidnsand Analysis of Financial Condition and Results of Operations on pages
32 and 281, respectively, to our knowledge, there are no known trends or uncertainties that are expected to
have a material adverse impact on our revenues or income from continuing operations.

4. Incomeand Saleson accountof major product/main activities
The incomeand sales of our Company on account of major activities derives from the business is
manufacturing ofubber products

5. Future changesdn the relationship betweencostsand revenuesijn caseof eventssuch asfuture increase
in cost of service and freight & forwarding expenses thawill causea material changeare known.
Our Companyods future costs and revenues can be
services andreight & forwardingexpenses.

6. Future relationship betweenCostsand Income
OurCompanyod6s f ut ur wilbe deetminedsbycompetidiodemand/supply situationterest
rates quotedly banks& others.

7. The extent to which material increases in net sales or revenue are due to increased sales volume,
introduction of new productsor servicesor increasedsalesprices.
Increases imurrevenuesreby andlargelinkedto increasedn the volumeof business.

8. Total turnover of eachmajor industry segmentin which the issuercompany operates.
The Companyoperatesn the Rubberindustry. Relevanindustrydata,asavailable has been includedh the
chaptertitted A O ul rn d u $dginnyngon pagels8 of this Red HerringProspectus.

9. Statusof any publicly announcednew products or businesssegments.
Our Company has not announced any new services and segment / scheme, otligcltisamen this Red

Herring Prospectus.

10. The extentto which the business is seasonal.
Our business is not seasonal in nature.
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11. Competitive Conditions
We face competition from existing and potential competitors, which is common for any busindssvaye
over a period of timejeveloped certain competitive strengitftich have beerndiscussed ithe sectioritled
Our Busgness on page 181 of this Red HerringProspectus

This space has been left blank intentionally
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FINANCIAL INDEBTEDNESS

In terms of the Articles of Association of the Company, the Board is authorized to accept deposits from members
either in advance of calls or otherwise, and generally accept deposits, raise loans or borrow or secure the paymel
of any sum of moneys to betvowed together with the moneys already borrowed including acceptance of deposits
apart from temporary | oans obtained from the Compe
the aggregate of the paigh capital of the Company and its fresserves (not being reserves set apart for any
specific purpose) or upto such amount as may be approved by the shareholders from time to time.

Our Company has obtained the necessary consents required under the relevant loan documentation with bank
and financial institutions for undertaking activities, such as change in its capital structure, change in its
shareholding pattern and change in proror 6 s s harehol di ng which has a p
control of our Company.

For the period endeSeptember 3025, our Company has total outstanding secured borrowings from banks and
financial institutions on consolidated baaggregating to R&73.79Lakhs and unsecured borrowings from banks
and financial institutions aggregatingRs. 604.08Lakhs as per the certificate issued by Mhiv & Associates
Chartered Accountants, daté&kcember 192025

For the period endeSeptember 3025 our Company has total outstanding secured borrowings from banks and
financial institutions orstandalondasis aggregating to R86594 Lakhs and unsecured borrowings from banks
and financial institutions aggregating to R66.90Lakhs ager the certificate issued by M/s Shiv & Associates,
Chartered Accountants, datékcember 192025

Set forth below is a brief summary of our aggregate borrowings from banks and financial institutiodsuerd of
31, 205.
On the basis on Consolidated Restated Financial Statements

Secured Loans
(Amountin Lakhs)

Name of Purpose of loan| Sanctioned Rate of Nature of Outstanding as or
persons/companies Loan Interest Tenure (in | September 30,
Amounts months) 2025
HDFC Bank Auto Loan 17.589 9.50% 39 7.85
Tata Capital Maching . 190.98 11.5% 28 144.21
Machine Loan
Loan
Tata Capital Loan Business Loan 50.00 16% 36 41.68
Yes Bank 450.00 8.71% Revised 380.05
Overdraft
Annually
TOTAL 573.79
Unsecured Loans
(Amountin Lakhs)
Name of persons/companies | Purpose of loan Loan Rate of | Nature of | Outstanding as
Amounts | Interest | Tenure on September
30, 2025

IDFC First Bank Business Loan 60.00| 15.60% 36 44.25
Yes Bank LAP Business Loan 450.00| 9.71% 12 91.23
Aditya Birla Finance Ltd Business Loan 40.00| 16.00% 36 26.44
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Vivek Aggarwal Working capitall  283.00 - - 283.00
requirement

Ashi Aggarwal Working capital 146.92 - - 146.92
requirement

Himanshu Aggarwal Working capital 0.85 - - 0.85
requirement

Abhishek Aggarwal Working capital 11.39 - - 11.39
requirement

TOTAL 604.08

On the basis on Standalone Restated Financial Statements

Secured Loans

(Amount in Lakhs)

Name of persons/companies | Purpose of loan | Loan Rate  of| Nature of| Outstanding as
Amount | Interest | Tenure on September
30, 2025
Tata Capital Machine Loan Machine Loan 190.98 11.5% 28 144.21
Tata Capital Loan Business Loan 50.00 16% 36 41.68
Yes Bank Current Account 450.00 8.71%| Revised 380.05
Overdraft
Annually
TOTAL 565.94
Unsecured Loans
(Amount in Lakhs)
Name of | Purpose of loan| Loan Rate of | Tenure Outstanding as on
persons/companies Amount Interest | (in Months) | September 30,
2025
IDFC First Bank Business Loan 60.00 15.60% 36 43.74
Yes Bank LAP Business Loan 450.00 9.71% 12 90.48
Aditya Birla Finance Ltd | Business Loan 40.00 16.00% 36 25.99
Vivek Aggarwal Working capital 195.00Q - - 195.00Q
requirement
Ashi Aggarwal Working capital 0.20 - - 0.20
requirement
Himanshu Aggarwal Working capital 0.85 - - 0.85
requirement
Abhishek Aggarwal Working capital 10.64 - - 10.64
requirement
TOTAL 366.90
This space has been left blank intentionally.
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SECTI ONLEGAL AND OTHER | NFORMATI ON
OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Except, as stated in this section and mentioned elsewhere in this Red Herring Prospectus there are no litigatior
including, but not limited to suits, criminal proceedings, civil proceedings, actions taken by regulatory or statutory
authorities or legal poceedings, including those for economic offences, tax liabilities, show cause notice or legal
notices pending against our Company, Directors, Promoters, Group Companies or against any other company o
person/s whose outcomes could have a material advées® en the business, operations or financial position of

the Company and there are no proceedings initiated for economic, civil or any other offences (including past case
where penalties may or may not have been awarded and irrespective of whetlaee thscified under paragraph

(a) of Part | of Schedule V of the Companies Act, 2013) other than unclaimed liabilities of our Company, and nc
disciplinary action has been taken by SEBI or any stock exchange against the Company, Directors, Promoters ¢
Group Companies.

Pursuant to the SEBI ICDR Regulations and the Materiality Policy adopted by our Board of Directors, for the
purposes of disclosure, any pending litigation involving the Relevant Parties, other than criminal proceedings,
actions by regulatory authorities drstatutory authorities, including outstanding action, and tax matters, would be
considered 6material 6 where:

i. two percent of turnover, as per the latest annual restated financial statements of the issuer; or
ii. two percent of net worth, as per the latest annual restated financial statements of the issuer, except in cas
the arithmetic value of the net worth is negative; or
iii.  five percent of the average of absolute value of profit or loss after tax, as per the last three annual restate
financial statements of the issuer.

in this case being the Materiality amountlig.97Lakhson the basis of restatesiandalone financial Statement.

Except as stated in this section, there are no outstanding material dues to creditors of our Company. In terms of tt
Materiality Policy, outstanding dues to any creditor of our Company having monetary value which exceeds 10% o
the totaltrade payables of the Company as per the latest restated financial statements of the Company shall k
considered as 6ématerial 6. Further, for outstanding
("MSME"), the disclosure will be based information &ailable with our Company regarding status of the creditor

as defined under Section 2 of the Micro, Small and Medium Enterprises Development Act, 2006, as amended, as |
been relied upon by the Statutory Auditor.

It is clarified that prelitigation notices (other than those issued by governmental, statutory or regulatory authorities)
received by our Company, our Directors shall not be considered as litigation until such time that any of our Company
our Directors,as the case may be, is made a party to proceedings initiated before any court, tribunal or governmenta
authority or any judicial authority, or is notified by any governmental, statutory or regulatory authority of any such
proceeding that may be commenced.

All terms defined in a particular litigation disclosure pertain to that litigation only.

I. LITIGATIONS INVOLVING OUR COMPANY

(a) Litigation proceedings against our Company
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(i) Criminal Proceedings:

As on the date of thiRed Herring Prospectuthere are no outstanding criminal proceedings initiagzdnst our
Company.

Particulars Number of cases Total Amount involved
(Amount in lakhs)

Criminal proceedings against o| NIL NIL

Company

(i) Civil Proceedings:

As on the date of thiRed Herring Prospectuthere are no outstanding civil proceedings initiated against our
Company.

Particulars Number of cases Total Amount involved
(Amount in lakhs)
Civil proceedings against our Compar| NIL NIL

(iif) Actionstaken by Statutory/Regulatory Authorities:

As on the date of thRed Herring Prospectuhere are no outstanding action by statutory or regulatory authorities
initiated against our Company.

Particulars Number of cases Total Amount involved
(Amount in lakhs)
Civil proceedings against our Compatr NIL NIL

(iv) Tax Proceedings:

As on the date of this Red Hearing Prospectus, there are no outstanding Direct/Indirect Tax matters initiate
against our Company.

Direct Tax Proceedings related to our Company

Assessment Year Document Identification | Demand Notice
Current Status
Number Amount
NIL

Indirect Tax Proceedings related to our Company

Assessment Year Document Identification | Demand Notice
Current Status
Number/ Demand ID Amount

NIL

(v) Disciplinary action taken by SEBI or Stock Exchanges:
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As on the date of thiRed Herring Prospectuso disciplinary action by the SEBI or Stock Exchanges has been
initiated against our Company

Particulars Number of cases Total Amount involved
(Amount in lakhs)

Disciplinary action by SEBI again{ NIL NIL

our Company

(vi) Other Material Litigations:

As on the date of this Red Hearing Prospectus, there are no material litigations iagaitesiour Company.
(b) Litigation proceedings by our Company:
(i) Criminal Proceedings:

As on the date of thiRed Herring Prospectuthere are no outstanding criminal proceedings initiated by our

Company.
Particulars Number of cases Total Amount involved
(Amount in lakhs)
Criminal proceedings by oy NIL NIL
Company

(ii) Civil Proceedings:

As on the date of thiRed Herring Prospectushere are no outstanding civil proceedings initiated by our

Company.
Particulars Number of cases Total Amount involved
(Amount in lakhs)
Civil proceedings by our Company| NIL NIL

(iif) OtherMaterial Litigations
As on the date of thiRed Herring Prospectuthere are no other material litigations initiated by our company.

II. LITIGATIONS INVOLVING THE PROMOTERS

(a) Cases filed against our Promoters

(i) Criminal Proceedings

Particulars Number of cases Total Amount involved
(Amount in lakhs)

Criminal proceedings against o] 1* 9.00

Promoters
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Set out herein below details of pending criminal case involving our Promoter argxdountive Director, Ms.
Ashi Aggarwal:

*A criminal case bearing no. Ct. Cases/ 12687/ 201"
against Ashi Aggarwal , Sole proprietor of M/ s. [T
of Metropolitan Magistrate, District Centra, Ti s Hazar.i Courts Compl ex,

section 138/142 of the Negotiable Instruments Act, 1881, for the dishonour of cheques. It was alleged that th
Respondent purchased raw materials worth approximately Rs. 47,72,795 from theiGorhpiatil August

2017. Partial payments were made through NEFT and adjusted against the total outstanding amount. It is alleg
by the complainant that an amount of Rs. 40,65,091 remained unpaid, for which the Respondent issued thr
cheques with a tot@imount Rs. 9,00,000. It was alleged that the cheques were presented on August 02, 201
by the Complainant and on August 04, 2017, the cheques of Rs. 9,00,000 were dishonoured due to insufficie
funds. The case is currently pending for adjudication befmeel.d. Court, and the next date of hearing is
February 28, 2026.

(i) Civil Proceedings

Particulars Number of cases Total Amount involved
(Amount in lakhs)

Civil Proceedings against of 1 52.73

Promoters

Set out herein below are the details of pending civil case involving our Promoter aifick&lmirtive Director,
Mrs. Ashi Aggarwal

A civil case bearing number CS/2744/2020, being a suit for recovery, was filed by M/s. Fairdeal Polychem
LLP (APl aintiffo) against Ashi Aggarwal, Sole pr
the District and Skdsi GosrtCourtThéeacadabpdr {ains
amount of Rs. 52,73,420 (including interest) arising from the supply of raw materials by the Plaintiff to the
Defendant. The Plaintiff contended that partial payments were made by the Défindagh NEFT, which

were adjusted against the total dues. However, the remaining amount of Rs. 52,73,420 remained unpaid. T
matter is currently pending adjudication before the Ld. Court, and the next date of hearing is January 30, 202

(iii) Actions taken by Statutory/Regulatory Authorities:

As on the date of this Red Herring Prospectus, there are no outstanding actions by statutory or regulatol
authorities initiated against our promoters.

Particulars Number of cases Total Amount involved
(Amount in lakhs)

Regulatory/ Statutory action again NIL NIL

our Promoters

(iv) Tax Proceedings:
As on the date of this Red Herring Prospectus, there are no outstanding pending tax cases involving ol

promoters except the following:
Direct Tax (Income Tax) O/s Demand:
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Assessment Yeal Document Identification Demand Notice Amount
: Current Status
Number (in INR)
2018 2019201837026148312T 3,79,130 Pending
2019 2020201937008682802T 1,15,958 Pending
2023 2023202337222127696T 82,653 Pending
2025 2025202537408175524T 13,040 Pending

1. Our Promoter and NeExecutive Director i.e., Ms. Ashi Aggarwal has a total Outstanding demand for
the Assessment Year 2018 of INR 2,00,505 (Rupees Two Lakhs Five Hundred and Five only) anc
accrued interest of INR 1,78,625, demand raised on 21 May 200 ddchand reference no.
2019201837026148312T, under section 143(1)(a) of the Income Tax Act, 1961.

2. Our Promoter and Nekxecutive Director i.e., Ms. Ashi Aggarwal has a total Outstanding demand for
the Assessment Year 2019 of INR 69,890 (Rupees -Blixtg Thousand Eight Hundred Ninety only)
and accrued interest of INR 46,068, demand raised on 7 July @2 demand reference no.
2020201937008682802T under section 143(1)(a) of the Income Tax Act, 1961.

3. Our Promoter and NeBkxecutive Director i.e., Ms. Ashi Aggarwal has a total Outstanding demand for
the Assessment Year 2023 of INR 68,310 (Rupees-Eigiyt Thousand Three Hundred and Ten only)
and accrued interest of INR 14,343 demand raised on 6 Dec@&®pe vide demand reference no.
2023202337222127696T under section 143(1)(a) of the Income Tax Act, 1961.

4. Our Promoter and NeBxecutive Director i.e., Ms. Ashi Aggarwal has a total Outstanding demand for
the Assessment Year 2025 of INR 13,040 (Rupees Thirteen Thousand Forty only) demand raised on
November 2025 vide demand reference no. 202520253740817%m2&T section 143(1)(b) of the
Income Tax Act, 1961

(v) Disciplinary action against our Promoters by SEBI or any stock exchange in the last five (05) fiscals

As on date of this Red Herring Prospectus, no disciplinary action including penalty imposed by SEBI or stock
exchanges has been initiated against our promoters in the last five Fiscals including any outstanding action.

Particul ar s Number of ca|Total Amount in
(Amount in | akh

Disciplinary a|NI L NI L

Promoters

( vOtherMat elriitailgati ons:

As on the date of this Red Herring Prospectus, there are no other material litigations initiated against our
promoters.

(b) Cases filed by our Promoters and Directors

(i) Criminal Proceedings

As on date of this Red Herring Prospectus, there are no outstanding criminal litigation initiatad by
promoters.
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Particulars Number of cases Total Amount involved

(Amount in lakhs)
Criminal  proceedings by ol NIL NIL
Promoters

(i) Civil Proceedings

As on the date of this Red Herring Prospectus, there are no outstanding civil litigation initiated by

promoters.
Particulars Number of cases Total Amount involved
(Amount in lakhs)
Civil proceeding by our Promoter{ NIL NIL

(iii) OtherMaterial litigations:

As on the date of this Red Herring Prospectus, there are no other material litigations initiated by our promoters.

.  LITIGATION INVOLVING OUR DIRECTORS OTHER THAN PROMOTER

(a) Cases filed against our directors other than the promoter

() Criminal Proceedings:

As on the date of this Red Herring Prospectus, there are no outstanding criminal proceedings initiated againsi
our Directors other than the promoters.

Particulars Number of cases Total Amount involved
(Amount in lakhs)
Criminal proceedings again 1* -
our Directors, other than th
promoters.
* One of our Il ndependent Director s, Ms . Neet u

(APetitionerso), has filed a petition under Sect
(Cr.P.C.) before the Hond&blsetHiagh d®o urhte oofr dizel Hia
the Additi onal Sessions Judge, Pati ala House Dist
18, 2023 passed by the Metropolitan Magiatntt €as:
No. 29310/ 2016, titled AKumar Pranab vs. Rahul Dh

filed by Mr. Kumar Pranab (AComplainanto). The Cq
the Petitionerdd szmmd es ehlsdédquaaenttlhye property was al
stay order of the Hono6ble High Court of Del hi , ar
t hipmdty interests in favour ,ofhowbeerCompbai eaded
subsequent purchasers of the property and had nc
transaction. The matter is presently pending bef

heardmegdwl ed for July 16, 2026.
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(i) Civil Proceedings

As on the date of this Red Herring Prospectus, there are no outstanding civil proceedings initiated against our
Directors other than the promoters.

Total Amount involved
(Amount in lakhs)
Civil proceedings against ol NIL NIL

Directors other than the promote

Particulars Number of cases

(i) Actions taken by Statutory/Regulatory Authorities

As on the date of thiRed Herring Prospectushere are no outstanding action by statutory or regulatory
authorities initiated against our Directors other than the promoters.

Total Amount involved
(Amount in lakhs)
Statutory/Regulatory  authoritig NIL NIL
actions against our Directors oth
than the promoters.

Particulars Number of cases

(iv) Tax Proceedings

As on the date of thiRed Herring Prospectuthere are no tax proceedings initiated against our Directors other
than the promoters.

Particulars Number of cases Total Amount involved
(Amount in lakhs)
Our Directors (other than Promoters)
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil

(v) Disciplinary action taken by SEBI or stock exchanges

As on the date of thiRed Herring Prospectuso disciplinary action by the SEBI or Stock Exchanges initiated
against our Directors other than the promoters.

Particulars Number of cases Total Amount involved
(Amount in lakhs)

Disciplinary action by SEB NIL NIL

against our Directors other than t

promoters

(vi) Other Material Litigations

As on the date of thiRed Herring Prospectughere are no other material litigations initiated against our
Directors other than the promoters.
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(b) Cases filed by our directors other than the promoter
(i) Criminal Proceedings

As on the date of thiRed Herring Prospectuthere are no outstanding criminal proceedings initiated by our
Directors other than the promoters.

Particulars Number of cases Total Amount involved

(Amount in lakhs)
Criminal proceedings by ol NIL NIL
Directors other than the promote

(i) Civil Proceedings

As on the date of thiRed Herring Prospectushere are no outstanding civil proceedings initigtgdur
Directors other than the promoters.

Particulars Number of cases Total Amount involved

(Amount in lakhs)
Civil proceedings by our Directot NIL NIL
other than the promoters

(i) OtherMaterial Litigations

As on the date of thiRed Herring Prospectuthere are no other material litigations initiated by our Directors
other than the promoters.

IV. LITIGATION INVOLVING OUR SUBSIDIARY

(a) Cases filed against our subsidiary
() Criminal Proceedings:

As on the date of thiRed Herring Prospectuthere are no outstanding criminal proceedings initiated against
our subsidiary.

Particulars Number of cases Total Amount involved

(Amount in lakhs)
Criminal proceedings against o NIL NIL
subsidiary

(ii) Civil Proceedings

As on the date of thiRed Herring Prospectuthere are no outstanding civil proceedings initiated against our
subsidiary.

Particulars Number of cases Total Amount involved
(Amount in lakhs)
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Civil proceedings against oy NIL NIL
subsidiary
(i) Actions taken by Statutory/Regulatory Authorities

As on the date of thiRed Herring Prospectushere are no outstanding action by statutory or regulatory
authorities initiated against our subsidiary.

Total Amount involved
(Amount in lakhs)

Statutory/Regulatory action agair] NIL NIL
our subsidiary

Particulars Number of cases

(iv) Tax Proceedings

As on the date of thiRed Herring Prospectughere are no tax proceedings initiated against our subsidiary.

Total Amount involved
(Amount in lakhs)

Particulars Number of cases

Our Subsidiary

Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil

(v) Disciplinary action taken by SEBI or stock exchanges

As on the date of thiRed Herring Prospectuso disciplinary action by the SEBI or Stock Exchanges initiated
against our subsidiary.

Total Amount involved
(Amount in lakhs)

Disciplinary action by SEB NIL NIL
against our subsidiary

Particulars Number of cases

(vi) Other Material Litigations

As on the date of thiRed Herring Prospectushere are no other material litigations initiated against our
subsidiary.

(b) Cases filed by our subsidiary

(i) Criminal Proceedings

As on the date of thiRed Herring Prospectuthere are no outstanding criminal proceedings initiated by our
subsidiary.

Total Amount involved
(Amount in lakhs)

Particulars Number of cases
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Criminal proceedings by oy NIL NIL
subsidiary

(i) Civil Proceedings

As on the date of this Red Herring Prospectus, there are no outstanding civil proceedings initiated by ou

subsidiary.
Particulars Number of cases Total Amount involved
(Amount in lakhs)
Civil proceedings by our subsidia| NIL NIL

(i) OtherMaterial Litigations
As on the date of thiRed Herring Prospectuthere are no other material litigations initiated by our subsidiary.

V. LITIGATION INVOLVING OUR GROUP COMPANIES

(a) Cases filed against our group companies
() Criminal Proceedings

As on the date of thiRed Herring Prospectuthere are no outstanding criminal proceedings initiated against
our group companies.

Particulars Number of cases Total Amount involved

(Amount in lakhs)
Criminal proceedings against o NIL NIL
group companies

(ii) Civil Proceedings

As on the date of thiRed Herring Prospectuthere are no outstanding civil proceedings initiated against our
group companies.

Particulars Number of cases Total Amount involved

(Amount in lakhs)
Civil proceedings against our gro NIL NIL
companies

(i) Actions taken by Statutory/Regulatory Authorities

As on the date of thiRed Herring Prospectushere are no outstanding action by statutory or regulatory
authorities initiated against our group companies

Particulars Number of cases Total Amount involved
(Amount in lakhs)
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Statutory  /Regulatory  actio| NIL NIL
against our group companies

(iv) Tax Proceedings

As on the date of thiRed Herring Prospectushere are no tax proceedings initiated against our group
companies.

Particulars Number of cases Total Amount involved
(Amount in lakhs)

Our Group Companies

Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil

(v) Disciplinary action taken by SEBI or stock exchanges

As on the date of thiRed Herring Prospectuso disciplinary action by the SEBI or Stock Exchanges initiated
against our group companies.

Particulars Number of cases Total Amount involved

(Amount in lakhs)
Disciplinary action by SEB NIL NIL
against our group companies.

(vi) Other Material Litigations

As on the date of thiRed Herring Prospectuthere are no other material litigations initiated against our group
companies.

(b) Cases filed by our Group Companies
() Criminal Proceedings

As on the date of thiRed Herring Prospectuthere are no outstanding criminal proceedings initiated by our
group companies.

Particulars Number of cases Total Amount involved

(Amount in lakhs)
Criminal proceedings by our groy NIL NIL
companies

(i) Civil Proceedings

As on the date of this Red Herring Prospectus, there are no outstanding civil proceedings initiated by ou
directors.
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Total Amount involved
(Amount in lakhs)
NIL

Particulars Number of cases

Civil proceedings by our grou NIL

companies

(i) Other Material Litigations

As on the date of thiRed Herring Prospectuthere are no other material litigations initiated by our group

companies.
(cGases filed against our Key Manageri al Personnel
(igri minal Proceedings

As on the date of this Red Herring Prospectus, there are no outstanding criminal proceedings initiated again
our Key managerial Personnel & Senior Management Personnel.

Particul ar s Number of cases|{Tot al Amount
(Amount in | a

Criminal procegNI L NI L

KMPs & SMPs

(i¢ei)vil and Ot her Materi al Litigations

As on the date of this Red Herring Prospectus, there are no civil and other outstanding material litigatior
initiated against our Key managerial Personnel & Senior Management Personnel.

Particul ar s Number of cases|Total Amount
(Amount in |

Civil or ot her |[NI L NI L

against our KMP

VI. Dues to creditors

As per the materiality policy of the Company for disclosing outstanding amounts to creditors. Based on the sam
as onSeptember 3025, our Company had outstanding dues to creditors as follows:

Types of creditors Number of Creditor (Amount in Lakhs)
Micro, small and medium enterprises 44 672.06
Other Creditors 152 544.43
Total 196 1,216.49

VII. Material Development sinceSeptember 30 205.

There have not arisen, since the date of the last financial statements disclosed in this Red Herring Prospectus,
circumstances which materially and adversely affect or are likely to affect our profitability taken as a whole or the
value of our assetg our ability to pay our liabilities within the next 12 months. For further details, please refer to
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the chapter titled fAiManagementds Discussion and An
281 of this Red Herring Prospectus

VIII.

DISCLOSURES PERTAINING TO WILFUL DEFAULTERS

Neitherour Company, nor our Promoters, and Directors have been categorized or identified as wilful defaulters b
any bank or financial institution or consortium thereof, in accordance with the guidelines on wilful defaulters issuec
by the Reserve Bank of Indid@here are no violations of securities laws committed by them in the past or are
currently pending against any of them.

We certify that exceptasstatedherein above:

a.

There are no defaults in respect of payment of interest and/or principal to the debenture/bothelsiveitd
holders, banks, FIs by our Company, promoters, group entities, companies promotegrbgntitersduring
the pastthreeyears.

. There are no cases of litigation pending against the Company or against any other Company in which Directol

are interested, whose outcome could have a materially adverse effect on the financial position of the Compan

There are no pending litigation against the Promoters/ Directors in their personal capacities and also involvin
violation of statutory regulations or criminal offences.

. There are no pending proceedings initiated for economic offences against the Directors, Promoters, Compani

and firms promoted by the Promoters.

. There are no outstanding litigation, defaults etc. pertaining to matters likely to affect the operations anc

finances of the Company including disputed tax liability or prosecution under any enactment.

The Company, its Promoters and other Companies with which promoters are associated have neither be
suspended by SEBI nor has any disciplinary action been taken by SEBI.

There is no material regulatory or disciplinary action by SEBI, stock exchange or regulatory authority in the
past five year in respect of our promoters, grou
company.

. There are no status of criminal cases filed or any investigation being undertaken with regard to alleget

commission of any offence by any of our Directors. Further, none of our Directors has beershbatge
with serious crimes like murder, rape, forgegconomic offences etc.

The issue is in compliance with applicable provision of Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulation 2018.

Neither the Company nor any of its promoters or directors is a willful defaulter.

This space has been left blank intentionally
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the material and necessary consents, licenses, permissions, registrations anc
approvals from theGovernmentand various governmental agencies required for our present business (as
applicable on date of this Red Herring Prospectus) and except as mentioned below. Our Company can undertake
this Issue and our current business activities and to the best of ourddymyino further approvals from any
governmental or regulatory authority or any other entity are required to undertake this Issue or continue our
business activities. Unless otherwise stated, these approvals are all valid as of the date of this Red Herring
Prospectus.

It must bedistinctly understood that, in granting these approvals, the Government of India does not take any
responsibility for our financial soundness or for the correctness of any of the statements made or opinions
expressed in this behalf. Unless otherwise stated, thegse\als are all valid as of the date of this Red Herring
Prospectus. For further details in connection wit
Regul ations an#é4Policiesd on page

MATERIAL APPROVALS OBTAINED IN RELATION TO THIS ISSUE

1. The Board of Directors have, pursuant to resolutions passed at its meeting held on July 02, 2025, have
approved the Issue, subject to the approval by the shareholders of the Company under Section 62(1)(c) of th
Companies Act 2013 and approvals by sucleo#uthorities, as may be necessary.

2. The Shareholders have, pursuant to the resolution dated July 29, 2025, authorized the Issue under Sectio
62(1)(c) of the Companies Act, 2013, subject to approvals from such other authorities as may be necessary.

IN-PRINCIPLEs APPROVAL

The Company has obtained approval flBME Platform of BSE Limitedide its letter datetlovember 26, 2025
to use the name &SEin this Offerdocumentor listing of equityshareson SME Platform of BSE LimitedBSE
is theDesignatedstockExchange.

AGREEMENTS WITH NSDL AND CDSL

1. The Company has entered into a tripartite agreement dated July 23, 2024, with the Central Depository Service:
(I'ndia) Limited (6CDSL6) and t he Raegastitla Seauritesand
Private Limited, for the dematerialization of its shares.

2. The Company has entered into an agreement dated July 15, 2024, with the National Securities Depaository
Limited (ONSDLO®6) and the Regi st MaashitleaSeauritiGsiPavates f e r
Limited for the dematerialization of its shares.

The Companyés International Securities Ildentific

INCORPORATION DETAILS OF OUR COMPANY

S Authorization granted Issumg CIN Date of Valid
Authority Issue upto
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Certificateof Incorporation Central October09 | Valid il
in the name of fADefrail Registration | U30204HR2023PLC115548 ’

1. o 2023 | cancelled
Technology Limitedl Centre

Pursuant to the Business Transfer Agreement dated April 01, 2024, our Board has authorised the Company to
take over the businesses of the erstwhile Sole Proprietorship i.e., M/s Vikas Rubber Industries and M/s Impex
Hitech Rubber.

TAX RELATED AUTHORIZATION OBTAINED BY OUR COMPANY

Sr. | Nature of License / Issuing Registration Date of Date of
No. | Approvals / Registration | Authority No./Reference Issue Expiry
No./License No.
1. Permanent Account Income Tax AAKCD3538K October Valid till
Number Department, 09, 2023 | cancelled
Government of
India
2. Allotment of Tax Income tax RTKD12209B October Valid till
Deduction Account Numbe Department, 09, 2023 | Cancelled
(TAN) Government of
India
3. Registration under Goods | Haryana 06AAKCD3538K1ZF March 11, | Valid till
and Service Tax for Goods and 2024 cancelled
(Haryana) Services
Tax Act, 2017

BUSINESS RELATED CERTIFICATIONS

Our Company has received the following significant government andotherapprovals pertaining to our

business:

Sr. | Nature of License / Issuing Registration/License/Certific | Date of Date of

No. | Approvals / Authority ate Issue expiry
Registration No.

1. Registration under thf Empl oy 13001141520000999 October 11, Valid till
Empl oy ees 0 | State Insuranct 2023 cancelled
Insurance Act, 1948. Corporation

2. Udyam Registration No{ Ministry of UDYAM -HR-03-0077498 | December | Valid till

Micro, Small 12, 2023 Cancelled
and Medium
Enterprises

3. Provident Funq Empl oy HRFBD3101908000 October 11, Valid till
registration provident fund 2023 cancelled

organisation.

4. Registration Unde Labour FBD-ONLINE-CHD-I-410 | December | December
Factories Act, 1948 Department 27, 2024 31, 2028
(Plantll) Haryana

5. Registration Unde Labour FBD-ONLINE-CHD-D-445 | January 20| December
Factories Act, 1948 Department 2025 31, 2029
(Plantl) Haryana
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6. Fire NOC (Plardl) | Government of FS/2023/557 July 15,| July 15,
(Sector 24) Haryana 2023 2026
7. ImporterExporter Code| Directorate AAKCD3538K March 11,| Valid till
General of 2024 cancelled
Foreign Trade,
New Delhi
(Ministry of
Commerce ang
Industry)
8. Certificate to use boile Director of UP-6400 April 22, | Valid till
(Plantl) Boiler, 2025 cancelled
Haryana,
Department of
Industry and
Commerce
9. Certificate to use boilel Director of HA-8309 April 22, | Valid till
(Plantll) Boiler, 2025 Cancelled
Haryana,
Department of
Industry and
Commerce
10. | Consent to establisi Haryana State] 313299625FDBBCTE927424 26/03/2025| 25/03/2030
under (Plant 1) Pollution 90
Control Board
11. | Consent to Operatf Haryana State| 313299625FDBBCT010562] 03/07/2025| 31/12/2029
(Plant 1) Pollution 827
Control
Board
12. | Consent to establis| Haryana State] 313299624FDBBCTE55105¢ 05/02/2024| 04/02/2029
under (Plant 2) Pollution 92
Control
Board
13. | Consent to Operatf Haryana State| 313299624FDBBCTO70248( 27/11/2024| 31/12/2028
(Plant 2) Pollution 03
Control
Board
14. | Fire NOC Fire Service, FS/2025/1178 08/10/2025| 08/10/2028
Haryana
Panchkula

ENVIRONMENT RELATED APPROVAL

Sr. Nature of License / Issuing Registration No./Reference No./ | Date of | Date of
No. | Approvals/ Authority License No./ Membership No. Issue Expiry
Registration
1. Pollution Certificate | Haryana Stat¢ HSPCB/Consent No: July 03 | Decembe
Pollution 313299624FDBBCT092746805 | 2025 r 31,
Control Board 2029

Page324of 405




{@}

b
DEFRAIL
2. ISO 9001:2015 Quality 305023121209Q Decembe| Decembe
Research r 12,|r 11,
Organization 2023 2026
3. IATF 16949:2016 TUV NORD Certificate Number: October | October
44 111 241081 17, 2024| 16, 2027
Intellectual Property Rights
For det ai |l s, isleret efilQuerc tBilad i &t sop ferrrisky @ssoaared vpith igtellectual
property, s é&léwefarRunablke toflataint peoted or use our intellectual property rights, our business

may be adversel3 affectedd on page
Domain Name
For details, see théDomapherbegilBlmfithisiReldarring Rrasjgectes.s s

MATERIAL APPROVALS APPLIED BY OUR COMPANY

Our Company do not have any pending licenses, permissions, and approvals from the Central and Sta
Governments and other government agencies/regulatory authorities/certification bodies that are applied for but n
yet received

IT MUST, HOWEVER BE DISTINCTLY UNDERSTOOD THAT IN GRANTING THE ABOVE -
MENTIONED APPROVALS, THE CENTRAL GOVERNMENT, STATE GOVERNMENT, RBI AND
OTHER AUTHORITIES DO NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL
SOUNDNESS OF THE COMPANY OR FOR THE CORRECTNESS F ANY OF THE STATEMENTS.

This space has been left blank intentionally.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue

1. This Issue has been authorized by a resolution passed by our Board of Directors at its meetinduiheld on
02, 2025.

2. The Shareholders of our Company have authorized this Issue by their Special Resolution passed pursuant t
Section 62 (1) (c) of the Companies Act, 2013, at its Extra Ordinary General Meeting held on July 29, 2025,
and authorizetheBoardto take decision# relationto this Issue.

3. The Company has obtained approval from BSE vide its letter dteeimber 26, 2028 use the name of
BSE in thisOffer document for listing of equity shares on SME Platform of BSE Limited. BSE is the
Designated Stockxchange.

4. OurBoardhasapprovedhe DraftRed HerringProspectus througts resolution date®eptember 29, 2025.
5. OurBoardhasapprovedhis Red HerringProspectus througts resolution datedanuary 03, 2026

6. We havealso obtainedall necessarycontractualapprovalsrequiredfor this Issue. For further details,
refer to the chapter titled AGovernment and Other Approvalsd beginning on page number 322 of this Red
Herring Prospectus.

Prohibition by SEBI

Our Company, Directors, Promoters, members of the Promoter Group and Group Entities or the Director and
Promoter of our Promoter Companies, have not been prohibited from accessing or operating in theackgisal

or restrained from buying, selling or dealing in securities under any order or direction passed byaBiy8ihar
regulatoryor governmentahuthority.

The companies, with which Promoters, Directors or persons in control of our Company were or are associated
promoters, directors or persons in control of any other company have not been prohibited from accessing or
operatingn capitalmarketsunderanyorderor directionpassedy SEBI or anyotherregulatoryor governmental
authority.

Prohibition by RBI or Governmental authority

Our Company, our Promoters or their relatives (as defined under the Companies Act) and our Groupdizetities
confirmed that they have not been declared as wilful defaulters by the RBI or any other govauthweity and
there are no violations of securities laws committed by them in the past or no proceedin@rinpesaling
againsthem.

Our directors have not been declared as wilful defaulter by RBI or any other government authority dravéhere
been no violation of securities laws committed by them in the past or no proceedings thereof areagainihg

them.

Compliancewith the Companies(Significant Beneficial Ownership) Rules,2018
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In view of the General Circular No. 07/2018 dated September 6, 2018 and General Circular No. 8/ 2018 dated
Septembed 0, 2018issued bythe Ministry of CorporateAffairs, Governmentof India, our Company,and our
Promoter Group will ensure compliance with the Companies (Significant Beneficial Ownerships) Rules, 2018 as
per the applicability.

Directors associatedvith the SecuritiesMarket

We confirm that none of our directors are associated with the securities market in any manner and masaction
been initiated against these entities by SEBI in the past five (5) years preceding the datRed tHisrring
Prospectus.

ELIGIBILITY FOR THIS ISSUE

Our Company i®ligible for the Offer in accordance with Regulation 229(2) and other provisions of Chépter

of the SEBI (ICDR) Regulations, 2018 as the post offer issued paid up capital is More than Rs.1,000 Lakh, But
upto 2,500 Lakh. Our Company also complies with the eligibility conditions laid by the SME Platform of BSE
Limited for listing ofour Equity Shares.

We confirm that:

a) In accordance with Regulation 260 of the SEBI (ICDR) Regulations, this vgfuee hundred percent
underwritten and that the BRLM to the Offer will underwrite at least 15% of the Total IsSime. For
furtherdetail s pertaining tosaid underwritingplease refer - Generafiinformat i on o6 Undneage¥d i t i n
of thisRed HerringProspectus.

b) In accordance with Regulation 268(1) of the SEBI (ICDR) Regulations, we shall ensure that theibel
of proposed allottees in the Issue is greater than or equal to fifty, otherwise, the entire appiiwadipmvill
be refunded forthwith. If such money is not repaid within four (4) days from the daBmmpany becomes
liable to repay it, then our Company and every officer in default shall, on andekiny of four (4) days,
be liable to repay such application money with interest as prescribed3ew®nd0 of theCompaniect,
2013andSEBI(ICDR) Regulations.

¢) In accordance with Regulation 246 of the SEBI (ICDR) Regulations, the BRLM shall ensutetissuer
shall file a copy of th&®ed HerringProspectusProspectus with SEBI along with a due diligenedificate
including additional confirmationsasrequiredto SEBI at the time of filing the Red HerringProspectus/
Prospectusvith theRegistrar of Companies.

d) In accordance with Regulation 261 of the SEBI (ICDR) Regulations, the BRillM:nsurecompulsory
Market Making for a minimum period of three (3) years from the date of listing of eshatgs offered in
this Issue. For further details of market making arrangement, please refer to the tfbadidiGeneral
Informato n, o [@tails of the Marke Making Arrangements for this Isswe® on page 76 of this Red
Herring Prospectus.

e) In accordance with Regulation 228 (a) of the SEBI (ICDR) Regulations, Neither the issuer, nor any of its
promoterspromotergroupor directorsaredebarredrom accessinghe capitalmarketby the Board.

f) In accordance with Regulation 228 (b) of the SHBDR) Regulations, none of the promotersioectors
of the issuer is a promoter directorof any other company which idebarred from accessirtlge capital
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g) In accordance with Regulation 228 (c) of the SEBI (ICDR) Regulations, Neither the issuer nor any of its
promotersor directorsis a willful defaulter or fraudulent borrower.

h) In accordance with Regulation 228 @f)the SEBI (ICDR) RegulationdNone of the Il@suer
directorsis afugitive economimffender.

i) Inaccordance with Regulation 228 (e) of the SEBI (ICDR) Regulations, there are no outstanding convertible

securities or any other right which would entitle any person with any option to receive equity shares of the
issuer.

J) In accordance with Regulation 230 (1) (a) of the SEBI (ICDR) Regulations, Application is being made to
BSELimited andBSE Limited is the DesignatedstockExchange.

k) In accordance with Regulation 230 (1) (b) of the SEBI (ICDR) Regulations, the Company has entered into
agreement with depositories for dematerialization of specified securities already issued and proposed to be

issued.

[) In accordance with Regulation 230 (1) (c) of the SEBI (ICDR) Regulations, all the present Equity share
Capitalfully PaidUp.

m) In accordance with Regulation 230 (1) (d) of the SEBI (ICDR) Regulations, all the specified selceldities
by thepromotersarealreadyin dematerializedorm.

BSEELIGIBILITY NORMS:
1. The Issuer should be a Company incorporated under the Companies Act, 2013/1956.

Our Company has been incorporated under the Companies Act, 2013 and the date of Incorporation is Octobe
09, 2023.

2. The postissue paid up capital of the company shall not be more than Rs. 25 crores.
Thepostissuepaidup capitalof thecompanywill notbe moreghanRs. 25 Crores.
The post issue paid up capital of our company will be 70.25 lakhs.
3. Track Record:
a) The Company should have a track record of at least 3 (three) years.

Our Company was incorporated on October 09, 2023, under the provisions of the Companies Act, 2013, and
we satisfy the criteria of Track Record:

On the basis of restated consolidated financial statements:

(Amount in Lakhs)
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Particulars For the | For the year | For the
Period ended year ended
Ended March 31, | March 31,
September | 2025 2024
30, 2025
Net Profit as per Restated Financial Statement 150.63 341.82 10.54
Consolidated Basis

On the basis of restated standalone financial statements:

(Amount in Lakhs)

Particulars For the| For the|For the | For the year | For the year
Period year year ended March | ended March
Ended ended ended 31, 2024 (Sole | 31, 2023 (Sole
September| March 31, | March Proprietorship) | Proprietorship)
30, 2025 | 2025 31, 2024

Net Profit as per

Restated — Financly o593 | 35193 | 1054 132.70 87.66

Statement on

Standalone Basis

b) The Company should have operating profit (earnings before interest, depreciation and tax) from
operations for at least 2 financial years preceding the application and that the Company has track
record of 3 years & the networth of the Company should be 1 wres for 2 preceding full financial

years

On the basis of restated consolidated financial statements:

(Amount in Lakhs)

For the Period Ended

For the year ended

For the year ended

Particulars September30, 2025 | March 31, 2025 | March 31, 2024
Operating profit* (earnings 343.99 578.16 14.24
before interest, depreciatio
and tax)

Networth 1,062.44 911.81 15.54

*QOperating Profit is calculated as Profit before tax + Depreciation + Finance €@ther Income.

On the basis of restated standalone financial statements:

(Amount in Lakhs)

For the Period | For the year | For the | For the year | For the vyear
Ended ended year ended March | ended March
Particulars September 30, March 31, | ended 31, 2024Sole| 31, 2023Sole
2025 2025 March Proprietorshi | Proprietorshi
31, 2024 | p) p)

Operating profit* 334.52 552.51 14.24 256.13 213.78

(earnings before

interest,  depreciation

and tax)

Networth 1,051.43 898.49 15.54 480.79 250.42
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The company shall mandatorily facilitate trading in demat securities and enter into an agreement
with both the depositories.

To enable all shareholders of the Company to have their shareholding in electronic form, the Company had
signed the tripartite agreements with the Depositories and the Registrar and Share Transfer Agent. The

Companyds shares bear | SIN INEOZE201010.

TheNet tangible assets in the last preceding (full) financial year i.e., March 31, 2025 on the basis of restated
consolidated financial statement are R41.81Lakhs

TheNet tangible assets in the last preceding (full) financial year i.e., March 31, 2025 on the basis of restated
standalone financial statement are 83.49 Lakhs

Namechange

The Company has not changed its name in last one year.

Other Requirements

)l

]

The company shall mandatorily facilitate trading in demat securities and has entered into an agreement
with both the depositories. Also, the Equity Shares allotted through this Issue is in dematerialized mode.
100% of the promoter shareholding of the company is in dematerialized form.

Our Company has a live and operational websitew.defrailtech.in

We confirm that the composition of the board of directors is in compliance with the requirements of
Companies Act, 2013 at the time ofprinciple approval.

We confirm that we have computed Net worth as per the definition given in SEBI (ICDR) Regulations.

We confirm that the company has not been referred to NCLT under IBC and there is no winding up
petition against the company, which has been admitted by the court.

Our Company has not been referred to the Board for Industrial and Financial Reconstruction (BIFR).
There is no winding up petition against our Company that has been accepted by a court.

There has been no change in the promoter/s of the Company in the preceding one year from the date of
filing application to BSE for listing on SME segment.

Leverage ratio of not more than 3:1. In our case the Leverage ratio for the period ended March 31, 2025,
is1.12 on the basis of restated standalone financial statehinergame is calculated as Total Debt divided

by Equity.

Leverage ratio of not more than 3:1. In our case the Leverage ratio for the period ended March 31, 2025,
is 1.36 on the basis of restated consolidated financial statement. The same is calculated as Total Debt
divided by Equity.

Disciplinary action:

a) Thereis no regulatory action of suspension of trading against the promoter(s) or companies promoted
by the promoters by any stock Exchange having nationwide trading terminals.

b) None of the Promoter(s) or directors have been promoter(s) or directors (other than independent
directors) of compulsory delisted companies by the Exchange and the applicability of consequences
of compulsory delisting is attracted or companies that apesaded from trading on account of Ron
compliance.

c) None of the Director have been disqualified/ debarred by any of the Regulatory Authority.

There are no pending defaults in respect of payment of interest and/or principal to the debenture/ bond/
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fixed deposit holders by the applicant company, promoters/ promoting company(ies), Subsidiary
Companies.

1 There are no findings/observations of any of the inspections by SEBI or any other regulator which are
material and which needs to be disclosed ordisolosure of which may have bearing on the investment
decision, other than the ones which have alreashiatied in the Offer Document.

We furtherconfirm that we shall be complying with all the other requirements as laid down for such an Issue
under Chapter IX of SEBI (ICDR) Regulations, as amended from time to time and subsequent circulars and
guidelines issued by SEBI and the SME Platform.

OTHER DISCLOSURES

1. Theissuer company is in compliance with The Companies Act, 2013 with respect to issuance of securities
since inception till the date of filing of Drat Red Herring Prospectus.

2. There are no other agreements/ arrangements and clauses / covenants which are material, and which nee
to be disclosed or nedisclosure of which may have bearing on the investment decision, other than the
ones which have already disclosed in the offeuduent.

3. There is no conflict of interest between the suppliers of raw materials anganiydservice providers
(crucial for operations of the company) and the company, Promoter, Promoter Group, Key Managerial
Personnel, Directors and subsidiaries / Group Compad its directors.

4. There is no conflict of interest between the lessor of the immovable properties, (crucial for operations of
the company) and the company, Promoter, Promoter Group, Key Managerial Personnel, Directors and
subsidiaries / Group Company and its directors.

5. No material clauses of Article of Association have been left out from disclosure having bearing on the
IPO/disclosure.

6. There are no findings/observations of any of the inspections by SEBI or any other regulator which are
material, and which need to be disclosed or-disslosure of which may have bearing on the investment
decision, other than the ones which have already désclosed in this Red Herring Prospectus.

COMPLIANCE UNDER REGULATION 300 OF SEBI(ICDR) REGULATIONS

No exemption from eligibility norms has been sought under Regulation 300 of the SEBI (ICDR) Regulations with
respect tahelssue.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF THE RED HERRING
PROSPECTUS TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN
ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR
APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE
FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THIS OFFER IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR
OPINIONS EXPRESSED IN THE RED HERRING PROSPECTUS. THE BOOK RUNNING LEAD
MANAGER, NEXGEN FINANCIAL SOLUTIONS PRIVATE LIMITED AS CERTIFIED THAT THE
DISCLOSURES MADE IN THE RED HERRING PROSPECTUS ARE GENERALLY ADEQUATE AND
ARE IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE
INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING AN INVESTMENT IN THE
PROPOSED ISSUE.
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IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE RED HERRING PROSPECTUS, THE BOOK RUNNING LEAD MANAGER,
NEXGEN FINANCIAL SOLUTIONS PRIVATE LIMITED , IS EXPECTED TO EXERCISE DUE
DILIGENCE TO ENSURE THAT THE COMPANY DISCHARGES ITS RESPONSIBILITY
ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE BOOK RUNNING LEAD
MANAGER, NEXGEN FINANCIAL SOLUTIONS PRIVATE LIMITED , SHALL FURNISH TO SEBI A
DUE DILIGENCE CERTIFICATE DATED JANUARY 03, 2026 IN THE FORMAT PRESCRIBED
UNDER SCHEDULE V(A) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
SECURITIES AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THE RED HERRING PROSPECTUS DOES NOT, HOWEVER, ABSOLVE OUR
COMPANY FROM ANY LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE
REQUIREMENT OF OBTAINING SUCH STATUTORY AND OTHER CLEARANCES AS MAY BE
REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER RESERVES THE
RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BOOK RUNNING LEAD MANAGER
ANY IRREGULARITIES OR LAPSES IN THE RED HERRING PROSPECTUS.

DISCLAIMER STATEMENT FROM OUR COMPANY AND THE BOOK RUNNING LEAD MANAGER

Our Company, its Directors and the BRLM acceptresponsibility for statementhade otherwis¢han in this
Red HerringProspectus or in the advertisements or any other material issued by or at instandeanf joany
and anyoneplacing relianceon any other sourceof information, including our websitewww.defrailtech.in&
https://www.nexgenfin.conwould be doingsoat his or her ownrisk.

Caution

The BRLM accepts no responsibility, save to the limited extent as provided in the Agreement for Issue
management the Underwriting Agreement and the Market Making Agreement. Our Company, our Ringctors
the BRLMshallmake allinformation available to the public amlvestorsat large and naelective or additional
information would be available for a section of the investors in any manner whatsudweing at road show
presentationsn researclor salegeportsor atcollectioncenters,etc. The BRLMand its associates and affiliates

may engage in transactions with and perform services forCompany and their respective associates in the
ordinary course of business & have engaged and may in fengagen the provision ofinancial servicesor

which they have receivednd may in future receivepmpensation.

Investors who apply in this Issue will be required to confirm and will be deemed to have represented to our
Company and the Underwriter and their respective directors, officers, agents, affiliates and representatives
that they are eligible under all appliable laws, rules, regulations, guidelines and approvals to acquire
Equity Shares and will not offer, sell, pledge or transfer the Equity Shares to any person who is not eligible
under applicable laws, rules, regulations, guidelines and approvals to acquirgquity Shares of our
Company. Our Company and the BRLM and their respective directors, officers, agents, affiliates and
representatives accept no responsibility or liability for advising any investor on whether such an investor
is eligible to acquire Equty Shares.

Disclaimer in Respect oflurisdiction
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This Issue is being made in India to persons resident in India including Indian nationals resident in lrad& who
not minors, HUFs, companies, corporate bodies and societies registered under the applicable lawanid India
authorized to invest in shares, Mutual Funds, Indian financial institutions, commercial banks, ragabahks,
co-operative banks (subject to RBI permission), or trusts under applicable trust law and attharieed under
their constitution to hold and invest in shares, pufdfiancial institutions as specified Bection 2(72) of the
Companies Act, VCFs, state industrial development corporations, insurance comggiatesed with Insurance
Regulatory and Development Authority, provident funds (subject to applicablevitwninimum corpus of Rs.
2,500 Lakh, pension funds with minimum corpus of Rs.2,500 Lakh andlldtienal InvestmentFund, and
permitted nonresidentsincluding FPIs, Eligible NRIs, multilateral and bilateral development financial
institutions, FVClsand elgible foreign investors, provided that they atigible under all applicable laws and
regulations to hold Equity Shares of the Company.Ré&e HerringProspectus does not, however, constitute an
invitation to purchase shares offered hereby in any jurisdiction otherlridanto any person to whom it is
unlawful to make an offer or invitation in such jurisdiction. Any personwiiose possession tHed Herring
Prospectus comes is required to inform him or herself about, and to obsersachmgstrictions. Any dispute
arising out of this Issue will be subject to the jurisdiction of appropriate conit{a)yana only.

No action has been, or will be, taken to permit a public offering in any jurisdiction where action wreddibed

for that purpose, except that tRed HerringProspectus had been filed with SME Platform of BSE Limited for
its observationand SME Platform of BSE Limited gave its observations on the same. Accordingly, the Equity
Shares represented hereby mayheodffered or sold, directly or indirectly, and tRied HerringProspectus may

not be distributed, in any jurisdictiomxcept in accordance thi the legal requirements applicable in such
jurisdiction. Neither the delivery of thiRed HerringProspectus nor any sale hereunder shall, under any
circumstances, create any implication that thereblkeas no change in the affairs of our Company since the date
hereof or that the information contained hereiodgectasof anytime subsequertb this date.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in gasisutiogion
outside India and may not be offered or sold, and applications may not be made by persosicim jangdiction,
except in compliance with the applicable laws of such jurisdiction. Further, each Appliematrequired agrees
that such Applicant will not sell or transfer any Equity Shares or create any ecantarést therein, including
any offshore derivative instruments, such agipgatory notes, issued against tquity Shares or any similar
security, other than pursuant to an exemption from, or in a transaction nottsuliectegistration requirements
of the U.S Securities Act and in compliance with applicable laws, legislatidRed HerringProspectus each
jurisdiction,includingIndia.

Disclaimer Clause ofthe SME Platform of BSE

BSE Limited (BSE) has given vide its letter dated November 26, 202permissionto this Company to use its
nameinthis of f er document as one of the stock exchange
listed onthe SME Platform of BSE LimitedBSE has scrutinized this offer document for its limited internal
purpose of deciding on tmeatterof grantingtheaforesaidpermissiorto this Company BSE Limited doesnotin

any manner:

i warrant, certify or endorse the correctness or completeness of any of the contents of this offer document;
or

i. warrant that this Companyds securities wild/l be
to be listedon BSE;or
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iii. take any responsibility for the financial or other soundness of this Company, its promoter, its management
or anyscheme oprojectof this Company;

iv. warrant, certify or endorse the validity, correctness or reasonableness of the price at which teeargsity
are offered by the Company and investors are informed to take the decision to invest in thehagesty
of the Company only after making their own independent enquiries, investigation and analysis. The price
atwhichtheequitysharesareofferedby the Companyis determinedy the Companyin consultation with
the Merchant Banker (s) to the issue and the Exchange has no role to play in thagé@mbould not for
any reason be deemed construed that the contents of tlufer document havieeen cleared or approved
by BSE. Every person who desires to apply foothierwise acquire angecuritiesof this Company may
do so pursuant to independeimtquiry, investigation and analysis astiall not have any claim against
BSE, whatsoever by reason of any loss which may be suffered bypsusbn consequent to or in
connection with such subscription/acquisition whether by reason of angthaiteglor omittedto be stated
hereinor for any otherreasorwhatsoever.

v. BSE does not in any manner be liable for any direct, indirect, consequential or other losses or damages
including loss of profits incurredby any investoror anythird party that may arisefrom any relianceon
this offerdocumenor for thereliability, accuracycompletenesgruthfulnessor timelinesshereof.

vi. The Company has chosen the SME Platform of BSE Limited on its own initiative and at its own risk, and
is responsible faomplying with all local laws, rules, regulations, and other statutory or regulatory
requirements stipulatda BSE / other regulatory authority. Any use of the SME Platform of BSE Limited
and the related services are subjedhttian LawsandCourtsexclusivelysituatedn Mumbai.

DISCLAIMER CLAUSE UNDER RULE 144AO0OF U.S.SECURITIES ACT.

The Equity Shares have not been and will not be registered under the U.S Securities Act of 1933, as amende
(U.S. Securities Act) or any state securities laws in the United States and may not be offered or sold within the
United States or to, or for theamint or benefit of, U.S Persons (as defined in Regulation S), except pursuant to
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities laws.
Accordingly, the Equity Shares are being offered and soldartlide the United States in offshore transaction

in reliance on Regulation S under the U.S Securities Act and the applicable laws of the jurisdiction where those
offers and sale occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and application may not be made by persons in any such jurisdiction
except in compliance wittihe applicable laws of such jurisdiction.

TRACK RECORD OF THE PAST ISSUES HANDLED BY THE BOOK RUNNING LEAD MANAGER

For details regarding the price information and the track record of the past Issues handled by the BRLM to the
Issueas specified in Circular reference no. CIR/CFD/DIL/7/2015 dated October 30, 2015, issued by the SEBI,
please refer to Annexure A to the Red Herring Prospectus and the website of the BRLM at
https://www.nexgenfin.com/

PRICE INFORMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDLED BY THE
BOOK RUNNING LEAD MANAGER

Page334of 405


https://www.nexgenfin.com/

< 4
b
DEFRAIL
ANNEXURE-A
Disclosure of Price Information of Past Issues Handled by Merchant Banker
TABLE 1
S. | ssuer Najl ss|l sgListi|Open++ + /% + %
No. i z|e Dat e ng changegchangegchang
(Rs|Pri Prigclosinclosincl osi
i n e on price, price,/price
Cr (RS List% chan% chan% cha
) g Dgin clagin clgin
benchnbenchicl osi
1- k ] bench
30t h 90t h k ]
calendcal en¢l180t h
days fldays fical en
l i stinlistindays
I i st
I niti al P ufMaii m @fofae rdi ng
N. A.
I niti al P uibS MEc EXfcfhearni gneg
N. A
TABLE 2
Summary Statement of Disclosure
FinanToi{Tot gNo. of No . o f No . o f No . of
I al |[AmoyJtrading trading trading trading
Year [no|nt at di-80b|at pr &Smitjat di-480(pr emilBt
of |[Fungqcal endar|cal endar|cal endar|cal endar
| P{rai 4fr om from from from
Os|(Rs.listing l'isting l'isting l'isting
Cr.)OveBetlLesOvdBettLesOvegBetLedOvegBetLes
r wedt har wedt har wedt har we gt h g
50 |n n 50 |n n 50 |n n 50 |n n
% 25 |25 | % 25 |25 | % 25 |25 | % 25 |25
50 | % 50 | % 50 | % 50 | %
% % % %
NI L
Note: Listing date is considered for calcul ati

Source:www.bseindia.comandwww.nseindia.com

Notes:

Alssue size derived from Prospectus/final post issue reports, as available.
AThe CNX NIFTY is considered as the Benchmark Index as per the Designated Stock Exchange disclosed by th
respective Issuer at the time of the issue, as applicable.
APrice on BSE is considered for all of the above calculations as per the Designated Stock Exchange disclosed by
the respective Issuer at the time of the issue, as applicable.
Aln case 30th/90th/180th day is not a trading day, closing price of the previous trading day has been considered.
ASince 30 calendar days, 90 calendar days and 180 calendar days, as applicable, from listing date has not

elapsed for few of the above issues, data for same is not available.

P
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Application will be made to the BSE Limited for obtaining permission to deal in and for an official quatation
our Equity Shares. BSE Limited is the Designated Stock Exchange, with which the Basis of Allotmbat will
finalized.

The SME Platform of BSE Limited has given itsgrinciple approval for using its name in our Offlecuments
videits letter no. LO\SME-IPO\WMM\IP\4482025-26 datedNovember 26, 2025

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the SME Platform
of BSE Limited, our Company will forthwith repay, without interest, all moneys received frodptileantin
pursuance of thRed HerringProspectus. If such money is not repaid within 4 days after our Company becomes
liable to repay it (i.efrom the date of refusal avithin 15 working days from the Off&losing Date),thenour
Companyand every Director of our Companywho is an officer in defaultshall, on andfrom suchexpiry of 4

days, be liable to repay the money, with interest at the rate of 15 per cent per annum on applicetigas
prescribedindersectiord40 of theCompaniesict, 2013.

Our Company shall ensure that all steps ftbhe completion of the necessary formalities fisting and
commencementf trading at the SME Platform of BSE limited mentioned above are taken withiWaiking
Daysfrom the Offer ClosingDate.

Impersonation

Attention of the Applicants is specifically drawn to the provisions of Section 38@ditganieg\ct, 2013which
is reproducedbelow:

AAny person who:

(a) makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing
for, its securities; or

(b) makes or abets making of multiple applications to a company in different names or in different combinations
of his name or surname for acquiring or subscribing for its securities; or

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or
to any other person in a fictitious name,

shall be liable for action under section 447.

The Equity Shares have not been and will not be registered under the U.S Securities Act of 1933, as amende
(U.S. Securities Act) or any state securities laws in the United States and may not be offered or sold within the
United States or to, or for the eaunt or benefit of, U.S Persons (as defined in Regulation S), except pursuant to
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities laws.
Accordingly, the Equity Shares are being offered and soldauigide the United States in offshore transaction

in reliance on Regulation S under the U.S Securities Act and the applicable laws of the jurisdiction where those
offers and sale occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction

outside India and may not be offered or sold, and application may not be made by persons in any such jurisdiction,
except in compliance withe applicable laws of such jurisdiction.
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CONSENTS

Consents in writing of:(a) the Directors, Statutory Auditor & Peer Reviewed Auditor, the Company Seéretary
Compliance Officer, Chief Financial Officer, Bank&y the Company and (b) BRLM, Markistaker, Registrar

to the Issue, Public Issue Bank / Banker to the Issue and Refund Banker to the IssukgVisgato the Issue

to act in their respective capacities have been/or will be obtained (before filing Red Herring prospectus to
ROC,Delhi) and will bdiled along with a copy of the Red Herring Prospeetith the RoC, Delhi, as required
underSection 26 of the Companies Act and such consents shall not be withdrawn up to the time of delivery of the
Red Herring Prospectus foggistration with the ROC, Delhi.

Our Auditors have given theiwritten consent to the inclusion thfeir report in the form and context in which it
appears in th®ed HerringProspectus/ Red Herring Prospectus/ Prospectus and such consent and meport is
withdrawnup to thetime of delivery of this Red HerringProspectus/ Red Herring Prospectus/ Prospedths
BSE.

EXPERT OPINION
Exceptas stated below, our Company has not obtained any expert opinion:

Our Company has received written consent dated JuldZbfrom Peer Review Auditor namely, M/s. Shiv &
Associates, Chartered Accountants (FRN: 00998@Nd written consent dateskeptember 012024 fromM/s
Corporate Professional Advisors and Advocate thrddghRavi Prakashacting to include their name as an expert
as defined under Section 2(38) of the Companies Act, read with Section 26(5) of the Companies Act 2013.

FurthermoreM/s Corporate Professional Advisors and Advocate, through AdvocaReVvirPrakashhas provided
a legal due diligence report regarding the Outstanding Litigations and Material Developments, dated S&ptember
2025and December 29, 202hich is included in taDraft Red Herring Prospectasd Red Herring Prospectus

Additionally, a Due Diligence Report dated Septemle2D25, from M/s Jain Preeti & Co., Practicing Company
Secretaries having COP numid€i964 confirming the secretarial compliances status is also included iDrifis

Red Herring ProspectandDue Diligence Repordaied December 29, 20266om CS Ananna Sarkar, Practicing
Company Secretaries having COP number 2828firming the secretarial compliances status is also included in
this Red Herring Prospectus

PREVIOUS RIGHTS AND PUBLIC ISSUES SINCE INCORPORATION

We have not made any previous rights and/or public issues since incorporation and are an Unlisted Issuer in term
of the SEBI (ICDR)Regulations and this Issue is an Initial Public Offering in terms of the SEBI (ICDR
Regulations.

PREVIOUS ISSUESOF SHARESOTHERWISE THAN FOR CASH

Ot her than as detailed wunder c hapt &6 of tha Red Blaringfi Ca p
Prospectuspur Companyhasnotissuedany Equity Sharedor consideratiorotherwisethanfor cash.

COMMISSION AND BROKERAGE ON PREVIOUS ISSUES

Since this is the IPO of the Equity Shares by our Company, no sum has been paid or has been payable a
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commission or brokerage for subscribing to or procuring or agreeing to procure subscription for any of our Equity
Shares in the five years preceding the date oRbi$ HerringProspectus.

PREVIOUS CAPITAL ISSUE DURING THE PREVIOUS THREE YEARS BY LISTED SUBSIDIARIES,
GROUP COMPANIES AND ASSOCIATES OF OUR COMPANY

None of our Group Companies and Associates are listed and have undertaken any public or rights issue in th
three(3) yearsprecedingthe dateof this Red HerringProspectus. Further, as on the date of this Red Herring
Prospectus our company has no Listed Subsidiary.

PERFORMANCE VIS-A-VIS OBJECTS i PUBLIC/RIGHTS ISSUE OF THE LISTED SUBSIDIARIES
OF OUR COMPANY

Our Company is an AUnlisted |Issuero in terms of th
Of feringd in terms of the SEBI (1 CDR) Révig abljeastis on s .
not applicable to us. Further, aa date of this Red Herring Prospectus our Company has no listed corporate
promoters and no listed subsidiary company.

OUTSTANDING DEBENTURES, BONDS, REDEEMABLE PREFERENCE SHARES AND OTHER
INSTRUMENTS ISSUEDBY OUR COMPANY

As on the date of thRed HerringProspectus, our Company has no outstanding debentures, bonds or redeemable
preferenceshares.

OPTION TO SUBSCRIBE
Equity Shareseingofferedthroughthis Red HerringProspectusanbeappliedfor in dematerializedorm only.
STOCK MARKET DATA FOR OUR EQUITY SHARES

Our Company is an Unlisted Issuer in terms of the SEBI (ICDR) Regulations, and this Offer is an Initial Public
Offering in terms of the SEBI (ICDR) Regulations. Thus, there is no stock market data availahéEiguity
Shareof our Company.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Memorandum of Understanding between the Registrar and us will provide for retention of records with the
Registrar for a period of at least one year from the last date of dispatch of the letters of allotment, demat credit
and refund orders to enable thgestors to approach the Registrar to this Issue for redressal of their grievances.

All grievances relating to this Offer may be addressed to the Registrar with a copy to the Company Secretary anc
Compliance Officer, giving full details such as the name, address of the applicant, number of Equity Shares
applied for, amount paid on applimn and the bank branch or collection center where the application was
submitted.

All grievances relating to the ASBA process may be addressed to the SCSB, giving full details such as name,

address of the applicant, number of Equity Shares applied for, amount paid on application and the Designatec
Branch or the collection centre of tB€SB where the Bidum-Application Form was submitted by the ASBA
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Applicant.

Further, none of our subsidiary companies or Group Companies are listed on any stock exchange, so disclosur
regarding mechanism for redressal of investor grievances for our subsidiary companies are not applicable.

DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY

Our Company othe Registrato the Offerorthe SCSB in case &SBA Applicant shall redressoutineinvestor
grievances. We estimate that the average time required by us or the Registrar to this Offaretessal of
routine investor grievances will be 12 Working Days from the date of receipt of the complaiaselof non
routine complaints and complaints where external agencies are involved, we will seek tahedseesplaints
asexpeditiouslyaspossible.

Our Company has appoint&tt. Vaibhav Sharmas the Company Secretary and Compliance Ofeinédmaybe
contactedat thefollowing address:

DEFRAIL TECHNOLOGIES LIMITED

Plot no 180, Sector 24, Faridabad Sector 22, Faridabad, Faridabad, Haryana, India, 121005
Tel.:0129- 487 8760.

Fax: N.A.

E-mail: cs@defrailtech.com

Website:www.defrailtech.in

Investors can contact the Company Secretary and Compliance Officer or the Registrar in case afffaryopre
postoffer related problems such as n@teipt of letters of allocation, credit of allotted Equity Sharethén
respectivébeneficiaryaccountor refundorders,etc.

This space has been left blank intentionally.
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SECTI ONiIVSSUE | NFORMATI ON
TERMS OF THE ISSUE

The Equity Shares being issued pursuant to this issue shall be subject to the provision of the Compagigk Act,
(ICDR) Regulations 2018, SCRA, SCRR, Memorandumand Articles, the terms of this Draft Red Herring
Prospectus, Red Herring Prospectus, Prospectus, Abridged Prospectus, Application Form, the Revision Form, thi
Confirmation of Allocation Note (CAN) and othesrms and conditions as may be incorporated in the Allotment
advices and other documents/ certificates thay be executed in respect bétlssue. The Equity Shares shall

also be subject to laws, guidelines, rulestifications and regulations relating to the issue of capital and listing

of securities issued from time to time by SEBI, the Government of IB&ig, ROC Delhj RBI and / or other
authorities, as in force on the date of the Ismudto the extengpplicable.

Please note that, in accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated Ndv@mber
2015,and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors (Except
Anchor investors) applying in a public issue shall use only Application Supported by Blocked Amount (ASBA)
facility for making payment. Further, furthein terms of SEBI through its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, and as modified though its circular
SEBI/HO/CGFD/DIL2/CIR/P/2019/50 dated April 3, 2019, circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated
June 28, 2019, circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, in relaiolarifications on streamlining the
process of public issue of equity shares and convertibles it has proposed to introduce an alternate paymen
mechanism using Unified Payments I nterface (8UPI 0)
manner. Currently, for application by Rlls through Designated Intermediaries, the existing process of physical
movement of forms from Designated Intermediaries to SCSBs for blocking of funds is discontinued and Rlls
submitting their Application Forméitough Designated Intermediaries (other than SCSBs) can only use the UPI
mechanism with existing timeline of 3B+ days. Further SEBI through its circular no
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 has decided to continue with the Phase Il of the UPI
ASBA till further notice.

The SEBI vide its circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 09, 2013, has introduced
reduction of timeline for listing of shares in public issue from existing T+6 days to T+3 days. This circular shall
be applicable on voluntary basis forhtia issues opening on or after September 1, 2023, and Mandatory for
public issues opening on or after December 1, 2023.

Further vide the said circular Registrar to the Issue and Depository Participants have been also authorised ftc
collect the Application forms. Investors may visit the official website of the concerned stock exchange for any
information on operationalization of this facility of form collection by Registrar to the Issue and DPsx®and
thesame isnadeavailable.

The Offer

The Offer consists of a Fresh Issue by our Company. Expenses for the Offer shall be Borne by our Company in
the manner specifiedmOb j ect s @M pageldzof thissRediHerding Prospectus.

Ranking of Equity Shares

The Equity Sharedeing Offered/Alloted inthe Issueshall be subjectto the provisions of the Companies Act,
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2013 and the Memorandum & Articles of Association, SEBI ICDR Regulations and shall raiplagsuiwith

the existing Equity Shares of our Company including rights in respect of dividend. The Allottees upon receipt of
Allotment of Equity Shares under this issue will be entitled to dividends, Voting Power and other corporate
benefits, if anydeclared by our Company after the date of allotment in accordance with Companies Act, 2013
and the Articles oAssociationof theCompany.

Authority for the Issue

This Issue has been authorized by a resolution of the Board passed at their meetinguigl@28025, subject

to the approval of shareholders through a special resolution to be passed pursuant to section 62tfiE) (c)
Companies Act, 2013. The shareholders have authorized the Issue by a special resolution in agdgthdance
Section 62 (1) (c) of the Companies Act, 2013 passed dxtia OrdinaryGeneral Meeting of the Company
held onJuly 29 202.

Mode of Paymentof Dividend

Thedeclaratiormndpaymenbof dividendwill beaspertheprovisionsof Companie#ct, 2013andrecommended

by the Board of Directors at their discretion and approved by the shareholders and will @egendmber of
factors, including but not limited to earnings, capital requirements and overall fireomiétion of our Company.
We shall pay dividends in cash and as per provisions of the Companies AcDR@d&nds, if any, declared by
our Company after the date of Allotment will be payable to thefees who have been Allotted Equity Shares
in the Offer, for the entire year, in accordance with applicable le@rsfurther details, please refer to the chapter
titled Dividend Policy beginning on pag28 of this Red Herring Prospectus.

FaceValue and IssuePrice

The face value of each Equity ShareisF¥-and t he Of fer Price at the | ow
I-per Equity Share and at t he -perEgbitg $hare e ArcHor Invdster Pr
Of f er Pr i-gpe Edquit SHRe.. [ 6]/

The Price Band and the Bid Lot will be decided by our Company, in consultation with the BRLM, and published
by our Company in [06] edition of [ 0] (a widely ci
[ 0] (a wi del y c ialrdaily hewspaper antgiondl ilangmaget of thetaryana where our
Registered Office is located) at least two Working Days prior to the Bid/Offer Opening Date, and shall be made
available to the Stock Exchange for the purpose of uploading the same omelhgie. The Price Band, along

with the relevant financial ratios calculated at the Floor Price and at the Cap Price shaffilleiprethe Bid
cum-Application Forms available at the website of the Stock Exchange. The Offer Price shall be deteymined b
our Company, in consultation with the BRLM, after the Bid/Offer Closing Date, on the basis of assessment of
market demand for the Equity Shares offered by way of the Book Building Process.

At any given point of time there shall be only one denomination of the Equity Shares of our Company, subject to
applicable laws.

Compliancewith the disclosureand accountingnorms

Our Company shall comply with all the applicable disclosure and accounting norms as specified by SEBI
timeto time.

Page341of 405



<é;>

v
DEFRAIL
Rights of the Equity Shareholder

Subject to applicable laws, rules, regulations and guidelines and the Articles of Association, our Shareholders
shallhavethefollowing rights:

Rightto receivedividend,if declared;

Right toattendgeneraimeetingsandexercisevoting powers,unless prohibitethy law;

Right to vote on a poll eitherin personor by proxy or e-voting, in accordancevith the provisionsof the
CompaniedAct;

Right toreceiveannualkeports anchoticesto members;

Rightto receiveoffersfor rightssharesandbeallottedbonussharesif announced;

Rightto receivesurplus oriquidation, subjectto anystatutoryandpreferentiaklaim beingsatisfied;
Right of freetransferability,subjectto applicabldaws and regulationsand theArticles of Associationof
our Company;and

Suchotherrights, asmay be availableto a shareholdepf a listed public companyunderthe Companies
Act andtheMemorandunmandArticles of Associationof the Company.

o Jo Do To B Io Do Do

For a detailed description of the main provisions of the Articles of Association of our Company relating to voting
rights, dividend, forfeiture and |lien, transfer, t
Articles of Associatiod o n 39 a&f thie Red Herring Prospectus.

Allotment only in Dematerialized form

Pursuant to Section 29 of the Companies Act, the Equity Shares shall be Allotted only in dematieniadiz&sl
per SEBI ICDR Regulations, the trading of the Equity Shares shall only be in dematerialized fhrstdntext,
two agreementiave been signdaly our Companywith the respective Depositoriesd theRegistrarto thelssue
beforefiling this Red HerringProspectus:

1. The Company has entered into an agreement datiyd23 2024 with the with the Central Depository
Services (India) Limited (CDSL), and the Registrar and Transfer Agent, who, in thidMeasdhitla Securities
Private Limitedfor the dematerialization of its shares.

2. The Company has entered into an agreement dalgd.5, 2024 with the National Securities Depository
Limited (NSDL) and the Registrar and Transfer Agent, who, in this cadéaashitla Securities Private
Limited for the dematerialization of its shares.

As per the provisions of the Depositories Act, 1996 & regulations made there under and Section 29 (1) of the
Companies Act, 2013, the equity shares of a body corporate shall be in dematerialized form i.e. not irothe form
physical certificates, but be fungible and be represented by the statement issued through electroifiizemode.
trading of the Equity Shares will happen in the minimum contract siz@@® Equity Shares and the samay

be modified by thd8SE Limited from time to time by giving prior riiwe to investors at large. Allocation and
allotment of Equity Shares through this Issue will be done in multiples 680 Equity Shares subject to a
minimum allotment 0f3,200 Equity Shares to the successful Applicants in terms of the SEBI circular No.
CIR/MRD/DSA/06/201XatedFebruary?21,2012.

Minimum Application value, Market Lot and Trading Lot

In accordance with Regulation 267 (2) of the SEBI ICDR Regulations and Securities and Exchange Board of

Page342of 405



{@}

.
DEFRAIL

India (Issue of Capital And Disclosure Requirements) (Amendment) Regulations, 2025, our Company shall
ensure that the minimum application size shall not be less than two lots. Provided that the minimum application
size shall be abovRs.2 lakhs.

The trading of the Equity Shares will happen in the minimum contract sizé@JEquity Shares and the same
may be modified by th€ ME Platform of BSE Limitedrom time to time by giving prior notice to investors at
| ar ge. For further det a39obthis RedeHerring Prespestas. Pr ocedur e 0

Minimum Number of Allottees

Further in accordance with Regulation 268(1) of SEBI ICDR Regulations and Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) (Amendment) Regulations, 2025, the minimum number of
allottees in this Issue shall be 200 shatéérs. In case the minimum number of prospedliaitees is less than

200, no allotment will be made pursuant to this Issue and all the monies blocked by SCSBs shall be unblocked
within two (2) working days of closure of Issue.

Joint Holders

Where 2 (two) or more persons are registered as the holders of any Equity Shares, they will be deemed to hol
suchEquity Sharesasjoint holderswith benefitsof survivorship.

Jurisdiction
ExclusiveJurisdictionfor thepurposeof this Issuds with the competent courts/authoritieslimdia.

The Equity Share have not been and will not be registered under the U.S. Securities Act or any state securitie:
laws in the United States and may not be issued or sold within the United States or to, or for the aloafitt or

of, U.S. persans (as defined in Regulation S), except pursuant to an exemptionfrom, or in a transaction not subject

to, the registration requirements of the U.S. Securities Act and applicable U.Sestates laws. Accordingly,

the Equity Shares are being issued and sold only outside the United Stateshioreffransactions in reliance on
Regulation S under the U.S. Securities Act and the applicable lawsjofifioictionwherethose issueandsales

occur.

The Equity ShareBavenot been andvill not be registered, listed atherwise qualified in any othg@irisdiction
outside India and may not be issued or sold, and applications may not be made by pers@ushjuaisgiction,
exceptin compliancewith theapplicabldaws of suchjurisdiction.

Nomination Facility to the Investor

In accordanceavith Section72 of the Companiedct, 2013,readwith CompaniegShareCapitalandDebentures)
Rules, 2014, the sole Applicant, or the first Applicant along with other joint Applicantsnamayate any one
person in whom, in the event of the death of sole Applicant or in case of joint Applidaath, of all the
Applicants, as the case may be, the Equity Shares Allotted, if any, shall vest. A personnoemee, entitled
to the Equity Shares by reason of the death of the original holder(s), shall be entitledaim¢hadvantages to
which he or she would be entitled if he or seze the registered holder of the Eq@tyare(s). Where the nominee
is a minor, the holder(s) may make a nomination to appoint, in the presordrater,any personto become
entitledto equityshare(s)n the eventof his or her deathduringthe minority.A nomination shall stand rescinded
upon a sale/transfer/alienation of Equity Share(s) by the person nominating. A buyetiidtide make a fresh
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