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Independent Auditor’s Report on Standalone Financial Statements

To the Members of

Impex Hi-Tech Rubber Private Limited
CIN No: U25199HR2021PTC096494

Report on the Audit of the

Opinion

Financial Statements

We have audited the accompanying standalone financial statements of Impex Hi-Tech Rubber Private
Limited (“the Company™), which comprise the Balance Sheet as at 31st March, 2024, the Statement of
profit and Loss for the year then ended. and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (herein after referred to as “Financial

Statements™).

In our opinion and to the best of our information and according to the explanations given 1o us. the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the accounting principles
oenerally aceepted in India, of the state of affairs of the Company as at 31st March, 2024, its profit lor the

vear ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ithics. We believe

that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the financial statements.

Information Other Than The Financial Statements And Auditor’s Report Thercon

The Company’s board of directors is responsible for the preparation of the other information. 1he other
information comprises the information included in the Board's Report including Annexures 10 Board's

Report but does not include

the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In conneetion with our audit of the financial statements, our responsibility is to read the other information
and. in doing so. consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information: we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
poing concern basis of accounting unless management either intends to liquidate the Company or to ccase
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error. and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion. forgery. intentional omissions, misrepresentations, or the override of internal control.



« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
arc appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained. whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the
effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I. This report does not include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order 2016 (“the Order™). issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, since in our opinion
and according to the information and explanations given to us, the said order is not applicable to
the company.

t2

As required by Section 143 (3) of the Act. we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and Loss in agreement with the books of
account.



d)

h)

v,

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 3 1* March. 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

This report does not include report relating to internal financial controls as required u/s
143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by MCA.

With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not
applicable to a private company. Hence reporting as per Section 197(16) is not required.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief. no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including forcign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise. that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented. that, to the best of its knowledge and belief. no
funds (which are material either individually or in the aggregate) have been reccived by
the Company from any person or entity, including foreign entity (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the Company shall.
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above. contain any material misstatement.

The Company has not declared or paid any dividend during the year, hence compliance
under section 123 of the Companies Act, 2013 is not applicable to the company.




vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

For Shiv & Associates
Chartered Accountants
FRN: 009989N

* *1
g FARIDABAD |
CA Abbhishek Vashish¥
Partner
M. No. 526307
\! UDIN: 24524307 Bk ANZ 39500

| Date: 2€ [09[ 203y
Place: FFaridabad




IMPEX HI-TECH RUBBER PRIVATE LIMITED
CIN: U25199HR2021PTC096494
BALANCE SHEET AS AT 31ST MARCH, 2024

(" in Thousand)
5 As at 31st March,  As at 31st March,
Particulars Note No. 2024 2023
I. EQUITY AND LIABILITIES
1 Shareholders' Funds
(a) Share Capital 21 3,300.00 100.00
(b) Reserves and Surplus 2.2 5,652.33 2,047.27
Total Shareholders' Fund 8,952.33 2,147.27
2 Non-Current Liabilities
(a) Long Term Borrowings 23 10,855.44 -
(b) Deferred Tax Liabilities (Net) 24 326.97 19.00
(c) Long Term Provisions 25 534.43 -
Total Non-Current Liabilities 11,716.84 19.00
3 Current Liabilities
(a) Short Term Borrowings 2.6 505.90 3,200.00
(b) Trade Payables
(i) Qutstanding dues to micro and small enterprises 2.7 22,522.90 -
(ii) Outstanding dues to other than micro and small enterprises 2.7 5,712.34 14,569.19
(c) Other Current Liabilities 2.8 3,046.90 1,974.42
(d) Short Term Provisions 2.9 385.07 692.77
Total Current Liabilities 32,173.11 20,436.38
TOTAL EQUITY AND LIABILITIES 52,842.28 22,602.65
Il. ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 2.10 14,758.08 8,210.70
(b) Other non-current assets 211 506.13 456.13
Total Non-Current Assets 15,264.21 8,666.83
2 Current Assets
(a) Inventories 2.12 19,002.48 880.45
(b) Trade Receivables 2.13 14,489.57 1,758.58
(c) Cash and Cash Equivalents 2.14 1,535.94 6,930.69
(d) Short-term loans and advances 2.15 2,550.08 4,366.10
Total Current Assets 37,578.07 13,935.82
TOTAL ASSETS 52,842.28 22,602.65
Significant Accounting Policies 1
Notes on Account 2

Notes referred above are integral part of Balance Sheet.

AUDITOR'S REPORT
As per our separate report of even date attached.
For Shiv & Associates

Chartered Accountants
FRN : 009989N

jtx 'ﬁﬁ &

CA’Abhishek Vashish
Partner

M. No.- 526307
UDIN: 24526303 R AN2 T gCo0
Place: Faridabad

Date: 2609|202y

For and on behalf of the Board of Directors

Director

Abhishek Aggarwal
Director

DIN: 09249637
Place: Faridabad

For Impex Hitech Rubber Private Limiteq FOF Impex Hitech Rubber Private Limited

\]\\} @%/

Director

Vivek Aggarwal
Director

DIN: 09249636
Place: Faridabad



IMPEX HI-TECH RUBBER PRIVATE LIMITED

CIN: U25199HR2021PTC096494

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

(" in Thousand)

For the yearended For the year ended

Pt NoteNo. = 31.03.2024 31.03.2023
Income:
. Revenue from Operations 2.16 191,308.29 96,110.00
Il.  Other Income 2.17 17.67 45.06
lll. Total Income (I + 1) 191,325.96 96,155.06
IV. Expenses:
Cost of Materials Consumed 2.18 171,599.95 74,840.36
Changes in Inventories of Finished Goods & WIP 219 (15,105.52) -
Employee Benefits Expenses 2.20 17,113.41 9,169.40
Finance Costs 221 63.72 8.66
Depreciation and Amortization Expenses 2,298.48 244.09
Other Expenses 2.22 10,258.46 9,170.42
V. Total Expenses 186,228.50 93,432.93
VI. Profit/(Loss) Before Tax (llI-V) 5,097.46 2,722.13
VIl. Tax Expenses:
(1) Current tax 1,078.87 708.00
(2) Deferred tax 307.97 19.00
(3) Provision for taxes of earlier years 105.56 -
VIil._Profit/(Loss) After Tax (VI-VII) 3,605.06 1,995.13
IX. Earnings per Equity Share:
Basic (in *) 2.24 11.50 199.51
Diluted (in *) 2.24 11.50 199.51
Face Value of Equity Share (in ) 10 10
Significant Accounting Policies il
Notes on Account 2

Notes referred above are integral part of Statement of Profit & Loss,

AUDITOR'S REPORT
As per our separate report of even date attached.
For Shiv & Associates

Chartered Accountants
FRN : 009989N &y

S
*
2

CAWbhishek Vashish¥%p
Partner
M. No.- 526307

UDIN: 2 Y5263 038 kKAN23Iq500
Place: Faridabad

Date: D¢lo] doay

For and on behalf of the Board of Directors

For Impex Hitech Rubber Private Limited
R

R For Impex Hitech Rubber Private Limite
N
v : . \J \U ¢ prd .
, Director Directo
Abhishek Aggarwal Vivek Aggarwal
Director Director
DIN: 09249637 DIN: 09249636
Place: Faridabad Place: Faridabad
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NOTE : 2.1 Share Capital
(inTh d)
As at 31st March, As at 31st March,
Particulars No. of Shares 2024 No. of Shares 2023
Authorised
Equity Share of * 10 each 1000000 10,000.00 1000000 10,000.00
Total 1000000 10,000.00 1000000 10,000.00
Equity Share of * 10 each 330000 3,300.00 10000 100.00
330000 3,300.00 10000 100.00
Total 330000 3,300.00 ‘10000 100.00
Notes:
Further Notes:
(1) Reconciliation of the Shares outstanding at the beginning and at the end of the year.
(inTh d)
Particulars As at 31st March, 2024 As at 31st March, 2023
Numb A t Number Amount
Shares outstanding at the beginning of the year 10000 100.00 10000 100.00
Shares Issued during the year 320000 3,200.00 0 -
Shares outstanding at the end of the year 330000 3,300.00 10000 100.00

(2} Equity Shares:-

The Company has only one class of Equity having a par value of * 10 per share. The holders of equity share are entitied to receive dividends as declared from time to time and are
entitled to one vote per share at the meetings of the company. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company after

distribution of all preferential amounts, in proportion to their shareholdings.
(3) Detail of Shareholders holding more than 5% shares in the company.

As at 315t March, 2024 As at 31st March, 2023
I.N N of Sh
8l No, S Myehowler No.of Sharesheld % of Holding ‘;f.'::“’s % of Holding
Equity Shares
1 Ashi Aggarwal 89600 27.15% 9700 97.00%
2 Vivek Aggarwal 190100 57.61% 100 1.00%
3 Abhishek Aggarwal 50100 15.18% 100 1.00%
4 Hir hu Aggarwal 200 0.06% 100 1.00%
{4) Shareholding of Promoters
{i) Shares held by promoters as at 3Lst March, 2024
As at 31st March, 2024 As at 31st March, 2023
- % Change during
5L N N of Promoter
0. ame No. of Shares % of Holdi No. of Shares % of Holding the year
held held
Equity Shares
1 Ashi Aggarwal 89600 27.15% 9700 97.00% -69.85%
2 Vivek Aggarwal 190100 57.61% 100 1.00% 56.61%
3 Abhishek Aggarwal 50100 15.18% 100 1.00% 14.18%
4 Hir hu Aggarwal 200 0.06% 100 1.00% -0.94%
(i) Shares held by promoters as at 31st March, 2023
As at 31st March, 2023 As at 31st March, 2022 % Change during
5l. No. Name of Prom
me oter No. of Shares % of Holdi No. of Shares % of Holding Weyear
held heid
Equity Shares
1 Ashi Aggarwal 9700 97.00% 9700 97.00% 0.00%
2 Vivek Aggarwal 100 1.00% 1000 1.00% 0.00%
3 Abhishek Aggarwal 100 1.00% 1000 1.00% 0.00%
4 Hi hu Aggarwal 100 1.00% 1000 1.00% 0.00%

For Impex Hiteeh R‘wer Private Limited
e

h‘f‘
P Director

For Impex Hitech Rubber Private ! i+

L~
e



(" in Thousand)

As at 31st As at 31st
March, 2024 March, 2023
[y i emel &
Opening Balance 2,047.27 52.14
Add: Profit/{Loss) after tax as per Statement of Profit & Loss 3,605.06 1,995.13
Closing Balance 5,652.33 2,047.27
Total 5,652.33 2,047.27
Note : 2.3 Long Term Borrowings
(" in Thousand)
As at 31st As at 31st
TR March, 2024 March, 2023
(i) Secured:-
(A) From Banks
HDFC Bank Car Loan 1,055.44 -
(ii) Unsecured:-
(A) Loans and Advances from Related Parties
From Directors:-
Vivek Aggarwal 9,800.00 -
Total 10,855.44 R
Notes:
i fi I ns:

Note 1. Loan Against Vehicles- Loans has been borrowed against hyphothecation of Vehicles.

i) Terms of R

Note 9. Loan From HDFC Bank- The Loan has been borrowed for purchase of vehicle. It shall be repaid in 39 equal monthly instalments. Such loan is bearing interest rate @ 2.10%

with EMI of Rs. 52269/- and is scheduled to close on 05.01.2027.

Note : 2.4 Deferred Tax Liabllities (Net)

(inTh d)
As at 31st As at 31st
Particu
i March, 2024 March, 2023
Def Tax Liabill -
Differences on Account of Depreciation & Gratuity 326.97 15.00
Total 326.97 19.00
Note : 2.5 Long Term Provisions
(" in Thousand)
As at 31st As at 31st
Pai
s March, 2024  March, 2023
Provision for Employee Benefits:-
Provision for Gratuity 534.43
Total 534.43 -
(" inTh d)
As at 31st As at 31st
Particulars
. March, 2024 March, 2023
(i) Unsecured:-
(A) Loans and Advances from Related Parties
From Directors:-
Vivek Aggarwal - 3,200.00
Current Maturities of Long-Term Borrowings 505.90 -
Total 505.90 3,200.00
Note : 2.7 Trade Payables
(" in Thousand)
As at 31st As at 31st
ula
PG March, 2024  March, 2023
Payable for Goods & Services
i) Micro and Small Enterprises 22,522.90 -
ii} Others 5,712.34 14,569.19
Total 28,235.24 14,569.19

For Impex Hitech Rubber Private Limited

e

Director

For Impex Hitech Rubber Private Limited

W

Director



Notes:
1. Trade Payable Aging

(a) Trade Payables aging schedule as at 31st March, 2024

Outstanding for following periods from due date of payment

Particula More
e lessthan1Year  1-2 Years 2-3Year 'e:’:“ 3 Total
A. MSME 22,522.90 - - - 22,522.90
B. Others 5712.34 - - - 5,712.34
C. Disputed Dues-MSME - - - - -
D. Disputed Dues-Others - - - - -
Total 28,235.24 - = - 28,235.24
(b) Trade Payables aging schedule as at 31st March, 2023:
Dutstandlngfarfollowir'peﬂodsfromduedneofpaymt
Particula Than
i lessthan1Year  1-2Years 2-3 Year M":‘;ﬁ 3 Tom
A. MSME - - = = -
B. Others 14,569.19 - - - 14,569.19
C. Disputed Dues-MSME - 2 = . .
D. Disputed Dues-Others = - - - -
Total 14,569.19 - - - 14,569.19
Note : 2.8 Other Current Liabilities
( in Thousand)
As at 31st As at 31st
Particulars
March, 2024 March, 2023
Advance From Customers 5.31 209.70
er bles :-
-Salary & Wages Payable 1,746.54 1,386.73
-Statutory Dues 240.20 109.33
-Payable for Capital Goods 701.33 82.70
-Legal & Professional Charges Payable 70.03 54.68
-Electricity Expenses Payable 87.91 83.51
-Others 195.58 47.71
Total 3,046.90 1,974.42
2.9 Ti
(" in Thousand)
As at 31st As at 31st
Particulars
March, 2024 March, 2023
Other Provisions:-
Current Tax Provision (Net of Advance Tax/TDS Receivables) 384.49 692.77
Provision for Gratuity 0.58 -
Total 385.07 692.77
ivate Limited
, - . ubber Privat
For Impex Hitech Rubber Private Limited For Impex Hitech R

v~
@&

Director

ViV

Director



Note: 2.11 nt Assets
(" in Thousand)
As at 31st As at 31st
Rertionties March, 2024 March, 2023
Security Deposits 506.13 456.13
Total 506.13 456,13
Note : 2.12 Inventories
(At lower of cost and net realisable value) (" In Thousand)
As at 31st As at 31st
P,
N March,2024  March, 2023
As taken, val the M m
Raw Materials 3,896.96 880.45
Work-in-Progress 9,562.25 -
Finished Goods 5,543.27 -
Total 19,002.48 880.45
Note: 2.13 T R bl
(inTh d)
As at 31st As at 31st
lal
Pt March,2024  March, 2023
Unsecured considered good:
(a) From Related Parties - -
(b) From Others 14,489.57 1,758.58
Total 14,489.57 1,758.58
Notes:
{a) Trade Receivables aging schedule as at 31st March, 2024:
Outstanding for following periods from due date of payment
Particulars Less than 6 More Than 3 Total
- 1-2 Y 2-
hs 6 months - 1 year ears 3 Year Years
A. Undisputed Trade receivables — considered good 14,421.61 = 67.96 - = 14,489,57
B. Undisputed Trade Receivables —considered doubtful - - - - - -
C. Disputed Trade Receivables—considered good - - - - - -
D. Disputed Trade Receivables ~c ed doubtful - - - - - -
Total 14,421.61 - 67.96 - - 14,489.57
{b) Trade Receivables aging schedule as at 31st March, 2023:
Outstanding for following periods from due date of payment
Particulars Less than 6 More Than 3 Total
6 months - 1 1-2 Y 2-3
Moniths year ears Year Vairs
A. Undisputed Trade receivables — considered good 1,680.72 77.86 - - - 1,758.58
B. Undisputed Trade Receivables ~considered doubtful - - - = - -
C. Disputed Trade Receivables—considered good - - - - - -
D. Disputed Trade Receivables — considered doubtful - - - - -
Total 1,680.72 77.86 - - - 1,758.58
Note : 2.14 Cash & Cash Equivalents
(" in Th )
As at 31st As at 31st
Particulars
o March, 2024 March, 2023
Cash and Cash Equivalents:-
a. Balances with banks
-In Current Accounts 630.11 6,888.53
b. Cash in Hand 905.83 42.16
Total 1,535.94 6,930.69

For Impex Hitech Rubber Private Limited

P\u&V

\]‘Nﬁ\/

=

Director

For Impex Hitech Rubber Private Limited

Director



Note : 2.15 Short-Term Loans and Advances

(" in Thousand)
As at 31st As at 31st
Partouny March, 2024  March, 2023
Unsecu sidh
Advance to Vendors 406.75 3,781.23
Balance with Government Authorities:-
GST Input Tax Credit 2,122.61 584.87
TCS-GST 20.72 -
Total 2,550.08 4,366.10
Note : 2.16 Revenue From Operations
(inTh d)
For the year For the year
Particulars ended ended
31.03.2024 31.03.2023
Sales of Products 1,91,308.29 96,110.00
Total 1,91,308.29 96,110.00
Note : 2.17 Incom
(" in Th
For the year For the year
Particulars ended ended
31.03.2024 31.03.2023
Interest Income 17.67 -
Others & 45.06
Total 17.67 45.06
Note : 2.18 Cost of Materials Consumed
(" in Thousand)
For the year For the year
Particulars ended ended
31.03.2024 31.03.2023
Opening Stock 880.45 50.32
Add: Purchases 1,74,616.46 75,670.49
Less: Closing Stock 3,896.96 880.45
Total 1,71,599.95 74,840.36
Note : 2.19 I
{ in Thousand)
For the year For the year
Particulars ended ended
31.03.2024 31.03.2023
Inventories at end of the year
Manufactured Goods 5,543.27 -
Work-in-Progress 9,562.25
15,105.52 -
Inventories at Begining of the year
Manufactured Goods -
Work-in-Progress -
Decrease/(Increase) In Stocks 115,105.52) -
Hitech Rubber Private Limite - impex i
X Hitech R :
For impex ubber p -
-c,r‘gw Mvate Limijteq
o Director 1

Jx\.s



(" in Thousand)

For the year For the year
ended ended
31.03.2024 31.03.2023
Salary, Wages and Bonus 16,520.72 8,934.20
Staff Welfare Expenses 57.68 235.20
Gratuity 535.01 -
Total 17,113.41 9,169.40
Salary, wages and Bonus includes contract labour.
(" in Thousand)
For the year For the year
Particulars ended ended
31.03.2024 31.03.2023
Interest Expenses 63.72 -
Other Borrowing Costs - 8.00
Interest on TDS & TCS # 0.66
Total 63.72 8.66
(" in Thousand)
For the year For the year
Particulars ended ended
31.03.2024 31.03.2023
Power and Fuel 3,030.91 1,825.77
Rates and Taxes 38.40 1,190.07
Legal & Professional Charges 906.66 43213
Testing Charges 23.00 32.20
Loss on Sales of Property, Plant & Equipment (Net) 308.81 -
Freight Charge 45.11 171.30
Cartage Inward 35.82 19.65
Die & Tools Consumed - 782.43
Factory Expenses 472.73 177.77
Internet Expenses 15.00 -
Business Promotion Expenses 971.82 862.17
Transportation Expenses 181.03 -
Postage & Courier - 1.60
Labour Charges - 6.31
Bank Charges 202 255
Office Expenses 10.40 -
Repair & Maintenance-Machinery 1,788.85 1,253.10
Repair & Maintenance-Builiding 30.29 465.81
Repair & Maintenance Expenses-Others 149.19 85.10
Vehicle Maintenance Expenses 83.23 199.16
Computer Maintenance Expenses 87.32 58.44
Printing & Stationary Expenses 131.90 141.63
Telephone Expenses 89.63 61.94
Auditors' Remuneration 165.00 15.00
Travelling Expenses 191.20 18.06
Cartage Outward 205.83 (5.12)
Consumption of Packing Materials 687.03 761,59
Job Work 548.84 429.50
Rent 30.00 -
Donation = 102.00
Miscelleneous Expenses 28.44 80.26
Total 10,258.46 9,170.42

For Impex Hitech Rubber Private Limited
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Grass Block Accumulated Depreciation & Impairment Net Block
Addition for the Deductions/A As at 31st March, Depreciation for Deductions/A Asat3istMarch, Asat3istMarch, Asat3ist March,
As at April 1, 2023 your 0 Pty As at April 1, 2023 et " e 2024 ey pah
Property, Plant and Equipment
Computer - 254,45 - 254.45 - 8276 - 82.76 17169 a
Electric Equipment - 84.12 - 84.12 . 1590 - 15.90 68.22 .
Furniture & Fixture 389.28 1,066.12 - 1,455.40 61.00 2775 - 278.75 1,176.65 328.28
Land & Building 6,809.65 - 6,809.65 - - - - - - 6,809.65
Office Equipment 137.17 - - 137.17 56.05 3736 - 93.42 43.75 8112
Plant & Machinery 1,118.69 11477.61 - 12,596.30 127.03 1,381.60 - 1,508.63 11,087.67 991.66
Motor Vehicles - 3,042.37 270.00 277237 - 563.11 084 562.27 2,210.10 -
Total 8,454.79 15,924.67 7,079.65 17,209.81 244.08 2,298.48 0.84 2,541.73 14,758.08 8,210,70
Previous Year 8,454.78 - 8,454.79 244.08 - 244.08 8,210.70

For Impex Hitech P@ber Private Limited  For Impex Hitech Rubber Private Limj
-sr\o'
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issued by the institute of Chartered Accountants of india.

NOTE-. RELATED PARTY Di SURES - ACCOL
As required by Accounting Standard-18, “Rel P
{a} Related Parties:-
(i) Key Management Personnel (KMP):

1. Ashi Aggarwal

2. Vivek Aggarwal

3. Abhishek Aggarwal

4. Himanshu Aggarwal

(ii} Relative of Key Management Personnel (KMP):
1. Dinesh Aggarwal

(iii} Common Directors:
1. Defrail Technologies LTD.
{b) Following are the details of the ctions with the related party: { in Thousand)
P; I Current Year  Previous Year
(i} Managerial ation to Key Managy t Per |/Relative of KMP:
= Ashi Aggarwal |Director) 1,199.63 -
» Abhishek Aggarwal {Director) 429.04 599.17
» Vivek Aggarwal (Director) 653.90 860.00
s Himanshu Aggarwal (Director) 740.85 866.50
{it}Share Capital Issued:
» Ashi Aggarwal [Sharehaolder) 799.00 .
*Vivek Aggarwal {Shareholder) 1,900.00 -
« Abhishek Aggarwal {: sider) 500.00
» Himanshu Aggarwal {Shareholder) 1.00 -
{iiljunsecured Loan Borrowed:
= Ashi Aggarwal (Director) 5,399.00 6,750.00
 Ashi Aggarwal {Impex Hitech Rubber- Proprietorship) 51,061.65 34,671.28
» Abhishek Aggarwal (Director) 2,300.00 550.00
»Vivek Aggarwal [Director) 24,338 1,900.00
» Dinesh Aggarwal {Individual Capacity) 4,972.94 4,650.00
= Himanshu Aggarwal (Director) 1.00 -
{iv) Unsecured Loan Repaid:
» Ashi Aggarwal {Director) 6,149.00 6,000.00
» Ashi Aggarwal (Impex Hitech Rubber- Proprietorship) 51,061.65 34,671.28
» Abhishek Aggarwal {Director) 2,850.00 .
» Vivek Aggarwal (Director) 16,438, 2
# Dinesh Aggarwal (Individual Capacity} 4,972.94 4,650.00
» Himanshu Aggarwal (Director) 1.00 -
(v) Revenue from Operations:
« Dinesh Aggarwal (Vikas Rubber Industries- Proprietorship) & 5137.94
» Defrail Technologies Limited 678.00 -
(vi) Purchase of Goods:
« Dinesh Aggarwal {Vikas Rubber Industries- Proprietorship) 1,251.74 =
» Ashi Aggarwal (Impex Hitech Rubber- Proprietorship) 13,275.94 2,028.26
(viiy Purchase of Motor Vehicle:
= Dinesh Aggarwal {Individual Capacity) 270.00 -
{viii) Balances Payable at the end of the year:
»Ashi Aggarwal {Director) 497.77 750.00
» Ashi Aggarwal [Impex Hitech Rubber- Proprietorship} 959.43 -
= Abhishek Aggarwal (Director} 63.18 550.00
« Vivek Aggarwal (Director) 9,713.04 1,900.00
» Himanshu rwal {Director) 8199 -
NOTE:2,24 EARNINGS PER EQUITY SHARES
Particuk Units Current Year Previous Year
{a) Profit after taxation and exceptional items {" in Thousand) 3,605.06 1,995.13
|b} Weighted average number of shares outstanding during the year Nos. 313388 10000
(c ) Add: Dilutive Potential Equity Shares Nos. 0 0
{d) No. of Equity Shares (b+c) for dilutive earnings per shares (of * 10 each) Nos. 313388 10000
(e }N | Value per share {In ") 10 10
(f] Basic Earning per share {in '} (a/b) 11.50 199.51
{g] Diluted Earning per share (in *}) (a/d} 11.50 199.51
( in Thousand)
Particul: Current Year Previous Year
Contingent liabilities and commitments {to the extent not provided for)
(1) Contingent liabilities - -
{a) Guarantees - -
(i) Commitments
{a) Estimated amount of contracts remalning to be executed on capital account and not provided for
-Tangible assets - -
Intangible assets - -
- EMI
(A} General description of the defined benefit scheme:
The cost of providing benefits is determined on the basis of actuarial valuation at each year-end. Separat actuarial valuation is carrled out for each year using the projected unit credit

muethod. Actuarial gains or losses are recognized in full in the period in which they occur in the statement of profit and loss.
(B) Other disclosures as required under AS-15 (Revised 2005) on “Employee Benefits” in respect of defined benefit obligations are as under;

: rivate Limited
Hitech Rubber jvate , .
For lmpeX -»f‘u For Impex Hitech Rubber Private

W
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L Gratuity:
Smconciliation of opening and dosing balance of the present value of the defined benefit obligation for gratuity benefits of the Company is given below:

{ in Thousand)
Reconciliation of Benefit Obligations and Plan Assets Current Year Previous Year
Change in Defined Benefit Obligation
Opening Defined Benefit Obligation = =
Current Service Cost 11433 =
Past Service Cost 420.68 =
Interest Cost - -
Actuarial Losses/(Gain) . N
Liabilities assumed on Acquisition - -
Benefits Paid - -
Closing Defined Benefit Obligation 535.01 -
Change in the Fair Value of Assets - -
Opening Fair Value of Plan Assets - -
Expected Return on Plan Assets - -
Actuarial Gains/(Losses} - -
Contributions by Employer - -
Assets acquired on acquisition - -
Benefits paid - -
Closing Falr Value of Plan Assets = -
Summary and Actuarial A i {in
Reconcillation of Present Value of the oblig and the Fair Value of the Plan Assets Current Year Previous Year
Fair Value of Plan Assets at year end - =
Present Value of the defined obligations at year end 535.01 -
Liability recognised in the balance sheet 535.01 -
Asset recognised in the balance sheet - -
Assump
Method Used Projected Unit
Credit Method
Discount Rate 7.25%
Expected Rate of Return on Plan Assets NA
Mortality Rate Indian Assured
Lives Mortality
(2012-14)
Ultimate
Salary Escalation Rate %
Retirement Age 58 ¥rs
The estimates of Future salary increases takes into account regular increases, price inflation, promotional increases and other relevant factors.
Employes Benefit Expenses recognized: { In Thousand)
I Current Year Previous Year
Current Service Cost 114.33 -
Interest on Defined Benefit Obligation - -
Ex d return on Plan Assets - -
Net Actuarial Losses/(Gains) recognised in year - -
Past Service Cost 420.68 -
Total 535.01 -
NOTE:2.28 AUDITORS REMUNERATION ( in Thousand)
Particulars Current Year Previous Year
Statutory Audit Fees 130.00 12.00
Tax Audit Fees 35.00 3.00
Total 165.00 15.00
[ EhThoaand)

Current Year Previous Year

{in Thousand)

Current Year Previous Year
Earning in Foreign Currency - -

ixgenditure in Foreign Currency . -

For Impex Hitech Rubber Private Limited - Impex Hitech Rubber Private Limi
s
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IWIRED UNDET (

1.Theh no any immovable properties in the name of the company hence Title deeds of imbh properties is not applicable to the company.

z.mzmnmamdmnmhddawlmmmminiubod:sd so fair ion of property is not applicable.
3, The Company has not revalued any of its Property, Plant & Equipment and Intangible Assests in current year and previous year.
4.The company has not granted any loans or adv to p di KMP's and the related parties that are repayable on demand or without specifying any terms or period of
| repayment.
{ | 5. The Company has not any CWIP and Intagible Assets under Development hence no details has been provided regarding aging.
g 1 6. The company has not any CWIP and gible Assets under de hence pletion schedule for projects overdue or cost overruns as compared to original plan is not applicable to
the company.

7. There is no any proceeding have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

8.The Company has not declared wilful defaulter by any bank or financial institution or-other lender.

9. Company is not having any transaction with the Companies struck off under the Section 248 of the Companies Act 2013 or Section 560 of the Companies Act 1956.

10.There are no charges or satisfaction which are yet to be registered with ROC beyond statutory period.

11.The company has complied with the number of fayers prescribed under clause (87) of Section 2 of Companies Act, 2013 read with Companies (Restriction of Number of Layers) Rule, 2017.

12.The company has not provided nor taken any loan or advance to/from any other person or entity with the understanding that benefit of the transaction will go to a third party, the ultimate

beneficiary.
13. (i) Ratios:
Reason for
Variance (for
Railc Unies: | Numeeator (" | Denominator | o o b 2024 (in | D (| 31stMarch, % Variance more than 25%
in Lacs) (" in Lacs) Lacs) in Lacs) 2023 {creasef(decies
se)
Current ratio Times 37,578.07 32,173.11 117 13,935.82 20,436.38 068 72.06%| Due to increase
In current assets.
Debt-equity Ratio Times 11,361.33 8,952.33 1.27 3,200.00 2,147.27 1.49 -14.77!1_!%
Return on equity Ratio Percentage 3,605.08 5,549.80 64.96% 1,995.13 1,149.70 173.54%, -62.57%| Due to Issue of
share capital.
|inventory turmover ratio Times 1,91,30829 9,941.46 19.24 96,110.00 465.39 20652 -80.68% | Due to increase
in inventory.
Trade receivables turnover Times 1,91,308.29 B,124.07 2355 96,110.00 1,576.32 60.97 -61.37%| Due to increase
ratio in trade
receivable.
Trade payables turnover ratio  |Times 1,84,87491 10,140.77 18.23 84,840.91 8,256.25 10.28 77.33%|Due to increase
in trade payable.
Net capital tumover ratio Times 1,91,308.29 (547.80)| (349.23) 96,110.00 (3,174.21) (30.28) 1053.34%| Due to increase
in working
capital.
Net profit ratio Percentage 3,605.06 1,91,308.29 1.88% 199513 96,110.00 2.08% -9.22%| NA
Return on capital employed Percentage 5,161.18 20,640.64 25.00% 2,730.80 2,18528 124.96% -79.99% | Due to Increase
in borrowings.
Return on investment INA Nil Nil NA
ii) Cansideration of Elements of Ratio:
Ratio Denominator
i Current Assets Current Liabilities
Total Debt Shareholder’s Equity-Revaluation Reserve
Profit for the year Average Shareholder's Equity
Revenue from operations Average Inventory
Revenue from operations Average trade receivables
Total Purchases + Other Expenses Average Trade Payables
{excluding non-cash item)
Revenue from operations _Average Working Capital
Profit for the year Revenue from operations
Profit before Tax +Finance Cost Total Networth+ Total Debt+ Total Deferred Tax Liability
Return on investment NA NA

14, The Company has not traded or invested in Crypto Currency or Virtual Currency.
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IMPEX HI-TECH RUBBER PRIVATE LIMITED

11 Basis of Accounting

The financial statements are prepared under historical cost convention on accrual basis and in accordance with the requirements of the
Companies Act, 2013 and in compliance with the applicable Accounting Standards (AS), as referred in section 133 of the said Act. The
accounting policies, except otherwise stated, have been consistently applied by the Company.

1.2 Use of Estimates
The presentation of financial statements is in conformity with the generally accepted accounting principles, which requires estimates and
assumptions to be made that affect the reportable amount of assets and liabilities on the date of financial statements and the reportable

amount of revenue and expenses during the reporting period. Difference between the actual results and estimates are recognized in the
year in which the results are known /materialized.

1.3 Revenue Recognition_

Revenue from sale of Traded and manufactured goods is recognized upon transfer of significant risk and rewards incident to ownership
and when no significant uncertainty exists regarding realization of sale consideration. Sales are recorded net of sales return, rebate and
trade discount.

Other revenues are recognized on accrual basis.

14

Fixed Assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the cost of
acquisition/purchase price inclusive of duties, taxes, incidental expenses, erection/commissioning expenses, interest etc. up to the date,
asset is ready for its intended use. Credit of duty, if available, is adjusted in the acquisition cost of the respective fixed assets.

Capital Work—in-Progress, including capital advances, is carried at cost, comprising direct cost, related incidental expenses and interest
on borrowings to the extent attributed to them.

Intangible assets are recognized as per the criteria specified in Accounting Standard-26 “Intangible Assets” and recorded at the
consideration paid for acquisition.

1.5 Inventories

Raw material and finished goods are valued at cost and net realizable value, whichever is lower. Cost is determined on the basis of FIFO
method. Cost includes purchase cost and expenses to bring it to the current location.

Waork in progress is valued at cost/estimated cost or net realizable value, whichever is lower.

1.6 Taxation

Income tax expenses are accounted for in accordance with AS-22 “Accounting for Taxes on Income” for bath Current Tax and Deferred
Tax as stated below:

Current Tax:

Provision for Taxation is ascertained on the basis of assessable profit computed in accordance with the provision of Income Tax Act,
1961.

Deferred Tax:

Deferred Tax is recognized, subject to the consideration of prudence, as the tax effect of timing difference between the taxable income &
accounting income computed for the current accounting year and reversal of earlier years timing difference.

Deferred Tax Assets are recognized and carried forward to the extent that there is a reasonable certainty, except arising from
unabsorbed depreciation and carry forward losses, which are recognized to the extent that there is virtual certainty, that sufficient future
taxable income will be available against which such deferred tax assets can be realized.



1.7 Retirement and other employee benefits

Retirement benefits are accounted for on accrual basis in respect of Provident Fund, defined contribution scheme, with contribution
charged against revenue each year.

Gratuity liability and Leave Encashment are defined benefit obligations and provided for on the basis of an actuarial valuation made at
the end of each financial year.

1.8 Cash Flow Statement
Cash flows are reported using the indirect method, whereby a profit before tax is adjusted for the effects of transactions of non-cash

nature and any deferrals on accruals of past or future cash receipts or payments. The cash flows from operating, financing, and investing
activities of the company are segregated.

1.9 Earning Per Share

Eaming per share is calculated by dividing the net profit for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period.

In determining earning per share, the company considers the net profit after tax. The number of shares used in computing the earning
per share is the weighted average of number of shares outstanding during the accounting period. Earning per share is presented on
annualized basis unless otherwise stated.

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of
past events and it is probable that there will be an outflow of resources. Liabilities which are material, and whose future outcome cannot
be ascertained with reasonable certainty, are treated as contingent, and disclosed by way of Notes to Accounts. Contingent Assets are
neither recognized nor disclosed in the financial statement.

1.11 Depreciation on Fixed Assets and Amortization
Depreciation on fixed assets is applied over the useful life of asset specified in Schedule Il to the Companies Act, 2013 on pro rata basis.
Depreciation on fixed assets costing upto Rs.5000/- is provided @100% over a period of one year.

Intangible Assets are amortized over the useful life of the assets or ten years, whichever is earlier. Goodwill on amalgamation is written
off over a period of three years.

Depreciation on leasehold improvements is charged over the period of lease.

1.12 Borrowing Cost
Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are considered as part of the cost of

Assets/Projects. Qualifying Asset is one that necessarily takes substantial period of time to get ready for intended use. All other
borrowing costs are treated as period cost and charged to the Profit and Loss Account in the year in which incurred.

113  Leases

Assets taken on lease under which, all risks and rewards of ownership are effectively retained by the lessor are classified as operating
lease. Operating lease payments are recognized as expenses in the Profit and Loss Account on a straight-line basis over the lease term.

1.14 Impairment of Assets

An asset is impaired if there is sufficient indication that the carrying cost would exceed the recoverable amount of cash generating asset.
In that event an impairment loss so computed is recognized in the accounts in the relevant year.
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